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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, February 25, have 
been $1,191,590,866, against $1,270,045,685 last week and 
$1,051,541,586 the corresponding week last year. The totalsin 
both years cover only five business days, Washington’s birth- 
day having intervened. 












































CLEARINGS Week Ending February 25. 

Returns ‘by Telegraph. 1893. 1892. Per Cen’. 
WIE TIE hss nccscccscccscd €595,147,317 $511, 192,915 +170 
Boston...... ...... ae raat 68,698,814 61,031,941 +12°6 
Philadelphia .. 66,322,479 57,423,943 +15°5 

9,866,531 11,961,402 -17'5 
ee 71,000,000 68,1( 5,000 +42 
St. Lonis ea 17,409,481 16,978,565 $25 
Mew Orleans ....... .....-.--- 8,548,646 8,871,995 - 3°6 

Seven cities, 5days......|  $839,924,268 $735,563,761 +142 
Other cities, 5 davs........... 129,406,224 122,011,496 464 

Total ali cities, 5 days....|  $969,399,492 | €857,575,257 | +134 
All cities, 1 day............... 222,191,374 193,966 329 +146 

es emeneee> | eesti 
—Total all cities tor week..) $1,191,590,666 |! $1,051,54',5:6 | +133 





The ful! details of clearings for the week covered by the 
above statetnent will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
im all cases estimated, as we go to press Friday night. 

We give below our usual detailed figures tor the previous 
week, vovering the returns for the period ending with Satur- 
day noon, February 18, and the comparative totals in 1892. 

€ aggregate for the week is thirty-eight and a half millions 
of doliars more than that for the preceding week, of which 
nearly twenty-five millions is at New York. Speculative 
transactions on the New York Stock Exchange have been 
greater than for the week ending February 11, but less than 
in the came week in 1892. Compared with the corresponding 
Period of 1892 there is a loss of 4:4 per cent in the whole 
country and a gain of 48 per cent outside of New York, the 
Gecrease at this city being 97 per cent. In percentag? of 
eeaee Houston lads this week with 68°0 per cent and is 
ollowed by Providence, 625 per cent ; Des Moines, 56°1; 

Falls, 51°8; Omaha, 51°6; Milwaukee, 43°8, and 
acoma, 39:2 per cent. In ratio of loss. Indianapolis and 








Memphis are most prominent. Bay City, Michigan, and 
Columbus, Georgia, are now included in our statement. 





| 
Week Ending February 18. Week End'g Feb. 11 








(2,874,247), (2,805,264)| (—15°4)| 
(1,706,000) {525,500 |(+224 6 | (1,40*,500)| (+51°9 
(Grain......++ (20,568,725), (62,996,212 ,~ 673 (13,675,362)] (—66°3 














__ 1893. 1892. |P. Ov.| 1893. P. Cent, 
r 3 | ry 
755,781,683, 837,872,027} —%-7) 730,916,068] —16°8 


(1,799,393) (+513) 
































































































Boston...... sesesesseseeee] 103,693.901) 89,805,970] +16°7| 95,939,272 44°2 
Provid@NCe.......+++00++- 8,330,100 5,124,600] +462°5} 10.120;000] +492°9 
artford.......... ‘ 2,072,398 2,073,535, —O'll 2,273,797] 4-2°2 
New Haven...... sees 1.374.017 , +11'6/ 1,587,550] +14'9 
Sprinztieid ...... * 1,449,007 275,28 +13°6 1,505,381] +424°8 
WOrcester......0+ «> 1,391,355 1,304,856 +66 1,258,504] +10°3 
Portiand..... «8 ve 1,250,008 1,276,835] —2°1 1,203,321] +14°3 
Lowell.........-+se00+ - 776.808 895,186] —13°2 769.247, —13°1 
New Bedford... ie 488 765 492,070 -0°7 546,475] +453°7 
Fall River*.........++.++- 853,844) wwe eee 854,735 aes 
Total New England...| 120,826,419] 102,481,748] +179) 115,183,747) +9°1 
Philadelphia...........-. 76,995,345| 87,218,198} —11°7| 70,163,206) —23°1 
PIttSDUIE...+-2eeeeee oes 13.463,625| 13,761,600 —22) 13:197,697 43°23 
Baltimore.......e++0+ «++. 15,933,401 16,242,651 —19}| 14,046,288} —11'8 
Buffalo...... $0 weceeessss $,301.824 8,391,956 -1'1 8,112,974] —10°0 
Washington....... eseee 2,288,501 1.815.860] +260] 2,446,866] +35°2 
Rochester..........++++- 1.468.446 1,299,060} +13°0 1,466,800 +50 
Syracuse esses 961,890 $10,828} 9+ 13°t 1,133,280] +31°2 
Wilmington... . 1,02: ,712) 822,603] +242 920,117 —46 
Binghamton..... ss 257,600 235,800 +92 267,600 —s'0 
Total Middle...........| 120,692,494) 130,593,556 —7°6| 111,754,828] —i6°8 
CDIOAO..0-0+002ccscccesee 95,881,378 95,324,907 +06] 96,760,438] +25°7 
Cincinnati.......+...+++- 15:453.450, 14.560,900} +61/ 16,021,250] +65 
Milwaukee........ «..-- 8,496,023 1 38 8,475,814) +432°1 
Detroit...... eee 7,004,347 712,064) +34 
Cleveland 5,505,270 5,570,195] +12°0 
Columbu 3,412,700 2,985,900 -O1 
Peoria....... 1,665,500, 1,918,500 —7'°2 
[ndianapolis ‘ 893,055 1,021,958] —41°3 
Grand Rapid . 1,002,719 1,026,467] +269 
.exington 483,020 356] —lu'd 
Saginaw.. 388,682 436,957| +54°l 
Akron*.... coee 253,315 ae 
Springfield, O. eee 189.812 202,655) falas 
Bay City*..ccc..ssoccseees 396,921 id sesseces ain 
Total Middle Western. 140,107,744| 136,039,578] +30] 141,404,999) 4213 
n Francisco. 15,489,321; 15,441,966 +0°3} 14,068,063 -8'0 
2 d 1,973,123 1,703,185) +15°8 1,786,205} —6'2 
1.337.539 1,616,477] —17°3 1,099,225) —21°5 
1,131,600 929,593) +4218 874.577, +69 
1,089,394 782,813] -+3u°2 803,895 +7'4 
882,057 841,208 +4°5 1,056,185) +50°6 
Great Falls...... 290,228 245,000: 185 158,543! —20°7 
Sioux Falls...... 182,163 120,000: 518) 2u,110| +12°3 
Spokane*.... . 816.976) =... é 1,061,963 sails 
Helena* ........ ee] 450,798] seo x 
Total Pacific.......... 22,375,425] 21,084,032 +3°2 19,966,805 —57 
BEY. ccccccccccese 8,640,341] +26°6 10,422,309; +130 
iow ee coe 7,080,142 —s'4 6,862,810 —19°4 
maha ... 4,98 920) +516 7,155,119) +427°7 

St. Paul. J 4,816,535 +16 4,808,629 —2°1 

Denver... 5,269; 4.922, til 5,358.38 +5°9 

Duluth 2,221,495 1,995,000; +114 2,190,536) +412'2 

St. Josepb. 2,005,661 1.76 ,U20 13°> 2,093.71 +301 

Sioux City. 1,180,361 1,029,545 14°6 1,158,118}  410°1 

Des Moines..........++--- : 664,855) +501 930,118 pont 

LAMOOIM....ccccccccccceces- 523,976 —26 544,090 —o1 

Wichita ........-ceeeeeeee 54i,20i[  —22 530,582)  —4°0 

TOPORS.... ..00-cccccccees 364,610 A7°7 373,337 +4 

Emporia, Kan.*........-- a ___vevcees | nsee ee ___ sees 
Total Other Western.. 37,350,749| +16°2|" 42,051,355) ~ +5°3 
° bdbcdeeeenneenoe 24,201,940] 25,033,604 —3°3| 23,804,045 —21 

by ee oe 11,771,564 11,640,870 —1* 13,548,095 +161 

Louisville.........- 8,638,042 7,308,840) +15 2 9,446,010 +241 

Galveston....... 3.274.305 2,715,473, 4 2u'6 % 

Memphis......... 2'230,961| — 3/427,127| —43°2 

Houston........ 2,007,807) +e8°U 

Richmond.. 2,237,398) 0"5 

Nashville 1,926,094) +217 

Savannah 1,956,091 +0'S 

Atlanta 1,478,415 T1S 

Charlest 1,100,000 1,075,000 +e3 
allas.. 1,079,094 1,000.00. 179 

Norfol 920,683 960.0. | —4+1 

Waco. 642 309 401,94.) +8483 

Fort Worth.. 442.044 Szo.ty | —L6'L 

Birmingham.... sudo 6 rye awk 

Chattanooga ......+---- 536,000) +24 

Jacksonville®  ........- 

Columbus, Ga.*.......... — bi : = sacs 
Total Southern .. 66 819.308, 65,3. 2,406 +25) %40,005.114 +92 
Cotalall . on |1,270,015,685 327,847,997 it 1.231,352,014 _-95 

Qutside New York..... | 515,064,032 490,475,960 +48 50,436,846 +39 


10.389.419 8,972,632 +158) i1,754.792) + 
5712.8 1) 5.172.081 +10" 6.6U3,231] +1 

B24..63 1,075,723, —23°4 t.434,4. 9) +17" 
757 4 836020, —11°7 895,902] +1 




















77.664.017 «16 Osb.yun' “1B 20.290 832 +09 





~~* Not included in totals. 
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THE 
STATE AND CITY DEPARTMENT, 


See pages 345, 346, 347, and 348 for our State 
and City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








A new edition of the 


STATE AND CITY SUPPLEMENT, 
revised to as near the day of publication as possible, will be 
issued in the month of April, and will be given without 
charge to all yearly subscribers of the Chronicle. 








THE FINANCIAL SITUATION. 

The past week will always be distinguished as the 
occasion of the curious and somewhat bewildering 
breakdown in Reading, and as a consequence the final 
and utter collapse of the coal combination, a scheme 
which was lannched upon public confidence as such a 
brilliant conception only a few short months since. We 
have remarked upon these events in subsequent col- 
umns. Aside from this circumstance, gold exports 
and the condition of the Treasury have continued t) 
keep affairs in a feverish state. The full prelim- 
inary exhibit of our foreign trade for January 
has been published this week, and one can 
gather from that a clear idea of what the future 
promise is respecting gold exports. In an article 
last week we showed that the outflow of gold hitherto 
could not be accounted for by an adverse trade balance, 
but added the prospect was that this would not 
hold true much longer, as we looked for an adverse mer- 
chandise balance of about 8 million dollars in the Janu- 
ary statement. It seems now that instead of being 8 
million dollars the adverse merchandise balance is over 
16 million dollars, and this contrasts with a favorable 
merchandise balance a year ago of $37,418,000. Inthe 
article referred to we also showed how disturbed and 
evidently unhealthy the foreign trade situation was, by 
citing the total import figures for a series of years. 
Such a growth as those totals indicated gave evidence 
as we likewise remarked of a self-adjusting method 
by which an undervalued currency forced its way out 
of the country. In the January statement we have 
further evidence of this irregularity, for merchandise 
imports for that month prove to be the largest 
_ recorded in any month of any year since gold payments 
were established in 1879 except in the single month of 
March 1892. They are reported this January at 
$83,775,357, and that total contrasts with $62,719,550 
in January 1892, with $62,309,663 in January 1891, 
with $63,222,532 in January 1890, with $68,349,885 
in January 1889, with $58,513.504 in January 1888, 
and so on. 

With then such phenomenal merchandise imports as 
the January trade statement indicates are now in pro- 
gress, and with apparently a very restricted demand 
for our exports, it does not require any prophetic 
vision to forecast alarge trade balance against the 
United S:ates during coming months, and consequently 
alarge demand for gold. A correspondent asks why 
we think the repeal of the Silver Purchase bill would 
correct this adverse trade situation and stop the out- 
flow of gold? We have no idea that the repal would 
immediately correct it. The repeal, however, would 
remove the disorganizing influence, so that a 
return to a more healthy state would begin 
at once, and progress towards recovery would 





be possible. But there is another obvious and 
immediate change the repeal would introduce which 
would have an immediate effect in checking gold 
exports ; that is, it would ensure the stability of gold 
values here and restore the credit of the United States 
throughout the world. To-day all Europe is expecting 
each succeeding week will see the country established 
on a silver basis. London and Berlin desire greatly to 
put their surplus capital here, and are only deterred by 
the uncertainty attaching to our standard of values, 
Any one who has any business connection with Europe 
will confirm the truth of what we have said ; we hear 
much of it every week. Only let that fear be removed 
by the removal of the cause, and the flow of capital to 
America will exceed all past experience and give pros- 
perity to every part of the country. 

Not only is Europe drawing away our gold, but dur- 
ing the last two weeks the great West, the land where 
the worshippers of silver live in such large numbers 
as we are told, is beginning to call in its balances. 
We suppose this is the method the West uses for show- 
ing confidence in silver. Be that as it may, the result 
is all the same on our money market. That market 
has evidently begun to harden a little under the in- 
fluence of this double drain. We look though upon 
higher rates as a good sign, for they are likely 
to have some influence on the movements of 
capital and so to some extent moderate the 
outflow of gold. The decline in Reading also has 
had a hardening influence on call money, as it 
led to a very unsettled condition of the stock market 
and made necesaary a shifting of loans, which created 
a somewhat urgent demand. Monday call money 
loaned as high as 12 per cent ; on the following day, 
however, some loans were made as low as 24 per cent ; 
the average for the week has been only about 4 per 
cen‘, at which renewals were made; banks and trust 
companies quote 4 per cent as the minumum, but some 
obtain 5 per cent. For time loans there has been a good 
demand and a fair supply of money, but close scrutiny of 
securities and some discrimination against the “ trust” 
stocks; ordinary stock loans are accepted readily 
at 6 per cent for all dates. Commercial paper is 
very slow of sale; the city banks are practically out 
of the market, although some business is done in a 
few special cases, and the out-of-town inquiry is mod- 
erate; the supply is good and the assortment of names 
is excellent; the rate for first class paper is uniformly 
6 per cent, but some names sell for a little higher 
figure as is usually the case when the market is in its 
present condition. 

The only feature in the European situation this week 
has been an advance in the open market discount rate 
in London and a rise in the rate of excharge at Paris 
on London to 25 fr. 204c., though yesterday the rate 
fell back to 25 fr. 194c. The cable reports dis- 
counts of 60 to 90 day bank bills in London at 1} per 
cent. The open market rate at Paris is 14 per cent; 
at Berlin it is 12 per cent, and at Frankfort 14 per 
cent. The Bank of England, acc >rdiug to our special 
exble from London, reports a gain for the week of 
£445,043, and the Bank held at the close of the week 
£27,237,504. Our correspondent a'so advises us that 
the gain was made up of £418,000 received from the in- 
te-ior of Great Britain, an import of £112,000 (£36,000 
from France and £76,000 from miscellaneous sourc?s) 
and an export of £35,000, of which £65,000 were to 
Argentina and £20,000 to Romania. The Bink of 
France reports an increase of £933,000 gold. 
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So 2 m . * 
Foreign exchange was easier in tone early in the 


week. 1t was to some extent unsettled on Monday by 
liberal offerings of bills drawn against purchases of 
securities, chiefly Reading, for European account, and 
also by active money, and rates for actual busi- 
ness fell slightly below the gold exporting 
point; but on the following day the market 
grew steadier and on ‘Thursday it was firm 
in consequence of the absorption of the 
arbitrage bills and some selling of stocks for European 
account, together with dearer discounts in London, 
which affected sight exchange. The market opened on 
Monday unchanged, compared with Friday of last 
week, at 4.874 for sixty-day and 4 89} for sight, but 
Brown Bros. later reduced their rates to 4 87 for long 
and 4 89 for short, and on the next day this reduction 
was followed by Baring, Magoun & Co. and by the 
Bank of Montreal. On Thursday Brown Bros. advanced 
the short rate to 4 894 and yesterday the market closed 
firm at 4 87 to 4 874 for 60 day and 489 to 4894 for sight. 
Rates for actual business were 4 86} to 4 864 for long ; 
488} to 4884 for short: 4 88} to 4 88 for cable trins- 
fers; 4854 to 4 85} for prime and 4 85} to 4 853 for 
documentary commercial bills. (Gold to the amount of 
$3,500,000 was sent to Europe 01 Tuesday, the bills 
against which were sold last week. Yesterday $500,000 
was withdrawn for shipment to-day. 

Itis gratifying to note that the toll of 20 centsa 
ton levied by the United States on Canadian shipments 
through the St. Mary’s Falls or ‘*S.0” canal has this 
week by the proclamation of President Harrison, dated 
February 21, been removed. ‘The occasion for this 
step was of course the action of the Dominion Govy- 
ernment in abolishing the discrimination previously 
practiced against American shipments through the 
Welland Canal. By the Treaty of Washington, citi- 
zens of the United States were given the use of the 


Welland, St. Lawrence and other Canadian canals ‘‘on | 


terms of equality with the inhabitants of the Domin 

ion” and in return for this privilege the use of certain of 
our own canals, more particularly the St. Mary’s Falls 
Canal, was granted Canadian subj-cts on similar condi- 
tions. But the Dominion Government while charging 
both Canadian and American shippers 20 cents a ton on 
shipments through the Wellind C nal, allowel a rebate 
of 18 cents in the one case which was not allowed in 
the other case, thus discriminating to that extent 
against citizens of the Wnited States. Our Govern- 
ment complained of this discrimination, but without 
avail. Finally, Congress gave the President power to 
impose tolls on Canadian shipments through the ‘So ” 
Canal, and acting under that authority he levied a toll 
of 20 cents a ton from and after September 1 1892 on 
all freight passing through the S*. Mary’s Falls Canal 
in transit to any port in the Dominion. It was inti- 
mated at the time that this toll was to run concurrently 
with the discriminating charge of the Canadian Gov 

erament on shipments through the Welland Canal, and 
now that a new order in Council has been issued by the 
Governor General of the Dominion and the President 
has received assurances that this order revokes all dis- 
crimination against United States shippers, he has sus- 
pended the provisions of his previous proclamation and 
Testored to Canadian subjects the right of free pas. 
sage for their products through the ** Soo” canal. Thus 
one cause of friction between the two countries has been 
removed, and it is to be hoped that this will smooth the 


makes the tolls for shipments through the Welland 10 
cents per ton, as against the former rate of 20 cents. 
The cold weather stimulated the consumption of 
anthracite during January, and hence it is not surpris- 
ing that the coal companies should have increased their 
output during the month as compared with last year, 
and at the same time should have been able to reduce 
the stocks of coal held at tidewater shipping points. It 
is rather noteworthy, however, that with an increase in 
the total output of 218,093 tons, the shipments from 
the Schuylkill region should have actually fallen off in 
amount of 147,476 tons, while the Lehigh region has 
an increase of only 11,402 tons, and the Wyoming 
region an increase in the large amount of 354,167 tons. 
These changes attract the more attention since changes 
of a similar character have been observed in the returns 
for other recent months. Of course the weather was 
bad the present year and for a part of the time 
the working of the mines was attended with great 
difficulties. But that circumstance we see has not pre- 
vented an increase in the production of the Wyoming 
region, though the Schuylkill region, whence comes 
the Reading supply of coal, is obliged to report a heavy 
decrease. Somehow Reading seems to get hit every 
time, no matter what happens. We have stated that 





tide-water stocks had been reduced—the reduction has 
been om a total of 657,868 tons on December 31 1892, 
to 532,375 tons on January 31 1893. Last yearin the 
same month ona smaller production tide-water stocks 
were increased. It follows therefore that in the amount 
of coal disposed of by the companies there has been 
quite a considerable increase. ‘The results are worked 
out in the following. 





| Anthracite Coal. 








January. | Fr l es 
1893. 1892. | 1891. 1890, 1839. | 1888. 
3tock beginning..| Tons. | Tons. | Tons. Tons. Tons. Tons. 
of period ...... | 657,868 754,432 535,652 1,026,107 652,156 130,977 
Production ........{ 3,069,579 2,851,486) 3,138,961 | 2,281,578 2,622,520] 2,255,692 





Total supply ..| 3,727,447, 3,605,918) 3,674,613 3,307,685. 3,274,685] 2,386,669 
St’k end of period, 532,875! 790,932/ 637,668 1,138,927) 897,314] 95,168 





Disposed of....) 3,195,072 2.814.983 3.096.945 2.168,758 2,467,371! 2.21.50, 

Thus 3,195,072 tons were disposed of—that is, ap- 
parently went into consumption—in the month the 
present year, against only 2,814,986 tons last year, but 
as against 3,036,945 tons the year before. In 1890 the 
apparent corsumption was only 2,168,758 tons, or over 
a million tons less than in the present year. The 
amount for 1893 is the largest of any of the years 
given in the above table, and doubtless the largest ever 
reached in January. 

The effects of the very severe weather which prevailed 
last month in this part of the country is clearly shown 
in the January retarn of the Pennsylvania Railroad. 
The road had suffered a decrease in earnings last year, 
but this year there is a further heavy loss. The influ- 
ence of the weather is seen not so much in the gross 
earnings, though even these have fallen off, as in the 
net earnings, which show a very striking decrease, 
owing to the great increase in operating cost en- 
tailed by the unfavorable conditions. On the lines 
east of Pittsburg and Erie there is adecrease of $96,495 
in gross earnings, with an augmentation of $477,751 in 
expenses, making a loss in net of $574,246. On the 
lines west of Pittsburg and Erie there is a decrease of 
$55,782 in gross earnings, an increase of $198,487 in 
expenses, and a decrease of $254,269 in net earnings. 
Altogether, therefore, there has been a decrease of 
$152,277 in gross earnings and a decrease of $828,515 
in net earnings. ‘The following shows the results for 





Rote that in its new order the Dominion Government 


the Eastern lines for a series of years past. 
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Lives East oF | 3699, | one | ee. | onee, | 1880, | 1sss, | followed in a final column by the average price of 
eS silver each year back as far as 1886. 
January. | S 4 $ | . 4 s | s | 8 
Gross earnings..... |} 4,923,246 5,019,741 5,312,475 5,142,311) 4,528,746 4,193,979 | SILVER PRODUCTION IN THE UNITED STATES AND AVERAGE Price IN 
Operat'g expenses | 4,422,940 3,945,189 3,465,256 3,836,265, 3,447, _ 3,188,059 LONDON 
— Net earnings...!__500,306_1,074,552_1,447,219_ 1,806 306,046) 1 030,706, 1,005,920 | Calendar ——-————-Production in Ounces..-——— ~ Av. Price 
~ The Siieaiag gives the week’s movements of money | Year. Colorado, Montana. All Others. Total. —_Sileer, 
to and from the interior by the New York banks. 1892....... 24,000,000 17,350,000 16,650,000 58.000,000 3913,¢4, 
' 1891.....- 21,160,090 16,350,000 20,820,000 58,330,000 451,,a, 
Week Ending February 24, 1893. NY. Banke N.Y. a vod fie Aen FO 18,300,000 15,750,000 19,9€6,300 54,516,300 4711y¢4. 
— | 1883....... 6,000,000 15,000,000 19,000, 5 ’ 
(i A TE HS $3,699,000) $5,105,000) Loss, 1,406.00 1883 16,0 . 00 15,000,000 19,000,000 50,000,000 433;<4. 
ai aeRO BRITE: 320,000|  1,300,000\Loss. 980,000 | 1838....... 14,695,313 13,148,437 17,936,250 45,720,000 4270, 
Total gold and legal tenders ...! 4,019,000] $6 405,000! L.oss $2,336,000 | 1837....--. 11,601,825 11,988,553 17,669,622 41.260,000 4434, 
1886.....46 12,375,280 9,590,842 17,473,878 39,440,000 45%a, 


With the Sub-Treasury operations and gold exports, 
the result is as follows. 





Not Ohanesin 
Bank Holdings 





Week ending February 21, 1593. |_ ia a 1 2 pat of 
ania, 





The above average prices of bullion being annual, 
only a very general estimate of the effect of market 
value upon production can be predicated upon them, for 


Banks’ interior movement, as above! $4,019,000! €6,405,000 1.oss.¢2,536 000 | the reason that there have been wide differences in the 


Sub-Treas. oper. and gold exports...) 18,520,000) 21, 100,000 000 Lo:s. 2,500,000 


- $22,: 319. 000! $27 305 5 5,000 Loss.45,186, 0 0 





Total gold and legal tenders... . 


Bullion holdings of European banks. 






















Bank of = _ February 23, 1893 : February 25, 1892. 
| @old. | Silver. | Tote al, Gold. | Silver. Total. 
£ + s | s 
England.......) 27,237,504] ......000. | - 504 4 na tiger | 24,930914 
France........ 66,139,840, 50,696,975 116, 836,816) 55,237,000| 50,475,000) 105,762,000 
Germany*... | 3%,740,2 O)11,2 246.7 50} 44,987,000) 26,700,500) 12 3900) 48,934,006 


Aust.-Hung’y, 10,384 .000/16,891,000) 27,275,000! 5,489,000 | 16,742,000; 22,231,000 
Netherlands..| 3,202,000 7,113,000} 10,316,006) 3,168 oo! 6,655,000! 9,823,000 
Nat.Beigium*, 3,038,000) 1,519,000) 4,557,006 | 2,868,667] 1,423,383) 4.309,000 
Bpain.......... | meg 5,252,000} 12,864, 000) 7. waone om 4,913,090) 12,066,000 


Tot. this week 151,354,594 92,718,726 244,073.320 135,524,481 92,451,833 227,956,314 
Tot. prev. w’k 150,065,877 92,289,972 “ae : 349 13 34. 299,552(92.164,917 226.455.4469 














THE COST OF SILVER PRODUCTION IN 
THE UNITED STATES. 

The highly important condition with reference to 
silver production which was alluded to in our article of 
February 4th (page 183) a clearer on an exami- 

nation of the report of Mr. EK. O. Leech, the Director 
of the Mint, made public this week. We refer to the 
average cost of an ounce of silver mined in this coun- 
try which the low market price that has prevailed 
of late for bullion has approximately disclosed. 
Much has from time to time been written on this 
subject ever since the demonetization in Germany. The 
results reached have always been widely divergent, 
price in each case being fixed according as the writer 
illustrated his argument by citing the product of a 
mine affording a rich return or a poorone. But such 
conclusions are no help. What the public needs to 
know is the average expense in putting on the market 
an ounce of silver—in other words at what point in the 
market decline will the aggregate increase in the 
annual production be stopped. With that fact deter- 
mined. of course the individual miner has a safe basis 
for action, but what is of far greater significance is that 
the position of the metal in the world’s currency 
becomes a much simpler problem to solve. 

It will be remembered that the suggestions in our 
previous article were not given as conclusive. We 
were at that time reviewing Mr. Valentine’s estimates 
of the production of the precious metals, our inquiry 
being aided in some measure by a letter from Mr. 
Leech in which he expressed a guarded opinion rela- 
tive to his forthcoming report, the material for which 
he had not then fully gathered. The actual results 
now made public are very interesting and permit some 
fairly accurate conclusions with respect to the United 
States. For the purpose of presenting the situation 
as clearly as may be, we have prepared the subjoined 
statement; it gives in the first three columns the pro- 


quotation every year which an annual average con- 
ceals. For instance, in 1890 the highest price for the 
year (543d.) was reached in September, the average for 
that month being 53 1-16d. Indeed, the last six 
months of 1890 the average was 50d. against an aver- 
age of 45 7-16d. the first half of the year and an 
average of 47 11-16d. as given above for the whole 
year. Of course therefore as much the highest values 
prevailed in the last half of that year their power to in- 
crease production extended into 1891, being more 
effectual in enlarging the output the latter year than 
in 1890, although the average in 1891 was 22d. lower. 
We make this remark chiefly because of its applica- 
tion to 1892, for in that year the price was’ materially 
higher the first six months than in the last six months, 
averaging 40{d. from January to June inclusive, against 
383d. per ounce from July to December inclusive; 
hence the depressing effect of the reduced market price 
on production would be felt much more severly the last 
half of the year—the period of lowest prices. Since the 
first of August the average quotation has in every month 
been only a fraction over 38d. Indeel in August it 
touched as low as 374d. and for a large portion of the 
year beginning with August it ruled at 3811. per 
ounce. As a consequence of this decline in the later 
months the year’s product in any of the States does not 
represent the condition of the industry to-day. All 
our information goes to prove that 1892 closed with 
production on a much smaller scale than it was during 
the first half of the year. Mr. Oakes, President of the 
Northern Pacific Railroad, in his report to his Board 
of Directors, writing under date of October 17 1892, 
says: ‘* Everywhere throughout our entire territory are 
indications of a general revival of business, the only 
exception being in the development, or rather the 
working, of the silver mines of Montana. In this 
State, because of the low price of silver, many of the 
mines have stopped operating, and the output will in 
consequence be reduced fully one-half.” Mr. Oakes, 
of course, does not refer to the output of all the mines 
of the State, but to those tributary to his company. 
With these explanations as to ruling price, it will 
be instructive to cast one’s eye over the figures of pro- 
duction given in above table. First look at the result 
in 1892. Even as the statement stands, if we leave out 
Colorado and Montana, all other States show a loss in 
production for that year of 4,170,000 ounces. Now if 
we add to this result the fact above stated that the 
price of silver averaged the first half of the year 40id. 
per ounce against 383d. per ounce the last h: alf of the 
year, and if we have in mind that what President Oakes 
says about the condition of the mining industry in 





duction of Colorado, Montana and all other States, 


Montana during these later months is simply expressive 
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of an adverse influence operating throughout the whole 
silyer-producing section, one seems to be forced to the 
conclusion that the production in the United States 
the last six months of 1892 must have been materially 
smaller than for the first six months, and must beara still 
less favorable comparison with the corresponding six 
months of the year previous. Or taking the figures for 
1892 even as they appear in the above table—with an in- 
crease of 2,840,000 ounces in Colorado because of the 
new discoveries and phenomenal yield at Creede, &c.— 
the total product for the whole country was a little less 
in 1892 than it was in 1891. The discoveries at Creede 
were a fortuitous circumstance, the like of which is 
becoming each succeeding year a more improbable oc- 
currence ; furthermore, experience teaches that this 
new district, like others previously discovered, cannot 
long be depended upon as a source of large production 
at low cost. 

These facts appear to leave no escape from the con- 
clusion that with silver bullion at 38@39d. per ounce 
the silver product of this country will decrease here 
after instead of increase as heretofore. In other 
words, the market price the last year has furnished a 
clear solution of the problem—not of the average cost 
of silver production in the United States, for that 
most likely is somewhat higher than that year’s aver- 
age—but of an average price at which the product 
will decrease. We do not mean that at the price 
named the silver mining industry in this country will 
be unprofitable everywhere. That is not the question 
and really has no general interest. All we claim for 
the facts thus far developed is that under the stress of 
the decline in price, a point has at length been reached 
at which a material curtailment of production is no 
longer problematical, but actually enforced. 

But it may be asked whether, as a question affecting 
the world’s supply, too much importance may not be 
attached even to the cireumstance of a decreased yield 
in the United States. In one sense this is quite 
possible. Yet it is a very interesting fact that the price 
has touched so low a point as to curtail the yield of the 
largest producer of silver in the world. As to what 
effect the position of the industry in this country will 
have on the world’s annual supply is quite another 
matter and one of which it is too early tospeak. Mr. 
Leech, notwithstanding the small falling off in America, 
finds an increase in the total silver product of the 
world during the last calendar year of 7,650,000 
ounces, against an increase in 1891 of 11,250,400 
ounces, Of the increase in 1892 he allots 4,600,000 
ounces to Mexico and 3,400,000 ounces to Australia, 
With reference to Mexico, the latest reports from there 
are of much the same tenor as those which come from 
the mining region of the United States. Although 
we know of bus one mine in Mexico that has been shut 
down on account of the low price of silver, it is stated 
that great depression exists, and if the market for bul- 
lion does not improve some of the largest mines will 
close shortly. If this should prove a correct forecast, 
the second largest producer of silver in the world will 
be in the same cxtegory as the United States. 

The United Statcs and Mexico together produce 
about two thirds of the total world’s supply. Another 
country taut has recently assumed prominence is Aus- 
tralia, having now grown to be quite a vigorous con- 
tributor. Mr. Leech appears to have later informa- 
ion from Australia than we gave the 4th of February; 


cannot assume that the low price has had any effect on 
the yield of that country as yet. Still, a situation which 
includes both Mexico and the United States is, if con- 
tinued, likely soon to take in other producers as well. 
But it was not our purpose to do more than to present 
the facts as they have thus far developed. 

In the foregoing we have taken no notice of the 
report of the Senate Committee on Mines and Mining 
which Mr. Stewart of Nevada has recently submitted. 
The task he set himself was to prove that silver costs 
more now and always has than the value put upon it 
by our coinage system, which is nearly 60d per ounce. 
That is to say, although 45d and less per ounce has 
brought out of the earth and put upon the market an- 
nually a largely augmented supply, yet we are expected 
to believe that this increasing product was not the re- 
sult of a commercial venture but was in great part a 
beneficent and charitable donation to the world made 
at a great sacrifice on the part of capitalists. Senator 
Stewart thinks he finds a reasonable basis for his con- 
clusion in aremark by Dr. Jacobs to the effect that 
silver and gold have in all ages cost more in their pro- 
duction than their value ever paid; hence the Senator 
feels justified in enumerating asa part of what silver 
has cost, the millions which he says have been lost in 
prospecting, &c., &c., and finally comes by this method 
to his conclusion as above. We will not stop to question 
his facts, but would merely add that the above table is 
the only refutation of his elaborate argument that the 
public will require. Solongasit is found that 45d. 
or less will bring on the market an annually increasing 
supply, no one outside of Nevada will believe that the 
average cost of an ounce of silver is 60d. or over. Pro- 
duction for a time may continue at the expense of the 
producer, but it cannot in the long run. 








THE EMBARRASSMENT OF THE READING. 
Probably no event in the railroad and financial world 
was less looked for at this time than the embarrassment 
and receivership of the Philadelphia & Reading Rail- 
road. And yet now that the event has come it is seen 
to be the natural and inevitable consequence of the 
developments and operations of the last few months 
and of the magnitude of the task which the Reading 
management had assumed. The Reading has failed 
just as it failed on previous occasions, because it was 
carrying a burden of current liabilities beyond its abil- 
ity totake care of. ‘The circumstances leading to the 
creation of this debt have been different from those at 
the former periods, but the outcome has been the same. 
A large floating debt is always an element of weakness, 
but especially so where, as in this instance, the corpora- 
tion concerned is spreading out and enlarging its oper- 
tions rather than contracting them. 
Of course no definite information is yet available as to 
the extent of this floating debt, but it has been admitted 
for some time that the company was in need of ready 
cash, and it has also been admitted that it had 
to borrow the money with which to pay the prefer- 
ence interest. That the requirements of the company 
for ready capital to conduct its current business were 
large must have been evident to any one who has kept 
himself informed as to the nature of the undertakings 
which the company assumed during the late year. The 


arrangements connected with the lease of the Lehigh 


Valley and the Central of New Jersey involved some- 





according to the returns he publishes the yield of its 
mines matcrially inereased last year. Hence we 


thing more than the mere operation of those proper- 
ties. As a part of the general “flan the Reading 
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acquired by purchase the coal mined by the Lehigh & 
Wilkesbarre Company and by various other miners and 
shippers whose mines are located on lines controlled by 
the Central of New Jersey; it also acquired by purchase 
the coal produced by the Lehigh Valley Coal Company 
and various other operators and producers on the lines 
of the Lehigh Valley system; it likewise made con- 
tracts for the purchase at a certain percentage of the 
selling price at tide-water of the coal mined by indi- 
vidual operators on its own lines. 

The arrangement with the Lehigh & Wilkesbarre 
Company, as is known, was terminated on the Ist of 
January, but the contracts with the Lehigh Valley 
Coal Company and with the individual operators still 
remain in force. Consider for a moment what the 
purchase of all this coal meant. The Reading had 
never found it an easy matter to finance its own coal 
business, which is of large dimensions. Now it had to 
make provision for taking care of these heavy addi- 
tional amounts of coal. That is, it had to sell not only 
its own coa)], but that of the other producers, and pend- 
ing the sale had to provide capital to carry it. Besides 
this the acquisition of the leased properties necessarily 
enlarged the amount of all its current accounts—pay- 
ments for wages, for supplies, for interest, for rents, 
&e. It does not matter whether these obligations were 


carried under the head of one company or another ; 
they formed part of the current liabilities of the allied 
companies and had to be financed under a single con- 


trol. Furthermore, there must be added the needs for 
new capital requirements inseparable from the conduct 
of large railroad prope: ties in the United States, espec- 
ially where the properties are under vigorous and pro- 
gressive management. 

In the above we have furnished only a bare outline 
of the many ways in which the obligations and respon- 
sibilities of the Reading were increased under the new 
order of things; but what we have said will suffice to 
show how great was the magnitude of the undertaking 
assumed. Of course the object in view was a per- 
fectly legitimate and laudable one. Through concen- 
tration of control and by concert of action with other 
companies it was hoped to raise the business of mining 
and shipping anthracite from a non-paying to a paying 
basis—an end which was to be attained not alone 
through an advance in the price of coal but by effect- 
ing economies in the handling and shipping of coal. In 
all this the management certainly had a vast task before 
them—the regulation of the whole anthracite trade, 
the purchase and sale of greatly-increased amounts 
of coal, theassumption of new financial obligations, &c. 

But the nature and magnitude of this task did not 
prevent the management from adding still further to 
their work. They undertook to extend the domain of 
their endeavors by making alliances with a number of 
the roads in New England. This last must now be 
considered to have been a decidedly unfortunate stev. 
The antagonism and hostility which it aroused on the 
part of powerful railroad interests was without doubt 
‘the least important phase of the matter. The step was 
harmful in that it did not permit the management to 
give full attention to Reading home affairs, which really 
should have had their undivided care, requiring all the 
skill and all the energy they could command ; it also 
created a feeling of uneasiness among conservative 
classes lest a huge consolidation scheme was contem- 
plated which it might be difficult to carry out—a feel- 
ing that could not but affect the credit of the com- 
pany and weaken its borrowing capacity. 





Another circumstance that undoubtedly mast haya 
hampered the management is the fact that the Roading, 
judging by results, has hardly reaped as much banefit 
from the attempted regulation of the coal trade as had 
been looked for. In our analysis of the Reading report 
a few weeks ago we gave some of the reasons why the 
results fell below expectations. While the company 
realized better prices for its coal, it paid higher wages 
at the mines, and individual operators (under the new 
arrangements made with them) likewise absorbed part 
of the advance. Then also the natural increase in pro- 
duction was appropriated by the carriers running into 
the Wyoming region, while the carriers from the 
Schuylkill region in which the Reading is chiefly in. 
terested, and the carriers from the Lehigh region in 
which the Lehigh Valley and Jersey Central are 
largely interested, secured practically none of the 
addition. Direct evidence to this effect is furnished in 
the Jersey Central report issued this week (commented 
upon on another page) and which shows a decrease in 
the anthracite coal shipments over that road in 1892 as 
against 1891 of over half a million tons. It is not 
necessary to inquire whether the failure of the roads in 
the Reading combination to secure a share of the 
increase in production indicates the price which the 
Reading had to pay to obtain the co-operation of the 
outside companies, or whether it indicates that these 
outside lines made concessions in prices when the Read- 
ing did not, or yet whether the Reading management 
was unequal to the task of disposing of the heavy 
amounts of coal purchased from the Lehigh Valiey, the 
Central of New Jersey, etc., in addition to its own coal. 
It is the fact itself, and not the reason for it, that is 
important at this juncture. 

This analysis, and the inferences fairly deducible 
from the same, furnish we think sufficient reasons for 
the difficulties in which the Reading now finds itself, 
without recourse to the violent assumption that rail- 
road or financial interests have conspired to bring about 
its downfall. The company struggled along under 
its new burdens as long as it could, and when the 
critical moment arrived sought shelter in the protecting 
arms of the court. The inexplicable feature about the 
matter is that the embarrassment should have come 80 
soon after the definite and official announcement that 
the company’s finances had been arranged and ample 
means provided for the needs of the immediate future. 
For in submitting the annual report in the second 
week in January, the management, after referring to 
the arrangement then just entered into with the 
Finance Company of Pennsylvania, gave expression to 
the statement that ‘‘ this arrangement, together with 
the negotiation recently concluded for the sale of secu- 
rities held in the treasury of the company to supply 
working capital, will provide for the liquidation of the 
floating debt, and will also cover the requirements for 
capital expenditures during the ensuing year.” 

While discussing the company’s affairs it is desirable 
to correct also the impression that the preference in- 
come bonds are the cause of its misfortunes. What 
we have said plainly demonstrates that this is not 80 
But the idea prevails quite widely that under the termé 
of the income mortgage the company is held down to 
such a rigid construction of the term “ net earnings ” 
that it is deprived of the power to make necessary im- 
provements out of income, and in fact can not even 
make needed repairs and renewals. As a matter of 
fact the mortgage gives the managers unusually wide 
latitude in these respects. An abstract of the mortg@ge 
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was published in THE CHRONICLE of August 4 1888, ‘little more than the loss of the Coxe Bros. tonnage, 
page 141. From this we quote the following : | which the Reading had arranged to acquire before it 
The “ net earnings” out of which interest on the bonds of this issue | Jeysed the Central. But we are compelled to assume 


is payable shall be held to be the sum which remains after deducting ae ‘ - . : 
ae the gross profits and receipts of the property and business of the | that if the Central had remained independent and thus 
railroad company during each fiseal year, ending November 30, all the | been free to manage its own affairs, the policy would 


expenses of maintaining, operating and repairing the property, includ | 7 . . ia e 
Po such reasonable improvements and additions thereto as shall be | have been to retrieve this loss and also to get a share of 
necessary for its safe, proper and economical operation, and all taxes or | the natural increase in production. 
assessments, and all unsecured or other indebtedness arising from the | The basis of reporting the traffic statistics of the 
operation and repair of the premises. a 
If in fase of this declaration “‘nuch reaesuable im road has been changed, only the tonnage moved in the 
‘ co ae | Central’s own trains being now given in the com- 
provements and additions” as are necessary for the | , Sa ‘ 4 
. paige | parison, while in previous years the figures giver 
‘‘safe, proper and economical operation of the}: ‘ as 
j |included also the traffic hauled over the New 
property, have not been made and provided for out of | : : r. 
: , : | Jersey Central lines by other companies. One not 
earnings, the fault is clearly not in the mortgage, but | one , , 
familiar with the actual facts of the case might 


Ise. | a : a , 
enins ‘be inclined to think that perhaps this difference im 


|the method of reporting the figures explained the 
THE CENTRAL OF NEW JERSEY REPORT. ‘falling off—that is to say, while the coal carried in 

The Central of New Jersey report comes at a time ‘the Central trains had decreased, possibly the coal car- 
when by reason of-the Reading fiasco it possesses un- ‘ried in other trains had increased, the one offsetting the 
usual interest. ‘Che report is a favorable document, | other. But we need only look at the revenues derived 
but analysis does not show that any special advantages from anthracite coal freights in the two years to dis- 
were derived from the lease of the property to the | prove such an assumption. These revenues were only 


On the contrary, in the coal business, judg- | $6,583,978 in 1892 against #7,026,289 in 1891, thug 
Of course even at 














Reading. 
ing by results, the arrangement appears to have worked | showing a decrease of $442,311. 
to the direct disadvantage of the Central. On the their reduced amount the coal revenues form an 
whole, and especially in view of the Reading develop- | important proportion of total revenues, but it illus- 
ments this week, the Central managers are to be con-| trates the growth of the passenger and merchandise 
gratulated at having got their property back in sound traffic and the strength of the company’s position in 
and solvent condition before the storm burst, for as a | that respect, that notwithstanding this loss of $442,311 
consequence they have escaped being involved in the | in the coal receipts, aggregate gross receipts show no 
Reading’s difficulties and entanglements and can manage | decrease at all, but actually an increase—$62,549—the 
the road free from Reading restraint and control and | decrease in coal having been overcome by gains in the 
for the best interests of the stockholders. | other sources of revenue, so that the management are 

President Maxwell refers only very briefly to the | again able to report that the gross earnings are the 
lease to the Reading and the results of the operation of | largest in the history of the company. In passenger 
the road under that lease. He states that the Port| earnings the increase over 1891 was $279,399, in mer- 
Reading company operated the Central until August | chandise freight $157,296, in express, mail and other 
31, but that at that time it was enjoined from exercis- | items smaller amounts. The following analysis of the 
ing further control or jurisdiction, and that thereupon | earnings for the last five years will show the changes « 
the Ventral board, in obedience to the order of the| which have occurred in the different sources of 
Court of Chancery of the State of New Jersey, resumed | revenues during that time. 











i ‘ ‘ nat; CENTRAL OF 
the independent management and operation of the| JPV™RAt OF “in a iit ones 1908.4 
property ; and subsequently the lease was canceled by | = Zarnings— $ ¢ $ g 
m t ] t C . ] : “e b . , Passengers.......... 3,425,041 3,145,643 3,095,814 2,742,211 2,269.61 6 
utual consent. ommenting on the year's business, | yerch'dise freight. 4,269,185 4,111,890 3,955,710 3.450808 —3,128,67 4 
he states that while the earnings from the transporta- | Anthracite coal..... 6,583,979 7,026,290 6,725,696 7,366,084 = 7,500,858 
‘ sa ‘ = Be eerevereerey 205,924 202,599 192,524 157,641 165,13 9 
tion of anthracite coal did not come up to the board’s | u.s. Mail.......... 30,184 20,173 27,846 25,270 24499 
Miscellaneous....... 60,767 59,638 48,174 40,825 88.89 2 


expectations, the traffic from other sources exhibited | y y «1. p. propor. 


a gratifying increase, thus affording evidence of con- | _tionlocalearnings — 8*,21t 
Seagoing tugs & bges 54,941 


80,999 66,912 














tinued ¢ i ad’s ning ac] | Se 25 Bernt sro eee eee 
f growth we the road's earning capacity. oe eee 14,716,236 14,126,563 13,177,473 
This remark it will be observed contains only an in- | Expensesand taxes 8,821,000 8,161,275 7,204,068 
direct reference to the results of the Reading alliance, | Netearnings ... 5,895,227 6,127,519 5,965,288 6,954,664 5,973,405 
but : ‘ es .__. | Passengers carried. 15,€88,068 14,827,506 13,716,832 12,645,149 11,461,566 ® 
u really states the whole situation, as far as the Cen- | No. one mile......200,530,680 182,033,969 180,288,585 162,245,006 133,573.68 & 

! 





tral is concerned, in a nutshell. The passenger business | + Not including New York & Long Branch this year. 

of the road and the general merchandise traffic, owing | It will be observed from the foregoing that the pas- 
to the inherent strength of the property, increased, but | senger revenues, as also the merchandise freight rev- 
the anthracite coal traffic, from which the most benefits | enues, have risen in each and every year, but that the 
were expected as a result of the lease, fell off. While, | anthracite coal revenues are for 1892 the smallest of 
as already stated, the Central Company managed the|any of the years given. From $2,269,616 in 1888 
property itself during the last four months, in the mat- | the passenger earnings in 1892 had risen to $3,425,041, 
ter of the anthracite coal business it may be said to have | and from $3,128,674 the merchandise freight earnings 
been under Reading domination until the end of the | had in the same interval risen to $4,269,186. On the 
year, as the arrangement by which the Reading under- | other hand the coal earnings in 1892 were only $6,583,- 
took to buy the coal of the Lehigh & Wilkesbarre Coal | 979 against $7,500,653 in 1888, or nearly a million 
Company (a Central New Jersey concern) was not | dollars less. In number the passengers carried in- 
terminated till December 31. Bearing that in mind, | creased from 11,461,569 in 1888 to 15,688,068 in 1892, 
the fact that only 5,156,565 tons of anthracite coal|and in the number one mile there was an increase 
Were shipped over the road in 1892 against 5,722,345 | from 133,573,635 to 200,530,680. For the merchandise 
tons in 1891, being a loss of 565,780 tons, is significant. | tonnage and the coal tonnage we cag. not make direct 
Perhaps it will be claimed that this decrease represents ‘comparisons as far back as this, on account of the 
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change ’in the method of reporting the figures. We 
may state, however, that on the old basis there was an 
increase in the merchandise freight from 4,244,130 in 
1888 to 6,627,358 tons in 1891, while on the new basis 
a further increase is reported from 5,226,838 tons in 
1891 to 5,675,789 tons in 1892. In the coal freight 
there was increase on the old basis from 6,474,715 tons 
in 1888 to 7,512,544 tons in 1891 (and in the tons one 
mile an increase from 678,174,762 tons to 688,193,670 
tons), while fer 1892 on the new basis a decrease is re- 
ported from 5,7%2,345 to 5,156,565 tons, and in the tons 
one mile a decrease from 659,869,617 to 585,893,949 
tons. 

As regards the road’s net earnings, it will be seen 
that there was a decrease in 1892 as compared with 
1891 of $232,292, this decrease following entirely from 
augmented expenses, gross earnings as already noted 
haying in the aggregate slightly improved. There 
was however an increase in the income from invest- 
ments and other sources, while the payments for in- 
terest and rentals were somewhat less than in 1891. 
The result is that the balance earned for the stock 
shows only a small falling off, being $2,330,584 for 
1892 against $2,387,445 for 1891. Out of the $2,330,- 
384, dividends of 7 per cent were paid, calling for 
$1,572,725, and this left a surplus over and above all 
charges and the dividends of $757,659. In the miscel- 
laneous income there was included $£28,120 to repre- 
sent the coupons that matured during the year on the 
rs 





i per cent consolidated mortgage bonds of the Lehigh 

Wilkesbarre Coal Company owned by the Central. 
Of this $428,120 the payment of $129,965 was deferred. 
The miscellaneous income included also $127,755 real- 
ized as premium on bonds sold. Deducting both of 
the last two mentioned amounts, even then a surplus 
of $499,939 remains above the charges and dividends— 
roughly half a million dollars, and this in a year when 
the revenues from anthracite coal were the smallest 
since 1887. 

The company’s finances are evidently in good shape. 
‘There is an item of temporary loans to amount of $1,- 


geographical location or the character of their traffic, 
thus allowing of comparisons between one group and 
another, and also comparisons between different roads 
in the same group. 

Our tabulations of course do not include every road 
in the country. ‘That is out of the question, since the 
fiscal year of most companies does not correspond with 
that of the calendar year; consequently where the 
roads do not furnish monthly or quarterly returns it is 
not possible to make up the figures for this period, 
Very many roads fortunately do issue monthly or 
quarterly returns, and it is owing to this fact that our 
statement is so nearly complete. It will be observed 
on an examination of the statement that it lacks some 
prominent systems, among others the Rock Island, 
the Great Northern or Manitoba, the Missouri Kansas 
& Texas, and the Chicago & Great Western. The 
number of these however is very limited, and their 
omission is due to the inability to secure stitements of 
net earnings from them for any period except their 
respective fiscal years. The exhibit nevertheless 
embracesa large proportion of the entire ra‘lroad mile- 
age of the country, and contains a full representation 
of roads from all the various sections. 

We need scarcely say that the final totals deal with 
figures of very large magnitude ; in this they merely 
reflect the comprehensive nature of the exhibit. We 
have returns from 210 separate lines or systems. Some 
of these form parts of other and larger systems, and 
appear in the earnings of the latter. Eliminating all 
such, soas to avoid a duplication of results, we get 
an aggregate of gross earnings on the roads reporting of 
$1,083,688,637 for 1892, against $1,027,294,855 for the 





same roads in 1891, and an aggregate of net earnings 
, of $345,840,027, against $338,133,575. The extent of 
paw covered by these totals is 131,625 miles for 1892 

and 130,166 miles for 1891. In the case of roads like 
1 the Delaware Lackawanna & Western, we have in- 
cluded not only the railroad operations but also the coal 
operations, both because the coal business is not stated 
| separately and also because in the affairs of such com- 


300,000 which did not appear a year ago, but includ-' panies this coal business is just as important as the 
ing this the total of all current liabilities is only $5,404,-; railroad business, and the two must be taken to- 
728, against which the company holds cash, billsreceiy- gether in order to get a correct idea of the course 
able and accounts due of $5,983,719, not counting of their income and results. This rule, however, 
$625,226 of materials and supplies on hand. Theie is we have had to disregard in the Reading case, the re- 
also a balance of $5,111,900 of 5 percent general ceipts of the Reading Coal & Iron Company being 
mortgage bonds available for the general requirements omitted because the figures for 1892 and those for 
of the company whenever occasion arises for their use. | 1891 are not on the same basis, the one including the 
-—=— operations of the Lehigh Valley Coal Company and the 

other embracing the Reading Coal & Iron Company 











GROSS AND NET EARNINGS OF UNITED 
STATES RAILROADS FOR 1892. 

We present to-day our statement of the gross and 

net earnings of United States railroads for the late 

calendar year as compared with the calendar year 


alone, thus making the comparison worthless. It is 
| proper to add that our statement includes a few roads 
lying outside of the United States—not half a dozen 
all told however—namely the Canadian Pacific and the 
Grand Trunk (both of which, though, have some mileage 


preceding. The statement is a - very compre- in this country) and the Mexican Central and the 
hensive one, has the merit of freshness (less than Mexican National. Mention should perhaps also be 
two months having elapsed since the close of the made of the Michigan Central which in the Canada 
year) and, besides, covers a uniform period of time for Southern has a line running through Canada. The 
all the different roads. Where mixed periods are coy- following shows the totals of earnings and mileage for 


ered, varying as do the fiscal years of the roads, the . the two years in tabular form. 











samen ¢ " Peer _ 

resuits of course possess less value ; our figures are all | ~ ————-January 1 to December 31.--—-——-> 
tor the calendar year, except in those very few in-| ee Tn See 
stances where it was t arly to obtai ad | 1892. see Amount, FP. © 
D a ni as too early to obtain the return for mitesofroadDec.31 131.623 130,163 1,159 118 

omtes end whe ; ai) a * $ ‘ 
ecember, and where therefore we are obliged to give Gross earnings.....1,083,648,637 1,027,224,855 36,393,782 5°49 
the results for only eleven months instead of for the Cperatingexpens's. 737,848,610 689,161,280 43,687,330 7°06 

hag fy . 4 ete € it? y aoe 4 eer > 
full twelve months. The statement has the additional Net earnings... 345,840,027 333,133,575 7,706,452 2°28 


rit S a +1 one . - . . ° canaiatii 
merit of showing the roads by groups according to ~~ of these, 8 roads have reported for only 11 months 
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~ In the respective amounts of increase in gross and 
net earnings we see revealed here the year’s chief char- 
acteristic. In gross the increase is $56,393,782, in net 
only $7,706,452. Thus there has been a satisfactory 
improvement in the gross receipts but only a relatively 
small improvement in net receipts, owing to the in- 
creased operating cost and the great augmentation in 
expenses. This is a feature, too, that was observable 
all through the year. We have frequently alluded to 
the leading conditions which prevailed during the 
twelve months affecting the traffic and income of the 
roads, and therefore need refer here to these influences 
only very briefly. ‘The grain traffic was large beyond 
precedent, and the roads also had a very heavy volume 
of general merchandise freight arising from the stim- 
ulus to industrial activity occasioned by the phenom- 
enal harvests of the year preceding, and alsq by the 
building operations connected with the coming 
World’s Fair at Chicago. In the South and 
on the Pacific Coast business depression was an ad- 
yerse influence; in the first-mentioned section, 
aside from the unfavorable effects exerted by 
the low price for cotton and the low price 
for iron, there was a heavy falling off in the 
cotton traffic itself, particularly in the closing months, 
under the short crop of 1892. Buteven in the South 
some of the roads have done remarkably well, showing 
gains in both gros3 and net earnings, as we shall pres- 
ently see. On the whole, expectations of good results 
based on the great crops of 1891 and the resulting 
stimulus to trade and business, have been fairly well 
realized in the case of gross earnings, but have been 
decidedly disappointed in the case of net earnings. 
The large gain in gross earnings is the more noteworthy 
as it follows very considerable gainsin the years im- 
mediately preceding. ere is a statement furnishiog 
asummary of the aggrezatesof gross and net, taken 
from our yearly statements, back to 1887. 





fear and Gross Earnings. If Net Earnings. 


number | Year Year Increase or Year Year = [ncrease o» 





dollars, or 9 millions more than the addition in 
1891. One reason for the difference in net results is 
found in the difference in the policy of railroad man- 
agers in the two years. In 1891 the most absolute 
economy was practiced because the crops of the pre- 
vious year had been very short and the outlook for a 
large volume of traffic appeared poor, at least until it 
was seen what the 1891 crops were to be. In 1892, 
after the great crops of 1891, there was not so much 
necessity for economy, and managers were quite liberal 
in their outlays for repairs, renewa'san1 improvements. 
Besides, another circnmstance contributed to liberal 
outlays in these respects in 1892, namely the fact that 
the managers expect a large business from the World’s 
Fair at Chicago and were desirous of placing their 
properties in condition to handle this extra business with 
economy, safety and dispatch. 

Several other factors existed to swell the operating 
cost of the roads. The increase in traffic, as has been 
pointed out on previous occasious, was chiefly in the 
bulky and cheaper articles of freight—+hose taking the 
lowest rates and returning the smallest margin of 
profit. Then also rates generally were not as satisfac- 
tory as could be wished, being more or less unsettled 
at different times, several of the traffic associations 


occurred. ‘lhe cost of some of the items entering into 
the operating accounts was likewise increased in some 
instances—labor we may suppose, for example. It is 
worth pointing out, too, that the little gain in net 
earnings that actually did occur during the year was 
made chiefly in the first six months. In the statement 
that we prepared for this period, and which covered 
190 roads and was published in our issue of Angust 20, 
we found that for these six months there had been an 
increase of $6,607,235 in net (with $31,579,495 increase 
in gross) ; now for the twelve months the iacrease is 
$7,706,452. 

The difference between the first and second halves of 
the year is clearly seen in our monthly statements, and 


ofroads.' Ginen, | Precedinr- Decrease. || Given. | Preced'g. Decrease. | CXtends in a measure to gross as well as to net results. 


Jan. 1 to 
Dec. 31. | $ $ | $ $ $ $ 


1887 (104) /726,398,283/640,188,608' +86,209,689 | 257,304,922 226,860,553) +30,4144,369 








— >—s—_—_—-- —— | —_ r 


These monthly statements comprise a smaller number 


of roads than are embraced in the present yearly exhibit, 


1888 (127) 751,697,952 737,734,368) +13,963,588| | 235,145,606 258,972,628|—23,828,960 | hunt nevertheless may be taken as reflecting correctly 


1889 (154) ($56,475,510 813,613,184 442,805,026, 233,273,682) 255,814,218 $32,159,432 


1890 (208) 1007540763 935,399,238) +72,141,530 323,009,458 313,780,569] ¢14,228,889 | the course and tendency during the year. One main 


1891 (219) | 1103636503) 1056568923 
1892 (210)| 108383337 1027294855 +54,303,782'!345,810,027)338,133,575 +7,706,452 





tee oon vee laae ata nerlace aaecral ‘exvee ase | reason for the less satisfactory returns in the last half 


going out of existence, though no actual rate wars. 


@NoTE—The above comparisons include in 1887 10 roads for only 11 


months in each year: in 1888, 8 roads; 1889, 11; 1890, 19; 1891, 


13, and for 1392, 8 roads. . 


The increase in gross earnings of 56 million dollars 
for 1892 follows an increase of 47 million dollars in 
1891, an increase of as much as 72 millions in 1890 and 
an increase of about 43 millions in 1889. The amount 
of increase has varied according to the size of the crops 
and other conditions, but has been continuous through 
all the years. No other recent year, however, has 
shown such relatively poor net earnings. In 1888, 
When rates were demoralized all over the country, and 
when strikes, blizzards, and pretty nearly everything 
else, combined to make results unfavorable, our state- 
ment showed an actual loss in net earnings. But in 
1889 the net recorded an increase of 324 millions, in 
1890 an increase of 14} millions, and in 1891 an in- 
crease of 224 millions, while for 1892 the increase is 
only 74 millions. The contrast with 1891 is especially 
striking. The gain of 223 millions in that year was 
made on an addition to gross of 47 million 
dollars; the gain of 7%} wmillions in 1892 
18 made on an addition to gross of 56 million 


of the year was that in these six months of 1891 with 
which comparison is made the gains had been very 
large both in gross and net. As previously noted, heavy 
expenses were a feature all through the year, and as 
during the last six months, for the reason mentioned, 





the gains in gross earnings were much smaller than in 
the first six months, the continued augmentation in 
expenses necessarily led to unsatisfactory net results. 
The following furnishes a summary of the monthly 
aggregates from January to December. 
GROSS AND NET EARNINGS. 





Month & | Gross Earnings. | Net Earnings. 


No.of | r | | : : 
Roads, | 1892. | 1801. |Incr'se.'P.c.| 1892. | 1891. |Inc.or Dec.|P.c. 
coo yeas eae — 

rs | * ES ee | $ 
Jan.(126) 53,634,398 52,488,170 1146223 2°18 13,442,051 14,323,177) —881,126) 615 


Feb.(133) 58,187,606 | 50,806,125 | 738148 1/14°53 16,429,389 13,640,825) + 2,788,561) 20°44 





















Mar.(131 61,080,993) 55,393,342 |5¢87651 10°27 |18,728,533 16,470,511) + 2,268,022] 13°10 
Apr.(127) 56,406,367 |53,381,313/ 3025054) 5°67 078 16,013,951] —14,873) 0°09 
May (131) 60,506,591 |58,377,798 |2128793| 3°65 '7,299,009|18,122,794/ —833,785] 4°60 
Ine (124) 58,540,298 54,215,818'4324475, 7S 7,15,106)16,765,575, +749,831) 4°47 
July (123)|59,706,145 /58,819,750{ 856395 1-46 18 © 79,667/10,362,932 —783,815) 4°05 
Aug.(129)|69,009,680 65,224,341/3785839/ 5°30 2), 09,362 23 +555,981| 286 


Sept (127) 68,539,613 66,592,562 /1947051 | 2°92 21,002,168 24,667,114 +235,010) 095 
Oct. (129) |73,399,037 73,181,693) +82656) 0°11 27,642,590, 28,250,508 —607,618; 2°15 
Nov.(131)|66,322,782 65,129,848 1192034) 1°83 23,137,086 23,695,4€3 —558,487] 28 

Dec. (123)'62.643.259 61,501,607 1141652! 1°12 29 794 59490 780.852 tna 462) O26 








+ Decrease. 
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This fully bears out what we have said, for it will be 


seen that in the early months the gains were of very 
considerable dimensions, particularly in February and 
March, whereas in the closing months the comparisons 
were very much less favorable, October having re- 
corded a loss even in gross. 

As to the results for the different groups there is of 
course considerable variation. We present below a sum- 
mary of the totals for each of the ten groups into which 
we have divided the roads. At the end of this article 
we give a full detailed statement, showing the figures 
for each road by itself, but the present summary is use- 
ful in bringing the aggregates of the various groups 
together, thus facilitating comparisons between one 
group and another. 


Net Earnings. 




























Jan. 1¢t Gross Earnings. 
Dec. 31. 1892, 1891. 1892, 1891 Inc. or Dec. 
BEOTION OK 
o m —e 
GROUP. ; $ $ $ ¢ P. C. 
N. Eng.. (1 06,516,424 59,286,006 20,985,243) 18,136,261 +2,748,962 15°16 
Tr. Lines(21 325,620,847 $13,152,744 92,933,697! 97,024,307 —4,090,700 4°22 
An. Coal (14 112,040,213 219 +1,721,650 549 
Mid.St's (27 16,047,365 41,059,674, 664 
Mid. W'n(37 t 9 20,466,906 +538,784) 2°63 


N'rthwn (1s 5,706,666 +3,118.007 682 




















bo'thw'n q 75.088 +2,139 693 7°32 
Pac.Co't (21 147,477,307 St Ls 3} 55,040,430 +121406 0°22 
South'rn(57 71885462 60,910,521 2.81 — 460,274 2°02 
! 

Mexican 12,719,284 11,580,961} +808,260 20°97 
a Bisons “ minnie 

Tot. 210 rds. 1.063.688.6037. 1,027,294,555 1345,.840,02 +7. 7OGAS2 2°28 
MILEAGE.—The mileage for the above groups is as follows: New 





gaimst 4,354 miles in 1891; Trunk lines, 25 


England, 4,565 mile ~ 
uthracite eoal, 4,075 against 4,075; Middle 


O63 against 24,082 


States, 3,576 against 3,558; Middle Western, 11,285 against 11,23 > 
Northwestern, 23,600 against 23,497; Southwestern, 19,058 against 
18,809; Pagific Coast, 25,913 against 25,549; Seuthern, 11,425 


ngainst 11,136; Mexican, 3,065 against 3,021; crand total, 131,625 


wgainst 130,166. 

The exhibit of the New England rvads as reflected 
in first line in the foregoing table will perhaps attract 
#8 much attention as that of any group. Those roads 
show a gain in net earnings for the year of $2,748,962, 
or 15°16 per cent. There is only one other group that 
has a larger amount of gain and none that records so 
large a .atio of gain—if we except the Mexican group, 
composed of only two roads. Were the improvement 
confined to the net results and failed to extend to the 
gross it would perhaps possess little significance, since 
it is known that New England roads vary their expenses 
greatly from year to year, according as the outlays 
for improvement, which are to a great extent charged 
to expenses, are large or small. As it is, the gain in 
gross earnings is just as noteworthy as in the net, 
reaching $7,030,418, or 11°86 per cent, which also 
larger ratio of gain, with one exception, 
than that of any other group. In the case of 
the New York New Haven & Hartford the increase 
follows in part the result of additional mile- 
age operated, representing some of the company’s 
recent acquisitions; but this qualification hardly ap- 
plies in other cases, where the improvement has been 
only less pronounced than on the New Haven. All 
the prominent systems, like the Boston & Albany, the 
Boston & Maine, the Fitchburg,**the Maine Central 
and the Old Colony (the latter not in net) all show 
large gains. The New York & New England is not 
included in this group, because we have not been able 
to obtain its return. 

(Juite in contrast with the favorable exhibit of the 
New England roads is the exhibit of the East-and- 
West trunk lines. No group of roads had been 
counted on with greater confidence to show the benefits 
of the large grain movement than this group. In gross 
to be sure there is a gain of $10,488,103 (3°35 per 
cent) but increased expenses have converted this into 


i a 


as 


0: the roads has failed to increase its gross earnings, 
while not much more than half a dozen have failed to 
escape a decrease in net. It is hardly necessary to 
enumerate the decreases, but they comprise about all 
the larger systems, namely the Pennsylvania, the New 
York Central, the Baltimore & Ohio, the Wabash, the 
Erie, &c. The Grand Trunk of Canada proves to be 
one of the exceptions to the rule. 

The anthracite coal group reflects the favorable con- 
ditions which prevailed in the anthracite coal trade. 
There is a gain of $7,451,831 or 7°13 per cent in gross 
earnings, and a gain of $1,721,650 or 5°49 per cent in 
net earnings. All the roads in that group, both large 
and small, show a gain in gross, and only one, the Cen- 
tral of New Jersey, showsa loss in net. The Delaware 
Lackawanna & Western and the Delaware & Hudson 
are very coaspicuous for their large gains. 

For the Middle States group the character of the ex- 
hibit approximates somewhat to that of the New Eng- 
land group. ‘There is a gain of $2,423,151 or 5°55 per 
cent in gross earnings, and a gain of $1,059,674 or 6°64 
per cent in net earnings. A large part of the increase 
in that group is contributed by a few prominent roads 
—the Manhattan Elevated, the Northern Central, the 
Beech Creek, the Western Maryland—but there are 
very few roads whatever that fail to record an increase 
in net and equally few that fail to record an increase 
in gross. The showing for the Middle Western roads 
is a good deal like that for the trunk lines—fairly satis- 
factory as to the gross earnings, which indicate 
$3,436,142 gain (5°71 per cent) but rather dis- 
appointing as to the net, where the increase is only 
$538,784, or 2°63 per cent. A few special roads in 
this group, more particularly the Lake Erie & Western 
and the Louisville New Albany & Chicago, have done 
remarkably well. 

The Northwestern group has $16,105,532 or 12°74 
per cent increase in gross and $3,118,997 or 6°82 per 
cent increase in net. Inamount this is larger than for 
any other group; in ratio it falls in net below the 
percentage of gain for the New England group. The 
Burlington & Quincy, the St. Paul, the Chicago & 
Northwest, the ‘‘Soo,” the St. Paul & Omaha, the 
Duluth & Iron Range and the Wisconsin Central, have 
made very considerable additions to their net. On the 
other hand the Burlington Cedar Rapids & Northern, 
the Chicago Burlington & Northern, the Milwaukee & 
Northern and a few minor roads are obliged to report 
losses. ; 

In the Southwestern group there is a gain in the 
aggregate of $6,302,772 or 6°91 per cent in gross 
earnings, and a gain of $2,139,693 or 7°32 per cent in 
net earnings. Very heavy gains come from the Denver 
& Rio Grande and the Atchison ; the Kansas City Fort 
Scott & Memphis and three other roads report a loss in 
net. In the Pacific group the changes in the aggre- 
gates, both gross and net, are trifling, The Union 
Pacific has $1,185,204 gain in net, but this is met by 4 
still larger loss ($1,602,659) on the Southern Pacific. 
The Canadian Pacific has $410,688 gain in net, the 
Northern Pacific $288,602 gain. 

The Southern group is the only one showing 4 loss 
in net aside from the trunk-line group. The loss (a8 
far as the aggregate is concerned) follows entirely from 
augmented expenses, as gross do not show a decrease 
but an increase of $1,935,141. More than the whole of 
this increase of two millions is contributed by tw 
roads, the Louisville & Nashville and the Norfolk & 





a loss in net of $4,090,700, or 4°22 per cent. Only one 


Western. The latter, notwithstanding its large gait 
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in gross, has a loss in net, having operated an increased 
mileage. The Louisville & Nashville has a large gain 
in net as well as in gross. The Chesapeake & Ohio 
likewise has added greatly to its net, in good part be- 
cause of the diminution of outlays for improvements. 
Of the 37 roads in the Southern section, 23 have a de- 
crease in gross and 22 decreases in net. We have been 
uvable to secure returns for either the East Tennessee 
the Richmond & Danville, the Central of Georgia, the 
Atlantic Coast Line or Savannah Florida & Western. 
In the foregoing we have indicated sufficiently what 
the results have been in the different sections. To 
show where the principal changes have occurred in the 
individual roads we present the following list of large 
losses and large gains for the year. In the gains, it 
will be observed, many of the grain-carrying roads, both 
in the East andin the West, are prominent, besides 
a number of New England roads and some coal roads, 
and also a few Southern lines. In the gross the Bur- 
lington leads with a gain of over five million dollars, 
and is followed at a little distance behind by the Penn- 
sylvania, the Lackawanna, the New Haven, the St. 
Paul, the Northwest, the Atchison, etc. In the net 
the Union Pacific stands first, and is followed in the 
order named by the Boston-& Albany, the New Haven, 
the Atchison, the Delaware & Hudzon, the Quincy, 
the Denver & Rio Grande, the Northwest, the St. 
Paul, the Louisville & Nashville, etc. In the decreases 
the Southern Pacific is first in gross and second in net, 
the Pennsylvania being first in the latter and the New 
York Central third, both of the last two mentioned 
roads owing their losses in net entirely to the increase 


in expenses. 
PRINCIPAL CHANGES IN — EARNINGS FOR 12 MONTHS, 











Increases, ag 
Chie, Burl. & Quincey. **85,060,026 Duluth & Iron Range... $493,346 
Pennsylvania (6 rds)... 4,414,946 Burl. Ced. R. & No...... 468,449 
Del. Lack.& Wes.(4r +s) 4,376,529 Louis. N. A. & C....... 459,420 
N. Hav. & Hart.. 3,577,115 | Fitchburg............... 452,82 « 
Chie. Mil. & St. Paul. 3,438,774, Nash C. & St. L...... 417,130 
Chic. & Northwestern... 3,425,898 | N. Y. Ont. & Western... 416,973 
Atch. and Sau fF. (3 rds.) 2,923,055 | Buff. Roch. & P......-.. 344,902 
Mo. Pac. and Iron Mt.. 1,806,353 Rio Grande Southern... 391,741 
Louisville & Nashville. 1,611,951! Northern Central....... 370,722 
De). & Hudson (5 rds). 3 St. Paul & Duluth...... 300,949 
N. Y. Cen. & Hud. Riy. 1,326,827 N.Y. Chic. & St. L...... 296,077 
Chic. St. P. M. & Om... ri 211, 600 Lake Erie & Western... 285,128 
Canadian Pacific........ 1,168, 1256 Chic. & West —. 274.987 
Balt. & Ohio (2 roads)... 1,086,077 Kan. C. Ft. 8. & M..... 272,313 
Boston & Maine........ 1,081,091 Chesapeake & Ohio ad 258,563 
Philadelphia & Reading 1,023,879 N. Y. Lake Erie & W.. 257,292 
Lake Shore & Mich. So. 1,018,613 Beech Creek............ 223,517 
Union Pacific (9 roads). 1, ry 446, Western Maryland..... 210,233 
Norfolk & Western. .... 764,840 Waba-h...............-.- 206,921 
Denver & Rio Grande... 737,330 — 
Minn. 8t. r. & 8. 8.M.. 727,323 Total (representing 
Manhattan Elevated... 638,397 76 roads) ......... rae 548 
Mich. C. and Can. So... 637,040 ery 
| rrr . 624,610 South’n Pace. C. (6 rds) "81, 477,931 
Boston & Albany....... 604,493 Oregon Imp Sai 360,631 
Mexican Central...... 588,716 Cin. N.O. aT. P. e rds) 319,617 
t@’d Tr’k of Can. (3 ds) 583,330 South Carolina......... 311,116 
Wis. Central............ 569,534 ' Georgia ................. 236.870 
Chic. & East Mlinois.... 563,867 Northern Pacitic 252,974 
Illinois Central......... 557,793 — — 
Mex can Nationsl...... 549,607 Total (representing 
Clev. C.C. & St. L...... 509,342 Lo 10ad8)......... #5,009,139 
Maine Central.......... 503,000 
PRINCIPAL CHANGES IN NET EARNINGS FOR TWELVE MONTHS, 

Increases, Incr: ases, 
Union Pac. (9 roads)... $1, 185,2 Chic. St. P. M. & O..... $238,524 
Boston & Albany....... 1,0~6, at Minn. St. P.& S.S.M.. 214,772 
N.Y. N. A. & Hartford. 990/557 | Wisconsin Central...... 211,231 
Atch. aa San F. (3 rds.) 924.649 (a 
Del. & Hudson( 5 gg 863,357 Total (representing 
Chie. Buri. & Quiney. 843,410 41 roads)......... $13,743,364 


Denver & Rio Grande. 767,130 
Chicago&Northwestern 733,173 Decreases. 

Chic. Milw. & St. Paul.. 696,554 | Pennsylvania (6 roads).$1,644,375 
Louisville & Nashville. 561,474] Seu Pae Vo. (* roads). 1,602,659 
Mexican National...... 541,593 | N. Y. Cent. & Hud. Riv. 1,221,044 
DeL L.& W (3 —- 439,239; Cin. N.O& T.P.(5 rds) 753,679 














Chesapeake & Ohio . 461,666 | Clev. C.C & St Louis. 387,856 
Canadian Pacific ....... 410,688 | Wabash ................. 272,914 
Louis. N. Alv. & Chie .. 380,596 | Norfolk & Western...... 257,066 
Manhattan Elevated... 360,589 | Balt. & Ohio (2 roads)... 250,722 
Duluth & [ron K tange.. 347,752 | Cen'ral of New Jersev 232,292 
Boston & Maine........ 314.678 | Illinois Central......... 211,500 
Philadelphia & Reading 304,803 | Chicago & Alton.....-.. 209,319 
Northern Pacific........ 288,002 —— 
Mexican Central. -. 266,667 Total (representing 

Maine Central.......... 260,305 26 roads)..........$7,043,456 
—— 


} For eleven months. 
We now present the detailed statement already 
referred to, giving each road by itself. The earnings 
of the roads whose figures are desiguated by the letter 4 





are not included in the footings, as their results form 
part of the totals of the systems under which they are 
placed. Out of the whole 210 roads which are given in 
this statement 53 have lost in gross and 80 in net. 


EARNINGS OF UNITED STATES RAILWAYS JANUARY 1 TO 
DECEMBER 31. 


~-——— Gr0s8.———_ —-——————- Net. ——- ——--~ 
1892, 1891, 1892, 1891. Inc. or Dee 

New England— ; ‘ $ 
Bangor & yy my 
Bennington & = 2 
Boston & Albany.. * 10,037, 445 
Boston & _aine....... 16,605, 185 
Bos. Rev. Bh. & Lynn 295,801 
Bridzton & Saco Riv.. 
Clarendon & Pittsf'd. 
Connecticut River.... 













oe PROP Cee ® 
Hoosac Tun. & Wilm. 3:31 3 
Maine Central......-.. Lotus : iit fe 
N. London Northern.. 681,325 “G45 618 : 
N.Y.New Hav.& anger 11,594,649 190,557 
Old Colony 8.403912 -75,470 
Vermont Valle 188,632 024 
Woodstock 36,744 74,339 








Total (16 roads).... 66.316,424 59,285,005 20,885,213 18,136,281 +-2,748,962 
1891. 1892. 
Trunk Lines— 
Balt. & 0. East O. Riv. 1. 
West. Ohio River. 
Balt. & Ohio 8. W.. 
Ohio & Mississippi. . 
Grand Trunk of Can. .4 
Chie. & Gr. ‘Trunk...4 
Det. Gr. Hav. & Mila 
N. Y. Cent. & Hud. R.+ 45 
Lake rie «& Mich. 30 2 
Mich. ©. ar 
N. Y. Cl 


$ 
6,15}, 597 










3 
19, ye 
5 73407 








Clev. © ¥ Ss ‘ 
Peoria « Eastern . 447,410 
N. Y. L. BE. & West.... 30,942,925 390,635,633 9,816,495 9,991,328 —174,833 


Pennsylvania— 
Kast of Pittsb. & B.. 68,841, S45 > 67,426,811 29,022,483 22.479,396 ~1,456,913 
West of Pitto. & K.. 200,226 44,210,254 14,4 33. 444 14,610,906 —187, 4062 





Gr. Rap. & Ind. Sys. 53,076,036 950,080 }88 “Sit +67, 
Philade!phia & Erie. 5,2°6,55 b5,.201,361 = b1,515,.6.9  b1,.853,502 —337,893 
Pitt. Cm. Ch. & St.L. 7 137/172 b14.901.755 4,068,698 3,961,946 +-106,662 
Pittsb. Y. & Ash..... 61,441,825 01,299,097 6531180 ~—-bi8 4,010 +47/170 
a ee eee 13,951,132 3,373,798 3,646,742 —272,944 











Total (21 roads)...325,620,.817 313,132,744 92,933,407 97,021,397 —4 090,700 
1892, 18°. 1992. 1391. Inc. or Dec. 





Anthracite Caal— $ 7 s J 
Centralot New Jersey 14,716,236 14,653,687 5,895,227 6,127,519 —232,292 
Delaware & Hudson, 29,433,542 19,199.203) -6,46)9,78t 5,597,427 +833,357 

giveny &. & Susqueh. b3i "835 b3.412,900 b1,593,981 bi, 230.382 +368,599 

7209, 242 





b174,8 9 +34,433 








eee b947,469 
Renss. & s aratos za. 2,549,028 683,730 +15,532 
Pennsylvania Div. b3,365,654 b1,247,260 +28,521 
Del. Ls ¥ k. & West.... 46 283 41,8£9.75t S84th, 493 7,955,164 +489,230 
N.Y. Lack.& West... S. 728, ‘35 x3 68,097,284 b4, 139, 379 bA,0 14,437 +124,742 
Syr. Bing.& N. Y....  bS8s6, 858 b843,892 b406, ‘734 b381,613 +22,151 
N. Y. Ontario & West. 3, 473, 769 3, — Ba +787 868,067 743,224 +124,843 
N. Y. Sus. & Western. 2 1,656,523 764,537 748, ‘790 +15,747 
Philadel. « Reading.. 22, ith 212 2 10,504,424 10, tk ‘81s +304,808 
Summit Branch....... ry 269, 731 121,236 +78,475 
Lykens Valley...... 943,485 36,191 deta. 382 +77, 473 








Total (Lt roads).. 112,040,213 104,583,332 33,093,869 31,372,219 +1,721,650 






























1892. 1891. 1892. 1891. Ine. or Dec. 
Vidlle States— x 
Adirondack. .......... 169,297 +1,823 
Allegheny Valley..... 2.6: 3,897 +6,842 
Bath & Hammonds.¢ 242 4,011 
Beech Creek........... 1,425,606 +132,416 
Brooklyn Elevated.... 1,897,434 58,425 
Buff. Roch. & Pittsb.. 3,204,265 +12.258 
Camden ¥ AtLand brs. 807,924 —14,163 
Cumberland Valley.... QE +45,420 
Munkirk Ali.Val. & P. +18,352 
Huntingdon «Br. Top. +3,942 
Lenigh & [Lud. River. 475,591 ~ 18,734 
Long Island. 4,270,894 1,458. 197 —18.830 
Manhattan Blevated.. 10,896,898 5,089,913 +360,589 
N. Y. & Northern... 573,069 90,370 +3,709 
N. Y. Phila. & Norfolk 795,881 155,739 + 
N.Y. & Rock. — 250,004 43,788 +20,636 
Northern Central.. 7, 191, 291 1,903,347  +175,594 
Penns. & Northw. .. 856,23: 253/344 —3,1 
Pros. Pk.& Coney Isl. 170,004 29,69 +9,623 
Staten Isl. Rap. res 1,056,033 ye te78s 
3 € Cats. Mt.. 59,( 23,181 12 
Tors. ¥ ‘2 - 50000 0008000 333,397 ire =a 
Uleter "| Delaware. 424,276 137,130 —2, 
Wallkill Valley.... ... 159.212 b r 52,71 +7,984 
W. Jersey & eee 1,746,322 1,15 58,091 467,029 441,194 +25,916 
were a. 1,147,435 "937,202 430,159 325,437 +104,713 
West. N. Y. & Penn.. 3, 530, 659 3,643, 319 1,203,013 1,114, 163 +89,550 
Total (27 roads).... 46,047,365 43,624,214 17,024,578 15,964,904 +1,059,674 
1892, 1991, 1892, 1891. Inc. or Deg 
Middle Western— $ s $ 
Chicago & Alton....... 7,730,611 2,922,512 3,132,131 —209,319 
Chie. & Kast. Lhlinc 4, "198,029 1,390,400 1/436/340 —45,910 
Chic. & West Mich 2,032,539 527,154 525,752 +1,402 
Cin. Jack. & Mack..... 714,112 184, +088 
Cin. Lebanon & No.. 132,456 +18,403 
Cin. Fortsm’th & Va.. 260,918 14, 
ley. Akron & Coi..... 998,664 +24:363 
Cleve. ‘anton & So.a.. by 196 +60,1823 
Cleveland & Marietta. 9.438 —24,39) 
Col. Hock. Val. & — 3, 370. 002 +35,502 
Det. Bay City & Alp... 351,683 —29,84 
Det. Lansing & No.. 1,265,572 —33,94 
sag. Val. & St. L..... 94,062 42,123 
Elgin Joliet & East.. 855, 068 —5 
Evansv. & Indianap.. 383.32 22,38' 
Evansv. & IT’. Haute.. +61,742 
Flint & Pere Marq... 311,673 
Illinois Central.. 211 F 
Ind. Deeatur & West. 724,813 
Iron Kailway 7,493 
Kanawha & Michigan: +53,467 
Lake Erie All & So x +6,620 
Lake Erie & Western. 3.5: 58, 183 +172'462 
Louisv. N. Alb.& Chic. 3, — 102 + 380,596 
Manistique ..........++ 85,778 7101077 
Mason & Oceana...... 40,250 -3,647 
Ohio Southern. .. 664.042 7 66,352 
Peoria Dec. & Evansv. $74,577 —24,23% 
Pitts. Char.& You’h’y. 159,191 BL +38,68L 
Pittsb. Mar’n & Chie... 40,506 3 —1,699 
Sag. Tuscola & Hur .. 123,765 24,55 +13,557 
St. L. Alton & T. Hua. 1,388,043 58,78 +16,020 
Tol. A. Ar. & N.M.... 1,122, 4 07,872 +57, 128 
Tol. & Ohio Centralt.. 72% 11s + 5, 82h 
Tol. Peoria & Western Are oaee is 
. & South Haven.a 2 105 15) —1, 
Whesting & L. Erie... 1.4 39. "603 475,064 *155,113 +20,952L 





peated ante (i a a 
Total (37 roads)... 63,561,299 60,125,157 $1,005,690 20,466,906 +533 The 
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Net. 





Northwestern— 
Rast. Ced, Bee. & No.. 
orth'n. 


Chic. St. P. Minn. * O. 
Des Moin. No. & West. 


Puluth & fron mange. 
Humeston & Shen.. 
fowa Central.. oe 
Keokuk & Western... 
Milwaukee & North'n. 
Minn. & St. Louis..... 
—_—— St. P.& 3.5. M. 

Quincy Omaha & < 

. Paul & Duluth.. 

aioes City & Nor..... 
Wisconsin Cent. lines. 


Tota! (i8 roads)... 


Southwestern— 
Arkansas Midiand.... 
Atch. Top. & 8. Fe ~ tay 

St. L. & San Fran, 
Colorado Midland . 
Crystal... 
Denver & Rio Grande. 
Ft. Worth & KioGr.. 


Hutchinson & South. 


Kan. C. 8.& Mem. 
Kan. C. Clin. & Spr.. 
Current Kiver 


142,552, 


Gross. 
1892. 
4,354, 789 
« 7? 


1891. 
% 
8,885,340 
4203 


— 


75 
39 


3. 
TOL 


ee 
= 


nw 


DW etn Sip 09 
2 Drm . 
ate 


29,395, 
8,021,: 


95 
‘407. 152 
1,710, ‘607 
2,02:,063 
3,314,149 
272/987 
2. oe 710 
85, ood 

97 


1,8 ) 3 
ti, 191 
5, 


4 128,44 7 
1892. isl 


3 
99,617 
7. BLL Gs 5 


95.255 


2,052, 188 
27.019 
8 A181, 403 


Mo. Pac. and Iron Mt. 27 


Rio Grande Southe rn. 
St. Louis Ken. & > 
St. Le _ Southwest’ n 


ilvert 
Tex. Sab. V&N.W. 
Total 


Pacifie Coat— 


4.125004 
Lt 


17 roads)... 9 


Canadian Pacific...... 2 
5 


Northern Pacific..... 
Oregon Improvement 
Rio Grande West 

San Fran. & No. l’ac.. 


Southern Pus. 
Pacitic syst te 


Louisiana Western. 

soegan’ 3 La. & Tex. 
. ¥. Tex. & Mex... 

} AS & N. Orleans 


*nion Pacitic 
Or L. & 


% Gult 

& Gr. Is mand, 

other line4...... 

Br. Un Oa 
eto Union ‘6. 

Leavy. Top. & 8. W bg 
Man. Al. & Bur. 'y.. 
Visalia & Tulare..... 


Total (21 roads) 
Southern Reads 
Birmingham & Atl... 
uir. Shet 
Carolina 

Cn 


Ke ntucky SO... 
»x. Pac.. 


0. & T 
reat Southern 


Northeast. 


.& Viekst 


Shrev. 


y. Alabama... 


& Attaila Un.. 


ia So. & 
Gulr a Ch en - 
Kan. City Mem. & Bir. 
Louisville & Na 
Louisv. L. & Te 
sitlen & =. utherr 


‘x Pow mac 


& Petersburyw 


7. & Ten nille.. 


‘arolina . 
1. nnessee Midland. 
W. Va. Cent. 
Wrightsv 


Total (37 roads)... 


Mexican Roads - 
Mexican Central 


Mexican National..... 
- 12,719, 288 


Total (2 roads).. 


eeee 17,201,200 
r.. bASi1,793 


& Pi tts. . 
& ‘Tennille. 


is "369; 133 


£3,971,885 50,419,816 


DSS ATS SLA b37 *v10,078 


DALSI7,589 
b1,061 


DL SSN AZ 
‘1, 098, 470 
72.383 

‘bss, O14 
b724,960 
16,511,386 
2,902,549 
b1,511,073 
51,466,689 
et SL3 


be 006,730 
oy 457 
15,873,172 
bS5 S855 b5, 746 “O64 
ac 66699 bi 183.663 
JM9,880 b22,721,332 b9,570,737 

b 1 31 xe 0 18 '4,160 baod 089 
D377 ABS Db120,664 
615,082 L 15,368 
b20,435 ‘bdef. S51 
18,523 4,989 


45,025,176 


24 


2,147 


77,307 147,394,938 55,161,836 


9, 333.0 rm 
2, 341,959 b 

2 def.855 
950, 445 


J 116,505 


6Y. 910. 32 1 
1891, 


71,815,462 
1892. 


2,961,469 
1,700,614 


7 STA533 
A 1,206,423 


* 
7,913,254 
4,756,030 


11.580,961 4,662,083 


7 22,792,851 


1891. Inc. or Dec. 


1,272,626 
923,183 
17,409,995 


5 
19: 3, 009 
1,944, ‘802 


15,706,668 


+ 21 1,231 
+ "3,118,997 


— Inc. or €. 
g 


$2,139,593 


In 


27,775,068 
1001. c. or Dec. 


8.0 5.06 30 
10,2 zl, OAT 
0 


55,010,439 
a. 


ae 


aoe 


tema 


214 
—18'969 
- 161,666 


Baewor 
wet 


=e 


368; 146 

34,526 
—160,274 

Inc. or Dec. 
+266,667 
+541,593 


+ 88,2 260 


1891, 
+ 


2,694,802 
1,159,021 


3,853,823 





Grand total (219 r'ds).1083,688,637 1027204855 345,810,027 


* Partly estimated. 


338,133,575 +7 7,706, ro 


+ Includes Rome Watertown & Ogdensburg in both years. 





¢ Toledo Columbus & Cincinnati included in both years. 

«a Figures and comparisons for this road are for the eleven months ending 
November 20, the ! 

b Not counted in footings, because 
this read appears. 


ecember return not being ready yet. 
included in earninzs of the system under 


which 





AND SILVER PRODUCTION IN 1892—REPOR1 

O# THE DIRECTOR OF THE MINT. 

Mr. EF. O. Leech, the Director of the Mint, has furnished us 
this week an advance copy of his report on the production of 
the precious metals covering the calendar year 1892, 

The value of the gold ,roduct from the mines of the United 
States is given as approximately $33,000,000, about correspond- 


GOLD 





ing to the average product of recent years, being slightly less 
than the product in 1891 and somewhat larger than the product 
of the two prior years. 

The product of silver from our own mines is placed at 

8,000,000 ounces, of the commercial value, at the average 
price of silver during the year, of $50,750,000, and of the coining 
value in silver dollars of $74,989,900. This is a falling off of 
330,000 ounces from the product of the preceding year. The 
Director reports that there was a diminished silver product in 
each producing State and Territory of the United States except 
Montana and Colorado, In the former the product increased 
about 1,000,000 ounces over 1891. In Colora to the returnsshow 
an increased silver product of nearly 3,000,000 ounces, The 
largest falling otf was in the States of Nevada anl Idaho and 
the Territory cf Utah. In Nevada the silver product fell 
from 3,520,000 ounces in 1891 to 2,244,000 in 1892; in Idaho 
from 4,035,000 ounces in 1891 to 3,164,000 in 1892, and in Utah 
from 8,750,000 ounces in 1891 to 8,100,000 in 1892, Of 
the silver product of the United States, about 23,423,000 
ounces were extracted from miliinz ores (silver ores proper); 
aout 24,733,009 ounces from lead ore:, and about 6,844,000 
ounces from copper ores. Forth: purpose of showing the 
changes in production in the various States for a series of 
years we have prepared the following, which covers the last 
four years—1889 to 1892 inclusive. 

ND\R YEARS, 
1389. 
1,590,000 
16,000,000 
3,400,000 
15,000,000 
4,300,000 
1,130,000 
7,000,000 
1,264,57 


UNITED STATES—CALF 
1891, 1890. 
1,489,000 1,009.000 
21,160,000 18,800,000 
4,035,000 3,700,009 
16,350,009 15,75°,: 09 
3,520,000 4,450,500 
1,325,000 1,300,000 
8,750,000 8,090,009 

BE CENCE ccc ccnnceene 1,005,000 1,710,000 1,516.300 


Total 58,000,000 58,330,000 54,516,300 50,094,571 
The Mint’s revised totals of the product of gold and silver 
in the world for the last three calendar years are stated as 
follows : 


SILVER PRODUCTION IN THS 
Fine ounces. 1892. 
Arizona... 1,062,000 
Colorado 24,000,000 
| SRE eer ee -- 3,164,000 
Montana 17,350,000 
Nevada socccevee 2,244,000 
1,075,C09 


Silver. 
Fine ounces. 
$133,212,600 


Gold, 

Year— Value. 
a piennibees wienaiain .$113,149,600 

scccenccocceccecs Ssccssecesesocse BAG EEOO 144,463,200 
130,417,059 152,119,390 

According to this statement there was an increase of over 
$12,600,000 in the gold product of the world during the last 
calendar year. Of this increase $2,500,000 was from Australia 
and over $9,000,009 from South Africa. The product of gold 
in Australia during the last calendar year aggregated $33,870,- 
000, against $33,009,000 in this country, while the product of 
South Africa aggregated $23,293,000, placing South Africa 
ahead of Russia as a gold producer and next to the United 
States and Australia. 

Mr, Leech says that the total silver product in the world 
inereased during the last calendar year about 7,650,990 ounces, 
oceasioned by an increase of 4,60),099 ouaces in tha proluct 
of the Mexican mines and 3,400,009) in the product of the 
mines of Australia, Notwithstanding the strike of four 
months in the mines of the Barrier Range, the product of sil- 
verin Australasia aggregated during the last calendar year 
13,439,000 ounces, 

The report as received does not give the details of produc- 
tion for the three years mentioned, but we have reczived the 
missing data from the Director by telegraph, and are thus 
enabled to present the subjoined tables, which cover the re- 
sults for the past three years in the three principal producing 
countries, the aggregate for all other countries and the total 
world’s production, The statement covering silver is as fol- 
lows : 

SILVER PRODUCTION OF THE WORLD (in ounces). 

United All other Total 
Ounces, Sfutes. Mexico. Cent. Amer. Coun’'ries. World. 
1890...54,500,000 37,400,344 13,265,000 283,047,266 133,212,600 
18§91...58,330,000 41,000,000 13,265,009 31,868,200 144,463,200 
1892...58,000,000 45,632,000 13,265,000 35,222,300 152,119,300 

The figures of gold production are stated merely in dollars, 
but we have reduced them to fine ounces, and thus reach the 
following result. 

GOLD PRODUCTION OF THE 
In United 
Ounces, Ausiralia, Stutes, Russia. 
1890.... 1,441,964 1,588,880 1,232,791 
1891.... 1,518,930 1,604,840 1 ,060,527 
1892.... 1,638,464 1,596,378 1,060,527 


In South and 


WORLD (in ounees). 
All other 
Countries. 
1,209,986 
1,539,290 
2,013,566 


Total 

World. 
5,473,621 
5,723,587 
6,308,935 
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IMPORTS AND EXPORTS FOR JANUARY, 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of Janu- 
ary, 1893 ; and 1892, and for the seven and twelve months end- 
ing January 31, 1893 ani 1892, as follows : 














MERCHANDISE. 
] For the | Forthe7 | Forthe12 
| month of months ended months ended 
| January. | Jan. 31. | Jan, 31 
1893.—Exports—Domestic 22. B66, 814,136'$519,018,373/$591,404, — 
Foreign...... "846,557| "9,910,027! 14, 538, "490 
I tniied ehsdanwid $67,660,693 $5 26,928,400 |$905,943,017 
Imports.... .......-----| 83,775, ’357| 528,245,884) 897,253,875 
Excess of exports over COREE canna cxceos [pepe A $8,689,142 
Excess of imports over ex ports/$16,114,664| $1,31 7,484 niet ceoneae 
| 
1892. —Exports—Domestic. ve - 98, 6 ae 924 $6413,315,85 7'$974,513,790 
Foreign...... | 1,49 1,4i2| 7/917.674, 13,504,201 
Total...... .......---/$100138336 $651, 263,53. $958,017,991 
DEE dik oxscocnccais | 62,719,350) 458,394,471) 828,739,830 
Excess of exports overimports $37,418,786 $192,369,G6U $159,278, 161 
Excess ofimportsoverexports) ............ | eanececenas _cocseccccecs 





GOLD AND SILVER—COIN AND BULLION, 

















1893.—kExports—Gold—Dow.. bi, 584,39 6; $46,° 99,316 bar tt se 166 

Foreign...... . — _ 647,986) 6,127,820 

2,55 “$47,547,302 —gasuss ose 

Silver—Domestic....| $2,348,222) $12,895,042! $20,960,328 

Foreign... .. | _ 1,672,220) 12,316,943) "1,690,350 

TER ind | ntittntinoan $4,026,142) $25,211,990, “$37,650,678 

Total exports. .. -- $16, 610,838, $72,759,292 $126,520,664 

Imports—Gold. ........ | $364,592) $9,779,930 i 5 263,524 

ae ;_ 1,950,370) 15,571,051] 22,561, 005 

MUNI Seteisi sick: nibdiaicomaia ' $2,314,962) $25,350,981) $39,824,529 

Excess of exports over imports $14,235, wn, $47,408,311) $86,696,135 

Escessofimportsoverexports .........02.|  seccccccccce ae ine 

1862. -Exports—Gold—Dom.. $246, 166 $7,479 1501 $76,¢ ety Pet 
EE ee 1,893, 142) 2,138 

CT ~ $246,465, ~~ $8, 872,643 $78, 50a, = 

Silver—Domestic....! $1,753.420 $8,699, 73i| $13,691,548 

orcign...... | 598,178) 11,672,6 90) 14,731,465 

DOM cscnas duenaninss - 82, 351,598, $20,371,371) $28,426,013 

Total exports. .... 2,598 ,064! $29,244,514 $107,030,814 

Imports—Gold.......... | "$552, O14) $42,215,860) $14,124,206 

SIGE. 2.00000 1,115,617) 12,965,132) 17,989,714 

ee eee 607,631 55,180,992 | $62,113,920 920 

Excess of ex ports overimports $930,43:% a nr ee 244,916,894 

Excess of imports overexports TEPER: pM > LE yi ere 





TOTAL ME RCHANDISE AND COIN AND BULLION, 
1893.—Exports—Domestic. . ~ $81.7 45,754 $78, $12,731) p990,107 021 








Foreign...... i 2 524, 777| 20,874, 951) 37,356,660 

Total..... simachlaeeda $54,271,531 $599, 687,692 $103 2463681 
ee | 86,090,319 553,596,865, 9. 37,078,40 k 
Excess ofexportsoverimports, ............ “$46,090,827 $95,385,277 
aaa ee neaa is es. tiie, mummers sre 
1892.—-Exports—Domestic....): R1INOSLF3 10' 863 9,525,15 39 31061625092 
Poreign...... | 2,029,590 20,982,906 30,423,713 

WORE ic aaasandaae 102736 100 $680,508,045'$1095048800 

OO ae | 64,337,181; 513,575, 463) 890,853,750 









Excess of exports over imports $38,349,219 epee 93. 


SZ) /3204, 195,055 
Excess of importsoverexports! ............ 





IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS, 











| IMPORTS. { EXPURIis. 
CJ8TOMS DIs-| JANUARY, 1883, | eer 
TRICTS AND 7 months ending | 7 months endrny 
Ports. January 31, Janutry 81. 
Imports. | Exports.| 1992-3, 1391-2, | 1962-3, | 1891-2. 





— 





$ t t aa ee ee 
Baltimore,Md.| 1 slv3,$27 5,332,901) 8,2 9,396} 7,057,012! 45, a al 58, jn 41 
Bost. & Char- i 

lest?wn, Muss 6,011 he bag tay st oe = 37 168,577) 50,165,903) 50,185,788 














runswick, ¢ za 99,523) 8,3) ¥,783) 4,061, ‘Biz 237,84: 
BamaloCk,N.¥| 395, O16] “gurzoul soaecsos| saatiss] *eghSty| Sgsz.8uS 
ghampi'n,N-¥} 184,350] Msz,413) 271/21) 214921035] 1,573,408) 1,608,414 
Charlest's a B.C won 7 issioty 10228} 716-389) 7.452.908 13,424 125 

go 157,617 2) 10,859,708] 8,759'S5:|  2°2: 
Cincinnati, Oal “S:Giei| .....! 1'533,699 lorie me — Seidts 


Orpus Christi 290,406) 562,875) 1,675,452) 1,484,451! 4,377,813 535.6 
Detroit, Mich.| 209,006] 350,701|  2)105,614| 1594!037|  3’5s5/656 a oee oe 



















































































luth, Minn. ec eee 354,356 378.5: SY: 
Galvest’n,Tex| _21°675| 4,131,561, 250319 aa0'a73) go.bon ons 20 320'954 
Huron, Mich..| 103.885] "837,158 2,300,162, 1,563,086! © 4'747.5¥2| -5,073°850 
Milw'kee,Wis.| 69.330) ........| ““6zvivll| “421,205 meine "4 
Minn’s’a,Minn| 10,542) #14943) 628,173 
Mobile, Ala...) 24,543) 553,174) 2114669! 52,335 26 
New Orl’ns,La] 2,608.102) 8,753,597) 14,480,897) 10,800,533 331 
Newp’t News 4.561! ‘615.537 29,052) 101,455] 4:727,274 
New York,N. Y/59,384.005/ 24,801.64. (348, 976,733 295,735,531 | 208,502/307 254,300,546 
Niagara, N.Y..| 'Z26,804| ‘v13,57 | 1,898,671)" 1,733,500|"b68,422| _b 97/527 
Norf’k, Va.,&c. 1,627] 54,103] 31,167 83,162} 4,678,120) 10,089,559 
egon, Oreg.. 1,401 29, 700! 6,071 33,383) ° 613,328| 1,004,265 
swega ie, -¥| 92,883] Yo241) 8364628) BO UE 907,468} 1,003.643 
BweRO, | + pes. x. sass sail 1,908,186 1,885,554 1,123,012] "892,077 
Ho 54 2,133,205} 1,387,340 
Philadel'a, Pa.| 4,503;640 2,087.337 36,955.07] 33,022°165| 30'457:061| 31° “40s aly 
rtld,&c.Me. x ut) 234,71 3,008! "581,507 
Puget S’d,Wa.| 40,00) 61.219, 512,036, 334.829) 3.486125! 5 veo, “Soa 
Richm’nd, Va. 3.440) 155,652 otnuse $1,551| 2)400,555| 4.502.050 
t. Louis,Moa.| 302,154 2,012.8e6) 1,507,781) *.... 
jan Fran.,Cal., 3,728. ats} 2.752, 543) 25565.240| 26:7417736] 20.737,8i0| 31.080,019 
Savannah, Ga. 11,927) 23.8 80d 137,404 211,459) 15,071,581 19,764 838 
ermont, Vt..|  338:950| °G soter 0} 3,100,755} 2,863,408) 4°378;723|  2.138,660 
Willamette. Or 30,3°6) 6551403] *"6s'7.431 723,373) 3,777,162) 4.512.406 
Wilmi’gn,N.C.| 1,155) i 633.455, 32,441 141,837] 6.414565) 4,522,697 
Totals, (in | 
cluding ail)! | 
—0th’r Dists.) |=3.775,357 67.660,49 + |529,245.924)4598.204.4171'5 2a. 9US.4n0/AST 2Ag Fe 





Remaining in ‘eceinnes dante 31, Lsvz aka niaetiens $23,78 2 rT) 
maining in wareuvuse Junuary 31, 1893.. -$335,722,570 
aInterior ports to which m rege Can de tra 
‘ nspo:ted with 
— meut, —. act of Juue Luv, 183 . ite 
mpete in the absence of law a iding the means of ccll 
ing the statistics of ex ¥ ; railruad 
purts to adjacent toreigu territory b. 
Cars and other lanu veuicies. . . po 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS,—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Feb. 13 down to and includ- 
ing Friday, Feb. 24; also the aggregates for May (from 17th to 
31st), June, July, August, September, October, November and 
December, 1892, and January, 1893. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-—Shares, both sides.— —— Balances, one side——~ Sheets 
Cleared. Total ae Shares. Value Shares, Cash. Oiear’da. 
> 


445.000 500 288,300 
1,598,750 Ft 566, 700 1,433,971 6,335 
1,120,100 74, 186, 100 974,700 6,386 
1,657,400 107.388 "900 1,301,600 6,183 
. 2,055,800 128,663,500 1,697,506 6,252 

300 1, ctr y 25,890 148,622,000 1,761,400 §,862 

519,200 000 31,500 128,975,000 1,417,800 5,796 

—— T. 25, 221, 100 i “738 000, 1009 2,687,400 192;500; 0V0 2,317,400 6,603 
January.. 28,544,500 2,084,709,000 3,000,000 210,700,000 3,300,500 ¢,839 
-~-Shares, both sides.— ——- Balances, one side.—— Sheels 
Cleared. Total Value. Shares. Value Shares. Cash.Clear’d, 

Feb. 13..1,340,500 97,500,000 124,800 8,900,000 99,200 325 

* 14.. 585,300 43,900,000 65,300 4,800,000 49,100 230 

“ 15.. 627,000 49,900,000 73,500 5,600,000 93,800 280 

“ 16..1,048,000 87,400,000 100,100 7,800,000 103,500 321 

“ 17..1,197,800 97,500,000 134,800 10,590,000 209,400 329 
Tot. wk. .4,798,600 376,200,000 498,500 37,600,000 555,000 1,535 
Keb. 20..2,779,400 184,000,000 241,300 15,900,000 570,400 365 

“ 21..2,337,700 138,800,000 237,200 14,500,000 492,100 361 

Dts daddus seaeeeensan Ganedne NES i cccnsinaniniaabeaicsd cotmun 

« 23..1,337,200 'g9, 300,000 147,900 9,701,000 158,100 333 

« 24..1,792,400 133,200,000 185,400 13,30 300,000 000 334,600 348 


Tot. wk.8,246,700 515,300,000 811,800 53,40 401,000 000 1515500 1,412 
The stocks cleared now are American Sugar common, 
Atchison, Chicago Burlington & Quincy, Chicago Gas, Chi- 
cago Milwaukee & Sr. Paul common, Chicago Rock Island 
& Pacific, Distilling & Cattle Feeding, Louisville & Nashville, 
Missouri Pacific, New York & New England, New York Lake 
Erie & Western, Northern Pacific preferred, National Lead 
common, Philadelphia & Reading, Union Pacific and Western 
Union. 






































Pouetary? ‘Gommercial English Hews 





(From our own correspondent. | 
Lonpon, Saturday, February 17, 1883. 

The revenue collections are now being made at a very large 
rate, During the week ended Wednesday night the bankers’ 
balances at the Bank of England were reduced by over a mil- 
lion sterling, while the Government balances were ir creased 
by considerably more than a million and a-half sterling. The 
Bank of Eagland in consequence is very strong. The coin 
and bullion exceed 25'¢ millions sterling, and the reserve is 
very nearly 18 millions sterlinz, being 5) per cent of all the 
liabilities. But the effect of the reveaue collections upon the 
market is neutralized by the decision of the Chancellor of the 
Exchequer to pay off today and Monday about a miliion and 
a-quarter sterling of Treasury bills now falling due, which 
will increase to that extent the supply in the market. Conse- 
quently the discount rate in the open market ix only about 114 
per cent, 

Trade continues depressed, an 1 ther2is hard!y any sp2e ii- 
tion. At the fortnightly settlemeat on the S:ock Exchange, 
which began on Wednesday morning, the banks at first asked 
from Stock Exchange borrowers 214 per cant, but before the 
day was out the rate fell to 2 percent. At the sam3 time the 
large shipments of gold from New York are taken here to 
mean that the Continental demand will be fully supplied 
thenee, especially as it is expected that the French demand 
will fall off, the Bank of France having decided not t> con- 
tinue allowing interest on gold while upon the way. During 
the week ended Wednesday night the stock of gold held by 
the Bank of France increased more than a million and a-half 
sterling, and now amounts to nearly 6414 millions sterling. 

The price of silver has fluctuated during the week between 
8814d. and 381d. per ounce, The Indian demand both for 
silver and India Council bills and telegraphic trausfers is 
large, and is expected to continue good for a couple of months 
yet, while the probability that the Silver-Parchis2 act will 
not be repealed at the present session of the United States Con- 
gress leads to the hope that exchange may be maintained at 
about the present level for some time yet. At the same time 
the report that the U.S. Trea-ury is borrowing gold from 
the New: York banks excites some apprehension, 

For the time being the public is holding aloof from ali kinds 
of speculative securities, but there,is,a very stroug demand 
for securities that are considerel perfectly safe, Consols, fox 
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993,¢, the 214 per cents 98, the local loans 3 per cent stock 10544, 
and Sofien 31g per cents 109. The stocks of colonial 


governments which have not borrowed excessively 
of late are also unprecedentedly high. So likewise 


are British municipal stocks, guaranteed! and _ prefer- 
ence British railway stocks, and even British ordinary railway 
stocks, There is a good demand likewise for well-secured 
American bonds, but bonds at all of a speculative character 
Just as the investing public was led to buy 
anythiug before the Baring crisis, it has now 
other exteme, and will not touch stocks 


uve not in favor. 
almost 
rushed to the 
beyond all question good, 


hat are not considered 


Whi American gold bonds, well secured, are im 
xcellent demand, the currency bonds are neglected 


ind shares are quite out of favor. A few professional 
operators follow the ups and downs of the New York 
narket, but the general public is doing nothing. Late on 
Thursday afternoon there was a sharp rise of from *4 to 114 
in American railway securities, on the report that the New 
York banks were lending gold to the Treasury, but as New 
York did not respond and the public here continued to boid 
aloof, he rise was lost quickly. 

Another banking failure is reported from Australasia, and 
“Anseralasiun securities of every kind are neglected, the floods 
tm Gueensland adiing to the unfavorable view taken. The 

\rgentine Government has not yet replied to Lord Roths- 
child's committee. When the Government granted guar- 
anties to the railway companies, it was on the understanding 
that the money was to be re-paid after the guarantee period 
expired. the companies in the meanwhile accounting for from 
$5 to 50 per cent of their gross earnings. In 1891, however, 
Congress passed an act requiring the companirs to pay over 
he 45 or 50 per cent, as the case might be, of their gruss re- 
veipts to the Government immediately, The companies ob- 
ject on the ground that Congress cannot alter an existing 
outract, The Government, however, refuses to pay the guar- 
anties unless the companies submit. It offers at the same 
time, if they submit, to pay in cash instead of in funding 
ronds 6215 per cent of the amount guaranteed. Two of the 
ompanies have accepted the offer. The general impression 
»s thet the Finance Minister has made up his mind not to issue 
iny wore funding bonds, and that he is making use of the 
act of 1891 to enable him to doso, Probably the result will 
be the opening of negotiations for the definitive settlement not 
only of the guaranties but of the Government debt gener- 
ally. 

'n Paris the Bourse has nearly recovered from the recent 
scare, but there is a good deal of anxiety remaining. Every 
cone is expecting the early downfall of the present Cabinet, 

ind there are fears, too, that President Carnot may be driven 
© resign, though the greater probability is that the busines: 
oof the session will be quickly ended and that there will be an 
‘ariy Dissolution. Now that the ‘‘bears” have closed there is 
‘scecdingly little doing upon the Paris Bourse. On the other 
rand there is greater activity than for a considerable time 
past on the German bourses. The visit of the Czarowitcz 
las strengthe.red the belief in peace, and the announcement 
that the negouations for a commercial convention between 
Russia and Germany are to be resumed next week is regarded 
as very encouraging. The success of the Austro-Hungarian 
eonver-ion, too, bas,greatly strengthened markets. It is an- 
iounced that 95 percent of the holders of the stocks being 
onverted have agreed to the conversion. As soon as this 
visiness is completed the issue of the five millions sterling 
sold loan will be undertaken. 

The Board cf Trade returns fur January are again very un- 
savsfactory. The value of the exports of British and Irish 
produce aod manufactures was £18,026,000, a decrease of over 
£1,120,000, or 5°8 per cent. The value of the imports was 
inder £33,126,000, a decrease of £5,359,000, or nearly 14 per 
‘ent. Very low prices account for a part of the falling off, 
but there is a decided deciine too in the volume of trade, and 
itis noteworthy that the imports of the raw materials of 
manufacture have decreased, pointing to an expectation on 
he part of manufacturers that the depression is likely to 
‘ontinue for some time longer. The process of lowering 
wages woes on, the lock-out ia Lancashire has not yet come to 
in end, wnd the present belief is that there is no immediaie 
respect of a settlement of the sliding scale dispute in South 


examp.e, have been as high on one occasion this week as 


The imports since January 1 have been as follows: 





1893. 1892. Difference. Per 01. 
IMPORTS. 2 z 
January....... 33,125,338 38,485,244 — 5,359,356 — 13°92 
The exports since January 1 have been as follows: 
1893. 1892. Difference. Per (4. 
EXPORTS. £ 
January....... 18,026,019 19,146,704 —1,120,685 — 5°85 


The exports of foreign and colonial produce since January 1 
show the following contrast: 


1893. 1892. Difference. Per Ct. 
« RE-EXPORTS. & £ 
January ....... 4,786,274 4,128,646 + 657,628 +15°92 


The following return shows the position of the Bank cf 
Sugland, the Bunk raie of discount, the price of consols, &c, 
3 mpared with the last three years: 











IROZ Ls aunt. 1Rt0, 
Feb. 8. Fi ™ 10. veb. 11, Feb 12 
2 & x 
COEBAGION cnc. sncnens: sdccdddteas 25,044,000 ‘enieoen 24,054.270 23,469,425 
Public deposits... ..........s.e008 Pernnagare 5,762,529 9,583,133 8,420,416 
SU IED cats stcndincdonscs 29,053,005 27,996,113 29,201 155 23,878,567 
Government securities ......... 11,227,252 = 10,227,063 11.451.206 13,862,609 
GERGPOSOMTIEIOS. 00 0.0.00. sccccvees 24,661,669 27,103.535 29.597,054 20,942 646 
BRINGS 206. chccesiccccs ceccecsvecs 17.914.978 15,676,101 16,061.465 14,780.300 
Coin and bullion. ........--.+..00+ 26,508,978  23,857.246 23,665,735 22,049,725 
Prop. asseis to liabilities,per ct. 50 44% 413-16 48% 
| rrr per ct. 24 3 3 6 
Consols 2% percent ...........- WS% 95 9-16 97 3-16 97 5-16 
Clearing-Licuse returns ....... 119,964,000 118,146,000 124,858,900 128,208,000 


Messrs. Pixley & Abell write as follows under date of 


February !: 

Gold—There is no change in the strong deminud for gold. Nothing at 
present can reach the Bink except sovereigns, and bot small amounts 
have come to hand. During the week £56,000 has been receive1, and 
£135,000 has been taken for Rio. Arrivals: Bombay £77,000; New 
Zealand, £35,000; Natal, £36,000; West Lndies £39,000; Chili, 
£4,000; total, £191,000. Shipments tv Bombay, Feb. 3, £29,000. 

Silver—After dropping back a little at the end of last week, better 
demand for India eansed fresh firmuess, and for thre e days there has 
been no change of rate. Arrivals: New York, £50,000; West Indies, 
£14,000; Chili. £34,000; total, £98 060. Shipments: Bombay, Feb, 
4, £58,600; Hiogo, Feb. 4, £91.200; Bombay, Feb. 9, £97,480. 
Mexican Dollars—These coin have been mest!y nominal, and have 
retained the 1d. difference under silver as when last quoted. Arrivals: 
West Ladies, £9,000; New York, £30,000. Shipmeats: Bombay, Feb. 
4, £11,900; Penang, Feb. 4, £43,800. 

The following showsthe imports of cereal produce into the 
Onited Kingdom during the first twenty-three weeks of the 


season compared with previous seasons: 


MPOKT:. 

1892-93. 1891-92. 1890-91. 1888-90. 
Importsof wheat.cwt.29,710,751 35,141,715 26,102,650 25,489,018 
BOFIOY ..cccccccccece -- 8,878.115 11,689,758 11,395,773 8,768.551 
BUB... ccccccccccce-scne & 155, 920 6,972,663 6,037,800 6,324,872 

5ye 1,594,407 690,971 852,37 
1,767,257 1,578,596 — 1,580,927 
vee * 304, ‘983 10,297,284 12,286, 373 13,263,033 
‘ 8,011,728 6.765, 205 7,775,473 





Supplies available = consumption (exclusive of stocks on 


september 1): 

892-93. 1891-92, 1890-91. 188-90. 
Wheat ooare -2-2-0Wt, 29. 710,751 35,141,715 26,102,650 25,489,018 
(mports of flour...... 9,962,151 8,011,728 6,765,205 7,775,473 
Sales of home-grown.12,699,275 15,317,346 18,996,097 24,185,775 


Total..........00. 52,372,177 58,470,739 51,863,952 57,450,266 
1892-93. 1891-92. 1890-91. 1889-90. 


aver. price wheat week.26s. 3d. 333. 1d. 32s. 5d, 293. 9d- 
Average price, season..27s. 6d. 36s. 6d. 328. 3d. 30s. Od. 


The following shows the quantities of wheat, flour and 
naize afloat to the United Kingdom: 





This week Last week. 1892. 891 
Wheat..... ...-..qrs. 2,408,000 2,305,500 2,394,000 1,715,506 
ome, equal to qrs. "455,000 403, 000 498,000 363,00 
emis ara. 266,000 211, ‘000 425,000 305, 000 





 Bogiten financial ‘ {arkets—Per Capie. 7 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Feb. 24: 























{ { 
London, Sat. Mon. | Tues. | ed. | Thurs. Fr. 
Gilver, per 0z........... d 38% B38ig 381g 381g | 38514 sexe 
Jonsols, new, 2% per cts. gone 98%16 | 98%1_ | 9858 9R% 98% 
do for account...... 98 98% | 98% | Rime ret oes 
Mt erg (in I " jepencenia 98° 70 98°15 |98° 754s 9 8°05 [95° 2'9 93° 27 
sof 1907..... eee SPER EES LEIA SRE Ee, RCTs 
Oanadian Pacific. cccccce| 87% | 86% 86! 867% 863s 86's 
Chic. Mil. & St. Paul...) 81 | 8038 8033 8033 794 77 
filinois Central.......... \103 102% |102% [102 10244 (102 
Lake Shore.............. /13)% /|131 131 131 131% |130% 
Couteville & Nashville..| 77% 76% 76 76 T6' 75% 
Mexican Central 48.....| 67% 674 67% 6718 67 67 
+ g Central & Hudson, 112% {1124 [112 LIL% (111% 1 
Y. Lake Erie & West’n) 2514 45, | 237% | 24 237, | 23% 
* do 2d cons....... 107 106%4 |106%4 [10619 |106%4 106% 
Sorfolk & Western, pref.; 3758 3738 3738 3733 363% | 355 
Northern Pacific pref...) 49298 | 49 | 49% | 49% | 45% | 414 
coaae Sees 557g 5574 557% 55% 555, 555s 
—— emanates 21 165, 1558 15% 15 | 14% 
item Pacific......... .--| 4019 | 401g | 4018 | 409 | 39 | 3738 
Wabash pref............! 2558 25 254 25% 25% | 23% 








fommercial and WViscellaneous Mews 


NATIONAL Banks.—The following national banks have 
recently been organized: 


1,841—The Indiana me oleae Bank -“ Elkhart, Ind. Capital, $100,000. 
President, Brodrick; Cashier, W. L. Celtias. 
4,812—The Old P bee he ‘Natiovat Bank ot Medina, Ohio Capital, $75,- 








Wales, 


000. President, R. M. McDowell; Cashier, B. Hendrickson. 
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4.843—-The Merchants’ & Miners’ National Bank of Philipsburg, Mont 
Capital, $50,000. President, A. A. McDonald; Cashier, C. H- 
Eshbaugh. 

4,844—The York County National Bank of York Village. Me. Capital, 
$60,000, President, James T. Davidson; Cashier, Albert M. 
Bragdon. _ 

4,845—The First National Bank of Criople Creek, Col. Capital, $50.- 
0v0. President, James M. Parker; Cashier, James L. Lind- 


say. 
4,848—The American National Bink of Fort Worth, Tex. Capital, 
$150.000 President, C. J. Shapard: Cashier, Luther [. Boaz. 
4,849 -The Maury National Bankof Columbia,Tenn Capital, $60,000. 
Pre-ideut, J. V.S Ridley; Cashier, C. A. Parker. 
4,.350—The First National Bank of Betle Vernon. Pa. Capital, 
$50,000. President, W. J. Manown; Cashier, Jos. A. Cook. 
4,959--The First Natio ial Bank of St. James, Minn. Capital, $59,000, 
President, Thomas Veltum; Cashier, Frank O’ Meara. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Feb. 16 and for the week ending for general merchandise 








Feb, 17: also totals since the beginning of the first week in 
January. 
FOREIGN IMPORTS AT NEW YORE, 

For Week. | 1890. 1891° 1892. | 1843. 
Dry Goods..... | $4,300,116 $3,994,902 $3,173,722! $2,822,302 
@en'l mer'dise.| 6,555,955 6,914,798 7,419,691; 7,861,082 

Total.......| $10,856,071 #10.939,700 $10,593,413 $10,633,384 

Bince Jan. 1. | | | 
Dry Goods..... | $27,043,049 $22,796,706 $21,328,931 $24,806,082 
@en’l mer’dise.| 43,859,120, 47,955,517, 51,381,534 65,123,346 





Total 7 weeks..| 870,902,169 870,752.223 $73,210,465 $89,929,423 

The imports of dry goods for one we2k later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive cf 
specie) from the port of New York to foreign ports for tre 
week ending February 21 and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THY WEEK. 











1890. | 1891. | 1892. 1893 
Vor the week..| $6,810,204, $4,943,103 $7,015,852 4,772,244 
Prev. reported. 42,193,868) 38,231,467) 52,312,900! 41,654,766 


Total 7 weeks... $19,004,072! $43,224,570) $59,328,752] $46,427,010 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 18 and 
since Jan, 1, 1893, and for the corresponding periods in 18! 2 


















































and 1891: 
—__BXPORTS AND IMPORTS OF SPEOIB AT NEW YORK 
ous | Exports, ; Imports, 
' Week. Since Jan. a Week. |Since Jan.3 
| $500,000 $500,425. $........| @.....--- 
{ 1,5: 00,00») 15,900,000: 1,300 
{ 1,000,000 3,275,000! ........) — .ne..00- 
| 67,295 sees 33.519 
. ion .665 (7,79 
185,000, 395.395 20383 
piviaatote | 500,000, 10,762 
Total 1893..... «.| $2,752,295 $20,816.567) $9,861! $133,757 
Total 189z..... --| 1,700,200 2,563,922 473,238! 2,018,755 
Total 1891....... 793,500' 3,483,502 23,286! 814,624 
po | Exports, Imports. 
Week, Since Jan.1.| Week. Since Jan.1, 
‘@reat Britain........) $382,200) $3,641,550) $........|  B....000 
Mccibamiiduad  aacocane 79,900, waaiaiasiaes cekceaue 
“4,200, = 165,852) 1220222: “1,070 
coenoken ‘és | 66,660 395.288 
eameen Cee 6,453 
915 8,142) 692) 15,152 
Total 1893.......| 387,315) $3,913,252 _$67,292| 477,975 
fotal 1892.......| 345,437) 3,519,539 79.69 248,412 
Total 1891.._._.. 265,820 2,404,223 5,259 319,487 








Of the above imports for the week in 1893 $7,448 were 
American gold coin and $600 American silver coin. Of the 
exports during the same time $2,752,245 were American gold 
coin. 





—President Ashley of the Wabash Railway contributes a 
thoughtful article to the Chicago Railway Age in its issue of 
the 17th inst. The subject is ‘Railway Companies and Taeir 
Employes,” Mr. Ashley argues that the efficiency of rail- 
way service would be enhanced by some scheme which would 
give the employe an interest in the company employing 
them. His plan is, first, a policy of prom tion from the 
ranks according to ability and meritorious service as far as 
may be practicable, and secondly to establish a system of 
life msurance and pensions, and which sbould include pro- 
Vision for accidents. The fund for the purpose shoul 1 be pro- 
vided by yearly contributions from the earnings of tae com- 
pany. 

—The Mutual Life Insurance Company has is: ued its fiftieth 
cumnal Statement. The asset; are gives as $175,084,156, the 
a $159.915.922, leaving a surplus fucd to secure the 
$F r Sy ilers of $15,168,233. The income for 1892 was 
teense = which $32,047,765 came from premiums. Dis- 
for eee ne to policy-holders and $7,419,611 
eal sen and taxes, The « ompany has now $745,78),083 

ance i force, a gain of over $50,000,000 for the year. 
itt hd Tovemanes of Providence, R. 1., invites proposals 
a arg for $1,371,000 four per cent gold bonds. Par- 

ars in advertisoment in our State and City Department. 


—Messrs. Coffin & Stanton offer to investors, at 102 and 
accrued interest, $75,000 Acker, Merrill & Condit 6 per cent 
gold debenture bonds due 1993, The payment of principal 
and interest is guarantee jointly and severally by endorse- 
ment o1 each bond by the directors of the corporation. The 
capital stock of the company is $70,009; bond issue, $650,000; 
the value of the real estate, stork and plant is $1,500,000. The 
net earnings of the company for the year 1892 are reported as 
$150,600, 

—Messrs. Wm. J. Hayes & Sons offer in our columns to-day 
a list of city, county and street railway securities, inviting the 
attention of investors. 





City Railroad Securities—Brokers’ Quotations, 





atlantic Av., B’klyn.St’k.|...... 'lory Dock E. B’y & B.— 
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os 
i) 
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ad 




















Gen. M., 5s, 1909...A&0/104 STEP 20-ccane coos © 
Sl’cker St. & Fui, F.—Stk.| 28 | Tighth A Stock.......0.|29" ....ce 
lst mort., 78., 1900-.S&JI 111 113 || GighthAv.—Scrip, 68,1914)1¢5 110 
Sr’dway & 7thAv.--Sv’k../193 (202 42d & Gr’nd St. F’ry—Stk./298 ...... 
lst mort., 53, 1904 .J&D)\106 |...... lst mort., 7s, 1893.A&0 
24 mort., 58, 1914...J@J/106 |...-.. !|42a St. Manh.& St.N.Ave.|. 
B’way Ist, 58, gn.....’24)105 |...... lst mort., 6s, 1910..M&8S 
2nd 58, int. as rent.,’05.| 96 |.-....|| 2d M,, income,6s....3&J 
Brooklyn City—NewStock/260 |265 ||Houst.W.St.& B. F’y—Stk.|20¢ 
B’klyn crosst’n 58., 1908/107 |..-..- lst mort., 78, 1894..J&J 
Bkn.C’y&N’'n5s8,1938 J&J|102 (103 ||Ninth Ave.... ...... =e esen 
Sentral Crosstown—St’k..|160 (...-..'|Se:ond Ave.—Stock......./1 
lat mort., 63,1922.M&N/115 |120 || Ist mort., 5s, 1909.M&N! 
Cent. Pk.N.& E.Riv.—Stk.|150 (155 ||Sixth Ave.—Stock.........! 
Consols. 78, 1902 ...J&D/116 agent Third Ave........... 00 gests 
Dk.E.B.& Bat?y—Stk./150 [155 || lst M., 58, 1937..... J&J 112 ...... 





------ |Twenty-third St.—Stock..295 ...... 
u ‘| lst mort. 78, 1893....... 103 ...... 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
~@AS COMPANIES. | Bia. | Ask. GAS COMPANIES. | Bid. | Ask 


Ory 
lst mort., 78, 189 — 































Brooklyn Gas-Light......138 |.40 | Williamsburg. Te eae 
Jersey City & Hoboken..|180 | .... || Bonds, 65....... 108 |Lli 
Metropolitan—Bonds.....|110 - || Municipal—Bonds, 1035 |. 
Matual(N. Y.).. Oe Toncade | Fulton Manicipsl.. 152 |154 
Bonds, 68...... . 100 |102 || Bonds, 6s....... 106: |i -nnco 
Nassau (Brooklyn » |Equitable... -|195 (198 
BO aniiccsn ceassnce wel OO [.cccce | onda. Ba. JOR |... 
People’s , Brooklyn) 114 {117 | Standard pref .. .... 88 | 90 
Metropolitan( Brooklyn)..'150 encst Do RE 33 42 





Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 


auction, 
By Messrs. R. V. Harnett & Co.: 





Shares. Shares. 
1 Memb. N. Y. Prod. Ex. $610 10 Real Est. Loan & Tr. Co.156 
20 Thurber Why Il. Co. com..50 51 | 100 State Trust Co -........- 275 
5 Madison Sq. Bank....... 151 | 25 Herring-Hall-Marvin Co. 
2 8econd Ave. RR. Co ~ .1674 | COMMON. ......-----+--+- 5 
10 Eleventh Ward Bank. ...300 7 Nat. Park Bank.......... 310 


22 Thurber-Whyl. Co. pf..95-100; 10 Mercantile Nat. Bank. ..227 


4 Nat. Bank of Commerce.200 
By Messrs. Adrian H. Muller & Son : 


Shares. Bonds. 
50 Westchester Fire Ins. Co.170 | $1.500 Dry Dock E. B.& Batt. 
20 3d avenue RR. Co....... 250 RR. 5s, cert. ofindebtedn's 9953 


46 N.Y. & N.J. Teleph. Co.. 94% | $520 Atlantic Mutual Ins. 
Co. scrip of 1889..........- 101 


6 N.Y life Ins.& Trust Co.685 
10 Thurber-Whyl'd Co. p?., $23,000 Chateangay Ore & 
100% .101 fron Co. 6s, 1915, J&J...... 85 





$10,000 Worcester Trac. Co. 
syndicate full paid sub 
scription receipts.....------ 100 

$20,000 Augusta Mining & 
Investm’t Co. 1stM.bonds. 2 


10 Buffalo Mutual Gas Co. ..130 

100 N. Y. & Perry Coal & 
rrrr rere 

50 Mercantile Trust Co..... 355 

10 Thurber-Whyl. Co. com., 


504-51 








Banking aud Financial 





SAMUEL D. DAVIS & CO., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES, 
DO. 44 WALL ST., NEW YORK. 


SAMUEL D. Davis, CuHas. B. VAN NOSTRAND. 


Member N. Y. Stock*Exchange. 


LIBERTY NATIONAL BANK, 


Central Building, 143 Liberty Street. New York. 

CAPITAL, - - - - $500,004 

ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED 

HENRY C. TINKER President. HENRY GRAVES, Vice-Presiden 
JAMES CHRISTIE, Cashier. 


DIRECTORS. 


HENRY C. TINKER, BH. F. C. YOUNG, 
HENKY GRAVES, WM. RUNKLE, 
GKO. F. BAKER, DUMONT CLARK 
J. R. MAXWELL, JNO. H. STARIN, 





H.C. FAHNESTOCK 
ON. G. A. HOBART, 
J. A. GARLAND 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW VORK, 
No. 191 Broadway. - 


Capita), - $1,000,000 |Sarplus Fund, - $1,000,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B, SCLFENCE, Car! ter. 
JAMES V LOTT, Assietamt Cashier. 


ASCOUNTS SOLICLLED. 


SPENCER TRASK & Co., 


M BANKERS, 

10 Wall St., New Yorh. 16 Congress St,, Boston 
Albany. Providence, 
Members of New York and Boston Sfbtk*Exchanges, 











INVESTMENT SECURITIES. 
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The Bankers’ Gazette. 


DIVIDENDS. 








Name of Company. | Per | When Books Closed, 
Oent. Payable.| (Days inclusive.) 





Ratirosds. 
Delaware & Hudson (quar.)....- 
Fort Wayne & Jackson pref..... 
Phil. Ger. & Norristown (quar.)-. 

Miscellaneous, 





24% March — 


Cons. Kan. C. Smelt. & Ref...... 10 stk. March 1 Feb. 23toMech. 1 
International Bell Telep......... 15 March 7 Feb. 25t0 Mech. 7 
Oregon Improvement pref....... | 3% ‘(March 1'Feb. 26toMech. 1 
Southern ¢ otton Oil.............. ' 2% (|Marech15'Mch. 7 to Mch. 15 


WALL STREET, FRIDAY, FEB. 24, 1893—5 P. M. 

The Money Market and Financial Situation.—Again the 
New York Stock market has passed through a great crisis, 
and the prodigious vitality of the stock brokerage fraternity 
has been shown by the absence of a single failure of import- 
ance. The sales of stocks on Monday, February 20, at the 
New York Stock Exchange far exceeded any previous day on 
record, the total footing up 1,479,903 shares, of which 960,155 
were in Reading, commonly called half shares, their par value 
being $50. The heaviest day prior to this was on February 11, 
1892, when the famous coal combination was announced, and 
the total sales amounted to 1,387,467 shares, of which 553,572 
were of Reading. It is asingular fact that the rise and fall 
in Reading caused the two heaviest days’ trading ever known 
to the New York Board. 

Our friends and patrons will pardon us, in the light of recent 
events, for recalling what was written in this column concern- 
ing Reading a few weeks since, viz.: ‘The friends of 
Reading are probably to be congratulated that the Reading 
capitalists did not get the Old Colony. * * * With railroad 
managers, as with private firms and individuals, it is often a 
most valuable quality of mind and judgment to know when 
to stop spreading out with new business enterprises.” 

If we should put full faith in the many Philadelphia 
dispatches in the newspapers we mig ht believe that the whole 
Reading disaster was due to the income bondholders and 
that all other parties were free from fault. Time, however, 
may develop a better sentiment, as these income gold bonds 
are a strong security and have a mortgage lien for their prin- 
cipal. It does not appear that the managers have not had 
a reasonable liberty in the use of income to keep the property 
in good shape, as the net earnings applicable to these bonds 
are defined to be those remaining after deducting expenses 
and tixed charges and also expenses for ‘‘renewing, replacing 
and repairing its said property and premises, including such 
reasonable improvements thereof and additions thereto as 
shall be necessary for the safe, proper and economical opera- 
tion of the same.” But such expenses should be made to ap- 
pear from month to monthas the year progresses and should 
be plainly shown in the monthly returns. What the income 
bondholders have fairly objected to has been the exhibit dur- 
ing the vear of a large surplus apparently applicable to their 
bonds, and then the great disturbance at the end of the 
year abcut paying the interest thus shown to have been 
earned. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to 12 per 
cent, the average being 4 per cent. To-day rates on call were 
4 to 5percent. Comme:cial paper is quoted at 6 per cent. 

The Bank of Engiand weekly statement on Thursday showed 

an increase in bullion of £445,000, and the percentage of re- 
serve to liabilities was 51°31 against 51°18 last week ; the dis- 
count rate remains unchanged at 21g per cent. The Bank of 
France shows an increase of 24,575,000 francs in gold and 
3.500,000 in silver, 
§§The New York City Clearing-House banks in their state- 
ment of Feb. 18 showed a decrease in the reserve held of 
$5,668,300 and a surplus over the required reserve of $13,605,- 
900, against $17,240,575 the previous week: 








isys. Di ‘eren’sfrom 1892. 1891. 

Feb. 18. | en week, | Feb. 20. | Feb, 21. 

70 $ a rm 
Oapital....... ....) 60,422,700)  sece.-nee 59,372,700) 67,119,700 
Barplus..........| 69,191,600 66,007,900) 65,375,890 


Loans and dise’te/462,518.600 Deo. 1,765,500 476,571,000 403,522,100 
Olroulation ......| 0.5178,500 Dee. 56,700) 5,457,700) 3,540,300 
Bet deposits....../483,613 200 Dec.8,134,500 531,261,800 416,562,700 
Bpecie ... 75,700,300 Dee 4,243,700 113,152,100 83,909,400 
Legal tenders....) 5x,808,900 Dec.1,424,600, 50,520,900) 35,604,360 
Reserve held....|134,5' 9,200 Dec.5,668,300 163,673,000 119,513,700 
Legal reserve...) i 2U.900,500)1 e¢.2,033,625 132,815,450 104,140,675 











Barplus reserve. 33,605,900] Dec.3,634,675! 30,357,550! 15,373,025 





1% March15 Feb. 24 to Mech. 15 
2% March 1 Feb. 24to —-— 


to ——— 


ties for foreign account. But since Wednesday rates have 

been stronger, and to-day are very firm. The gold exports 

of the week amount to $4,000,000, of which $500,000 goes 

out to-morrow. Actual rates of exchange are: Bankers’ 

sixty days sterling, 4 8614@4 8614; demand, 4 881/@ 4881; . 

cables, 4 8813@4 8834, "oa § 
Posted rates of leading bankers are as follows: 





——. 


February 24. | Siziy Days. Demand, 


Prime Lankers' sterling bills on London..'4 87 @4 87194 89 @4 E9lg 
Prime commercia. .........0. seeeeeeeaeee ~ |4 8510@4 85%) 
Documentary commercial........... --/4@ 854404 859) 
Paris bankers (francs).........002 -...-+0+-/5 1818@5 171g 
Amsterdam (guilders) bankers.........--.| 4014@4051, | 407),@402, 
Frankfort or Brewen(reichmarks)b’nkers| 951429538 9522 B95 ig 
The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling !1, premium; Charleston, buying par, selling 1y 
premium : New Orleans, bank, $1 50 premium, commercial, 
75c.; St. Louis, 75c. per $1,000 discount; Chicago, 83c. per 
$1,000 discount. ; 


United States Bonds.—Quotations are as follows: 









5 164 O5 15% 


























{ 

| Interest| Feb. Feb. | Feb. Feb. | Feb. Feb, 

|Periods| 18. | Qu. | 21. | 22. | 23. | 24 
28, wnee-eeeeee ..Feg. Q.-Mch.|* 9912" 99lg* 991g) =: |* 991g* 99 
4s,1 eee woos - F0K.'Q.—Jan 411245 *112%4*112 | + [#112 |*112y 
ds, 1907........cump.|Q.-Jam.'*112%44*L12%q "112 | @ |*132 |*]12 
6s, our’cy,’95....reg./J. & J.|*105 |*105 |*105 S |*105 \*105 
6s, cur’cy,’96....reg.. J. & J.|*107%9 *10749*1073g} S  |*10719 *107% 
6s, cur’cy,’97....reg./J. & J.\*110 (*110 /|*110 tf +|*110 |*110 
6s, cur’cy,’98....reg.|J. & J.|*112% "1L12lo *112 > 1*212 |*112 





6s. cur’cy,’99....reg.iJ. & J.J*115 *115 (*115 | 
*Thisis the price bid at the morning DOard; LO sauce Was Bade, 
Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in February by the 
Government, 











|; Ounces , Ounces 
| offered. purchased. 


mice parid, 








#08360 @ #0°8440 





Previously reported........ 16,257,000| 3,497,000 

February 20..... asieindoouas |1,222,000) punaniees wets 1530 @ $0°8410 
= Diaiaccceeennseetdl <sesesede) 8 _aéenoane Jeasccces B sen-coos 
a ee | 797,000) 350,000)30 §385 @ $0°8409 

*Local purchases | saecwees eee udtaag Me? Socegee 





“Total in month to date.... 8,786,000) _4,137,000'$0°S3e0 @ $0-S460 


-* The local purchases of each week are not reporied till Monday of 
the tuilowing week. 








Coins.—Following are current guotaitions in eoid fcr coins: 
Sovereigns... ....84 84 @8488 Finesiiver Dara... —8343 — 841 
Napoleons....... 385 @ 390 Fivefiarcs.......--95 &@ — 9 
X X Reichmarks. 470 @ 480 (Mexican dvilara..— 651492 — €6% 
25 Pesetas....... 475 @ 485 | Douncommeras’i-~ — @-— — 


Span. Donbioona.15 55 @15 75 |Peruvian aols.....—60 2@ — 61 
ex. Doubloons.15 55 @15 75 |English silver.... 430 @ 4 9v 
Fine gold bars... par @¥4 prew.|U.8.tradedollare—65 @— — 
State and Railroad Bonds.—Sales of State bonds have 
included only $14,000 settl. 38s at 7514; $10,000 La. consol 4s. 
b. 3, at 96; $5,000 Ala., class 5, at 10413. 

Railroad and miscellaneous bonds have been somewhat 
neglected in the excitement which prevailed in the stock 
market. The most active bonds have naturally been the 
Reading pref. incomes and the Northern Pacific and Chic. & 
Northern Pacific 5s. The lowest prices for some of the Read- 
ing bonds were made to-day, when the first pref. touched 
511g, the seconds 371g, the thirds 27 and the mortgage 4s 
7814, all of them closing at better figures. The third incomes 
soid lower than the stock was selling at the same time, The 
Northern Pacific consol. 5s close at 6713, against 72% 
last week, and the Chic, & N. Pacific 5s at 76, against 
781g. Oregon Improvement 5s sold freely to-day, opening 
at 631 and closing at 62. Erie second consols were in 
demand at 10314@%4. 

Railroad and Miscellaneous Stocks.—The stock market 
has passed through another crisis, and at the close tie tone Js 
improving. The soundness in the general list of securities, both 
stocks and bonds, has been well shown by the moderate de- 
clines caused by the Phila. & Reading earthquake, with its 
attendant shaking down of New York & New England and 
the cotemporaneous fall in Northern Pacific preferred. There 
is little to say of the Reading situation beyond what is men- 
tioned in another column. It is possible that the necessity of 
paying interest on the income bonds prevented the use of a 
large amount of money in further extensions and the accumu- 
lation of a large floating debt, which would have been preju- 
dicial to the stock. The lowest price touched was 27g 
to-day, and it closes at 30. New York & New England, 
since the resignation of Mr. Parsons and the belief now 
in Reading control, is apparently not wanted by any one, 
and closes at 29; and there were street rumors that a receiver 
would be appointed. Northern Pacific preferred has sold largely 
in consequence of the attack of the Committee of Investiga- 
tion, and declined below 39 to-day. closing at 4013, The Sugar 
stock broke quite heavily Thursday on reports that a large 
operator had been selling out, but after selling below 112 to- 
day closed at 11614. The rest of the market has naturally 
been more or less affected by the events named, an¢ 





prices have generally fallen off, though there has been no 
demoralization, and even the excitement is rapidly passing 


Foreign Exchange.—The market for sterling bills was|/away. The daily highest and lowest prices ot stocks given 
asicr during the earlier part of the week owing to the better 
upply of bankers’ bills drawn against the purchase of securi- 





| 


elsewhere tell the story of the week so far as concerns the 
imanense fluctuations in values, 
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NEW YORK STON K EXCHANGE—ACTIVE STOCKS for week ending FEBRUARY 24, and since JAN. 1, 1893, 




































































DIGUEST AND LOWEST PRICES, — Range of salesin 1893. 
Baturday, | Monday, ge i Wetnentet, | Lome Friday, STOCKS, Week, 
Feb. 18. | Feb. 20. Feb. 21 Feb, 22, Feb. 23 Feb, 24. Shares,| Lowest. Highest. 
| Active RR. Stocks, 
33% 34 33 33lo H 32 334] 311g 3238/Atchison Top. & Santa Fe..../ 34,955) 3113 Feb. 24] 3649 Jan. 16 
*3lg j 3 34 : 332 338 34g 3ilg|Aflantic & Pacific..... eocoess| 1,170| 3 Feb, 21! 453 Jan. 3 
ay H 95 : 93 9349] *93 95 (|Baltimore & Ohio........... ° 944) 93 Feb 23) 97% Jan. 24 
5 ° 83% 83%) 83% 834|Canadian Pacific.............. 700} 8314 Feb. 24) 9014 Jan. 16 
° 55 55%] 55 55 |Canada Southern............. 3,700] 55 Feb. 17) 58% Jan. 16 
: 118% 119% 118 119%|Central of New Jersey......-. 3,012/118 Feb, 24)132% Jan. 21 
° 23% 24 2273 2%349\Chesapeake & O., vot. tr.cert.| 18,278} 22\.Jan. 3] 25% Feb. 4 
H 142 145 41 141 |Chicago & Alton .............- 48/140 Jan. 11/1454 Feb. 1 
° 94% 9633) $4 96'e|Chicago Burlington & Quincy.| 70,385) 94 Leb, 24/105% Jan. 21 
: 77 ~=—*89 “69 77 Do lights.| 28,163) -69 Feb. 24) 95 Feb. 20 
° *66 70 | *66 7 Chica ‘pene Tlinois.... 200) 66% Feb. 2!) 72% Jan. 25 
: “102 104 102 102: = ef. 333) 99%. Jan. 6/105 Jan. 23 
A> Rn : a, Rig ante 1307/Chiengo Mi wankee & Bt. _ 177,155 75. Feb. 24 a Jan, 23 
+122% ‘a 2 2 : 2 2: 21% 122 pref. 3,131/121% Feb, 24/126 Jan. 2 
11255 11272 401 ao — 4 110% 11214| 110% 112 os ween coces aa fr —_ ~ + ; Seg “ 
caked ses 5 45 : ossens sees ebsbes ssasne pre 3100/1424 Jan. 1 Jan. 2 
64a 84 831g 84 : Se 5g 8334] 8153 R31o Chicago Rock Island & Pacitic. 32,643] 8153 Feb. 23] 8933 Jan. 23 
5448 554 534g 54% ° 2'3 53%) 51 525%8'Chicago St. Paul Minn, & Om.| 22,885) 4743 Janu. 3) 5855 Feb. 9 
11872 120 119 119 ° «118 120 119 119 Do pref. 425)117 Jan. 4/121 Feb. 3 
3 5-4 54 54 : 52% 54%] 50% 514%/Cleve. Cincin. Chic, & 8t.L...| 4,692] 501 Feb. 24} 6016 Jan. 23 
tinake: saan = igen Stil : 93% 931g} ...... 2.2. Do pref. 25) 92 Jan. 13) 98% Jan, 30 
29% 29%) 2753 29%) 28g 28S : 28 2 28 2819/Colambus Hocking Val. &Tol.} 2,520) 27% Feb. 20) 324 Jan. 19 
*70 70%) oo 70 *69 7312 : “69 73 *oOU 7212 0 pref. 300! 69 Feb, ?0| 73% Jan. 17 
133 13353} 12 da 131%) 128 1301, H <1264128 124 127%/Deiaware & Budson.......... 12,952)124 Feb. 24/139 Jan. 27 
149% =" s) 4344151 | 1454149 : 1424146 | 1424147 |DelawareLackawanna&West) 60,108/14214 Feb. 24/156le Jan. 27 
lz 1 “kG iva] 16 16 : 164g 1619] *16 = 16%|Denver & Rio Grande ........ 310) 16% Feb, 2°} 1838 Jan. 2 
55 55 53% S44) 53% 54 : 52 53lg} 517% 52% Do pref.| 5,912] 51% Feb. 24) 5744 Jan. 23 
“os 6 44 4m) 4% 4b : “tg 5 “444 5 |East Tennessee beter ices 650] 35%8Jan. 4| 5% Feb. 4 
"27 «83 | *25 0 «33 | 4250 83 : *28 33 | *27 33 Do Istpref.}| ...... 264g Feb. 15) 35% Feb. 3 
i0 10 9 10 *9 10 : *9 IL a il Do 2d pref. 100} 6 Jan. 4) 11% Feb. 3 
150 lol 148 1 e4 150) 150 : 148 148 147 147 |Evansville & Terre Haute.... 650/144 Feb. 14/152 Jan. 12 
140 140 | 141% 1242 (141 145 : a Prorereeree Great Northern, pref........-. 500/13249 Jan, 27/142!2 Feb. 7 
100 100 | 99% 89%! 9953 99% : 991g 99%] 99 995~/NiinoisCentra ......... 1,760} 99 Jav. 5104 Jan. 25 
- ole oie” a : 30° 322] 282 ghtt|fowa Control... eees.| “925 8. Feb. 20) 11 Jan. 25 
30, 82 3 “4 32 : : 2 é 3¢ 0 ef. 210) 29% Jan. & an 
one 23 | ot afi F te 23 : on 22te aoe 7 ment ~nedeanees muniot nds ° ye 22 eg 2i =" | a6 
iiig 79 16% 77 77 : *76'9 7714) 76% 7 20 ref.| 1,300) 76 Jan. 3 an. 1! 
2749 1284] 127% 128) 128%9 12s8lo : 12745 123 2713 12713)Lake Shore & Mich. Southern. 2,602/1271g Feb 24/1382 Jan. 17 
“103, 110 | 10919 10942| 109 105 : 07 107%|*107 110 |Long Island............ wenets 470|105% Jan, 3/118%g Jan. 21 
25% 76 | P43 74%) 7419 75 : 73lg 7415] 73  74e|Louisville & Nashville... 21,830) 7138Jan. 5| 77% Jan. 21 
24 29 23% zig 24 24 : 3 3%) 22%, 23 |Louisy. New Alb. & Chicago.. 2,400 22% Feb, 24) 27 Jan. 14 
2219 23's) 23g 23%) 214 23 : 2278 23 22% 227%/Louisville St. Louis & Texas.| 1,100) 224% Feb. 18) 2753 Jan. 16 
159 16319) 157 160 | 15844 160 : 1564159 | 156 160 |Manhattan Elevated,consol..| 13,%85)/153 Jan. _5|174% Jan. 13 
206 106 10-49 105 |*10449 10519 : 105) 105 10453 1045| Michigan Oentral.............. 315}/104 Jan, 16)/106% Jan. 23 
“17, -18's| "iGy 1s | *1643 ly : 164g 16%} “16 17% Minneapelis & St. Louis...-.. 200) 164g Feb. 25) 1944 Jan. 14 
“46%2 484s) “45  adlg) *1619 48 : *46¥9 4819] *46 0 48% pref.| ...... 47 Jan. 3] 49 Jan. 16 
aol eee ee : 23% 24%) “13% Lets Missouri Kansas & Texas... 1320] 13% Feb. 23) 18, Jan. 25 
24°3 Zo 24 24° 4 25 : 2473 ~ 0 pref. ,625) 2 feb, 2 an 
50% 9573) 55 = 5dte] B58 555: : 54% 55%) 54.9 55\|/Missouri Pacific........--..---| 15,187| 54% Feb, 24) 60_ Jan. 21 
38) 37 | 33 85 | #383 BS : *33 35 | 34% 31%)/Mobile & Ohio.......... 1,810] 33 Feb. 18) 35% Jan.© 5 
*88 90. 83 Suv 88 88 : *83 90 | *87 89|Nashv.Chattanooga&st.Louis 100) 88 Jan. 4] 89% Feb. 1 
109144 1094 10y}e 108: > 168% 108% H to as te 108% 109_ |New York Central & Hudson.| 3,994/108% Janu. 11|1114 Jan, 25 
17% 1744) 17% 17%) *1738 18 : 16°5 165s|New York Chic, & 8t. Louis .. 05) 167%: Feb. 283} 20) Jan. 17 
deo) cat goal Bel €3,. 8 ass “$3ig] Do 2a pref| _ 300] 33% Feb: 24] 38% Jam, 17 
3 39 35 ° 341g 33g re 300} 3: Feb, 24] 38 an. 
Bie 24h) 23% 24 | 23 23% : 22% 234| 225 23 |New York Lake Erle& West'n| 35,615) 221 Feb. 24| 2653 Jan. 25 
53 554] 53 53 524 522 : 524g 52%) 5l% 51 Do pref. 970! 514% Feb. 24) 53) Jan. 24 
40 (44%e] (Sita 40%) 351g Alig = 37 40%) 28% 26 |New York & New England -../293,355| 28% Feb. 24) 5216 Jan. 17 
259 259 | 2539 25319253 258 S) 252 259 | 254 254 |New York New Bav. & Hart. 92/253 lg teb, 20/262%2 Jan, 18 
30'g 3049 25 80 31 3i S ea 3019] .....- ....--|New York & Northern, pref.. 760] 26 Jan. 3) 38 Jan, 2 
18 18's) 17% 18 17% 15 0 1743 175s) 174 17°3|New York Ontario & Western| 5,641) 174 Feb. 24) 19% Jan. 20 
13%9 1 18) 18%) 1733 18 > 1613 174) 15% 16%|/New York Susquehan, & West.) 7,415) 15% Feb, 24) 21% Jan. 23 
69% G94 67_ 6318] 65 67 id 65 6573] G4 65 0 pref.| 4,860) 64 Tet. 24) 73% Jan. 23 
can erul sat at" con 9 : 3? 9] 3 8 |Norfoik & Western...........- 525) 8 Feb. 24) 9% Jan. 10 
fet S2m)] 26%. 87 | "86% B60 : *85 36 | S4la 34le 0 pref.| 220) 3449 Feb, 24) 3949 Jan. 23 
st 27% 4% 154] 15 155s : 1542 16%] 15 1514 |Northern Pacilic ............-- 9,730} 14% Feb. 20) 18% Feb. 14 
430 45%) 43 45%) 431g 45% : 40% 43%] 3533 40% Do pref.|109,544) 353 Feb, 24] 5033 Feb, 6 
23 23 | 22g 22g) 23 Qk : *22'g 23'g| *22 23 [Ohio & Mississippl............ s00| 22 Jan. 5| 25 Feb. 1 
n4200 45¥9) “4100 47 | #40050 : “42 45 | “42 46 |Ohio Southern ................ -..---| 43 Jan. 18/ 49 Jan. 25 
80 83 ype serge *73 &2 ‘ "79 2 74 74 |Oregon R’y & Navigation Co. 307| 74 Feb, 24) #44 Jan. 23 
stesee -zenee| *2L 22 *21 23 > ‘Pcmanierogaane 21 21 |Oregon 8h. Liné& Utah North 100) 2 Feb, 24) 25. Jan. 16 
17) 174) 16% 17 16% 16%, : 1653 165.) 1649 16%|Peoria Deca*ur & Evansville.| 1,350) 1642Jan. 3) 144 Jan. 21 
36% 40% 230 «36 28% 31 ‘ 27% 2915] 27°53 30¢|Philadelphia & Reading...... 7,995,053} 275% Feb, 23) 53% Jan. 25 
f9, 2his} “19, 21¥e] *19 20% : 19 19 | 19 19 |pittsburg Cimn. Chic, & Bt. L. 250,19 Jan. 5! 2149 Jan. 24 
o8"2 GL} 574g I749|) *58 61L : 58 61%| 55 58 Do pref. 60L' 55 Feb. 24 62 Jan. 24 
aot 32% 98 9% 91g 10% : 9% 104% 933° OX mnchogsnt & Wash Betas See 23,190' 7 Jan. 4) 12 Feb. 3 
35 640 350035 37 397} : 33 0 7 ref.| 1,760) 30 Jan. 7| 43 Feb. 6 
stress weeeee | Addie enced accep tained : Pa Peer Grande Westorn.......-2. annual a = 25) I og 4 
Sas soues] cocces coe sce] ence 2 eeccee © =F cw ece cocce-] coccce coccee oO SS ere 2. CJan. «64 an. 2 
13 aE a.. 7 *6 7 : 6% 64) *6 7 |St. Louis Southwestern ...... 100, 5% Jan. 4) 7% Jan. 18 
15 | 13 13 124g 13 | : *1233 13 12% 12% 0 pref. 1,080, 12 Jan. 4) 15 Jan. 18 
cosess ...- 44 ak 42% 433) : 43 43 | *42% 4349'st. Paul & Duluth......... atl 500, 4it Jan. 11) 47% Jan. 18 
See secon 105 105 |*103 105 | : “104 106 |*104 106 Do ref. 325 1042 Teb. 11,108 Jan. 30 
ae 3O_ | ...... ---.-- 116 116 | ‘ “11549 11619/*1154 117 ‘St. Paul Minn. & Manitoba... 255111 Jan. 14116% Feb. 14 
Sie Sls) Site S17) 31% 82 : % 32 | 31 32 |Southern Pacitic Co...........| 3,300 34 Feb, 24) 35% Jan. 16 
B+, 9s) 9g YH) 95g 9%) : 9 94) 9 919/Texas & Pacific............... 3,250 9 Feb. 24) 11 Jan. 19 
a2 38%) 37% 33 | 35% 38%! : 37% 38 | 37% 37 %/Toledo Aun Arbor & N. Mich.| 2,762 37%2 Feb. $7! 4019 Jan. 32 
73 sp jesn 52 1343) «(5S : “48055 | 4555 ‘Toledo & Ohio Central........|  ...... | 50° Jap. 17) 50° Jan. 17 
- oe 78 685 | *79)— 85 : “79 «85 | *79 Do EGE) ass. | 79 Jan. 27; 85 Jan. 7 
Jeg 325] 38% 39%] 33 30% : 37 38 | 36% 37%'Union Pacifio........ «-| 33,430 367% Feb. 24 4253 Jan. 27 
wot 269) 350 15/15 16 : 14. 14 | 14% 1419 Union Pacific Denver & Guif.| | '523 14 Feb. 23 18% Jan. 16 
gan a5] dzq 32°°| 22% a [220 22 | LM 12M /Wabast-.eeecseeeenereevseeess| (C259 11, Jan 4G 124 Feb. 9 
< o's ‘ 4 5 : 7 27% ef.! 4 273 Feb. 2 } 4 
ree gee 20, 20 | 1938 19% : 19° 19°! 19° 19 \Wheeling & Lake Erle..”....| _'585, 19. Feb. 23 23% Jan. 17 
oi 2 6153 62 * ~~ : 2 13") 2 62 l Do pr ef.| 1,114| G1%9 Feb. on 67%4 Jan. 17 
teeeee| ceeee 2 senees : 2 2'3 12%) Wisconsin Central Co.........| "300, 121g Feb. 24 15% Jan. 23 
48 49 45% 48 os ae, 47 481s, 46g 477 ‘ane tee edten | 29, a 421g J 5| 51 Feb. 14 
82 82 | 80% 81%) R2Io : ‘$09 42°| 80° 808| Do pret’| “1'3 eb, £4) 84 Feb: 
38 195% 1 : pref.| 1,318] 80 Feb. £4) $4 Feb. 14 
RS io 101% 102%) 123 1354 $ 135% 123 aie Am. Sugar Ref.Co .........-.. 533,340 111% Jan. 31348 Feb. 6 
-2 . 4 : 2 | ref.| 45,589) ¢ an. Jan. 
108 108 1051 10749) 107% ore : 4 lov” sane Ly |American Tobacco Co........ 1, ~— oe — aaa —_ : 
"Bol Gail) “wast cts | hE 7 : 4 4 Do pret. 057 Jan. 4 Jan. 
ae + 8676 8318 86% 89 : 8673 8815) 85% 88\4\Chicago Gas Co., trust rec'ts.| 60,256] 85% Feb. 24 941g Jan, 2 
182133 | oo eeu oot eo? : 685s 69% 67% 69 Colorado Fuel & Iron ........| 5,617| 574 Jan. 6) 72 Feb. 14 
371s 38 130 13019) 13142 131% : 129 130 | 123%9 129% Consolidated Gas Co..........| 1,947|124%4 Jan. 6144 Jan. 20 
103% 110 38° 372) 37 _ 3838 s 37 37% 35 37 |Distilling & Cattle Feed’g Co.| 41,690| 34 Feb. 1! 66% Jan. 3 
63% Gn ® 108, 109 | 107, 108% ; 107 108%s| 1061 107% General Electric Co ....-..... 16.981 /1061g Feb. 24 114% Jan. 16 
112 “335 1138 ocae wie sien : Me. nt ot [ational Cordage Ce., new... bh Feb 24 1147 Feb. 10 
3 ; : 28 : 2 | pref. ‘eb an 
bo oe if 4334) = po. 2 = = 3812 41 ‘National Lead Co..... ery 31.529 28% Fob 24 + ae oy 21 
z ~” H 2 92%) x8 0 ore 7,3 ‘ Feb 24 an. 
a. 59%, 83 9%] 9% 9% : 914 9% 9 — 9%North American Co..........| 6,763] 9, Feb. 24 11% Jan, 21 
26 s6%| =u57° “Br | 20, 25 : *20 23 | *1918 23 (Oregon Im ceanenvpecieednenaat ---- | 18 Feb. 7| 210 Feb. 9 
59 59% 59 2 25g 2d5le : 25 25 | 2373 24 |Pacitic M ” eee ae , 860} 23 Feb. 7) 274 Jan. 2 
“196 198 '| 196 196 | 1snteloue : 59's 5973 5919 61 |Pipe Line Certificates § -..2./.134,000| 529 Jan. 1% 61 Feb. 24 
"B44 85 ‘84 9: 1g 944 : 193 193 | 193 193e|Pullman Palace Car Co....... 1,218 193 Feb 23 199% Jan. 17 
35 351g es) 3% 84 : 831g 8419) “83% 84% /Silver Bullion Certiticates....) 7,000) 83 Jan. 3) 8419 Jan. 18 
102 192 -_ 35 341g 34le : _ 34 | 23 32% oFeamenses Coal & Iron ..... ; ag OTe Jan. 24) thd ey 
2 ‘indie aantvinel aiccuden uel EE free ee ere ae re: an. )102 an. ¢ 
Soi 44 44° 441g) “444 “441 : | 44° “44” |United States Rubber Corn-e.| 1.645 42ia Jan. 19| 46% Jan. 3 
71s' 9515 9615) 951g 9634 : 93% 965. 941g 96 !Western Union Yeiegraph....' 44,717 eb. 24/101 Jan. 20 











* These are the prices bid and asked; no sale made. § Prices from both Exohan ges, x Ex dividend. 


{7 Old certificates. 
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* No pric e Fr iday ; 3 latest ‘price this week. t Actual sales 




































NEW YORK STOCh EXCHANGE PRIC ES.--STATE BONDS ‘FEBRUARY 24, 

















NEW YORK STOCK EXC HANGE PRICES (Continued) —ZVACTIVE STOCKS. tt Indicates actual cules, J 
| ¢ } ° a dee See 
Pa __ Feb. 24. | Range (sales) in 1893. mene Cues, Feb. 24. | Range (sales) in 1892, 
9 Indicates unlisted. Bid. Ask. ~ Lowest. | Highest. | { Indicates unlisted. Bid. | Ask. | Lowest. { Highest, 
Railroad Stocks, j | St. Louis Alton & T. H. pref...100 150 | anaes | ond | BER 
Albany & Susquehanna..-...... 100 1€0 166 156 Jan. |16544 Feb. Toledo Peoria & Western.. .... DT bases | 25 | cae | nn 
Belleville & South. Ill. pref.....100 137 | ......| ies eons Toledo St. L. & Kansis City {]...... | 12 9 Feb | 17 Jan, 
Boston & N. Y. Air Line pref... 100! 1¢0 |..... 10L Jan. |102% Jan. Virginia Midiand dal ale aa 100 we feces anes | a 
Brooklyn Elevated {|.........-.. 100 36 39 | 354 Jan. | 4114 Jan. ‘“isceilaneous Stocks, | | 
Buffalo Rochester & Pittsburg.100, 34 35 | 33) Feb. | 37) Jan. Adams Express (158 (160 152% Jan. 160 Jan, 
SE cnksstaneten otdacbese 100 83 &5 | 85% Jan. | fia en American Bavk Note Co f.......-.. 51 | 53 | nites ae 
Burl. C: dar Rapids & NE EE nitiies tacnane ; 6O Jan. Jan. Ameiican Express..... ........ 100,117 |120 (117 Jan. |12014 Fep, 
Cedar Falls & Minnesota.......100 ......... ; 4&4 Jan. | _ Amer, Telegraph & Cable......100, 88 | 9%) 86 Jan. 92% Feb. 
Comtral Pacic. .....c..cccce: 100 2644 27 27 Feb. | 29 % Jin. Brunswick Compapny...........1 EN sense Praneee “A | aes 
Cleveland & Pittabarg. ....... 50 155 ......:155 Jan. |157% Jan. Chie. June. Ry. & Stock Yards.100) .... | .... 100 "Fe “9 108 Jan. 
Columbia & Greenville pref....100 ..... aie bike | Prefe rre 7 Wnt eee ee 1 | $34 Js | 93% Jan, 
Des Moines & Fort Dodge .....1005 oa%...... 84 Jan. | 9% “Jan. C iuizens’ Gas of Brooklyn..... 1308 h ma 109 Jan, 
SS -100, 20 30 22 Feb. | 22 Feb. Colorido Coal & Iron Dev ..... ; kt Jan, | 25% Feb, 
Duluth wo. Shore & Atlantic §-1e0 11 13 14 Jun. 14% Jan. Colorade Fuel & Iron, pref... . 10773 Feb. Lil Jan, 
Preterred { . ce cocsscekOO Bee; 30 £8 Feb. Jun. Columbus & Hocking Coal aeak Il=ls Feb. | 2938 Jan 
Flint & Pere Marquetié @.....2--100' 1819) 20 20 Jan. | Jan. Commercial Cable nies 180 Fev. [150 Feb, 
PROSOTPOG .2.20- 222 coce ccorcce BGG) cscccelooce | 774eJan. | 2Jan. Consol Coal of aryiand paar | 30 Jan. ; 31 Jan 
Georgia Picitie i ............. Luv > 9 | atten | DP Edison Electric Hlnmiuating. .: lid’ Jam. 131 Feb, 
Gr. Bay Win. & St. P. tr.rec....100 fille'...... 114, Feb. | 14% Jan. Tuterior Conduit & Ins. Co. |} 60 Jan. | 71 Jan. 
Preferred trust reets......... ee tee 26 Feb. | 20% Jan. ‘Luclede Gas.............. -.es. |} 20% Feb. 26 §©Jan. 
Houston & Texas Ceutral......100 6 . dig Jan. | 6% Jan. an OS eer 71 Jan 74% Feb, 
Minois Central leased lines....100, ............. 38 Jun. ; OL Feb. Lehigh & Wilkesbarre Coal { ...... 25 J.p 25 Jan. 
Kanawha & Michigan.......... 10) 12 14 | 13% Jan. | 14% Jan. Mary! SE ME dpancaxicnnineess 23 Jan. | 2. % Jan. 
Keokuk & Des Moines..... .... ERS ES | pale ints Michigan- -Peninsul: ar Car Co.. 9% Feb. |10648 Jan, 
ERA RE uianedelaanen | anes eee POE, .. <: acne sxaccodnesss 98 Feb. | 100%, Jan. 
Louisv. Evansy. & St. L. Cons.100) 22... 022... | 23 Feb. | 25% Jan. Minnesota Iron................. 65 Feb. | 699 Jan, 
tt sanseagecces eneeeete a ae 174 Feb. | 49 Jan. National Lins: ed Oil Co........ 364 Feb. | al Jan, 
Mahoning Coal....... ..-....--. St 9B lecsacs H esee oeee National Starch Mfg. Co..... .. 20% Feb. | 3453 Jan. 
i cdon neneendenneneiiies 50,108 112 | ous | esse New Central Coal............... 9% Feb. | rh% Jan. 
Mexican National.............. BE eenens 5 ae eons Ontario Silver Mining.......... 14 Jan. } 15% Feb, 
| ae eS Pee Ret 151% Jan. 155 Jan. ‘Pennsylvania Coal............. 5 a pe 
N. Y. Lack. & Western......... Beiletes lecesce 112% Jan. 114 Jan. (P. Lorillard Co pref............ one aa 
Norfolk & Southern... 100 59 60 | 60 Feb. | 60 Feb. Postal Telegraph—Cable 82 Feb. | 33% Feb 
Peoria & Eastern..... ..100 8 9 | 7 Jan. } 9% Jan. Quicksilver Mining...... 3 Feb. 3% Feb 
Pitts. Ft. Wayne & C go....100 3156 ......154% Jan. 156 Feb. EE EOE SO 17 Jav. 20 Feb. 
Pitts. & Western pf............. 50; 34 35 | 33 Jan. | 37%Jan. Texas Pacific Land Trust...... ane ecee-} 13 Jan 13% Feb. 
Rensselaer & Saratoga......... 109 175 180 (173 Jan. 179 Feb. U.8. Ex: ress..... cla, asinine aa ow te oe 571s Jap 704g Jan 
Rome Wat. & Ogdensburgh....100 {11144112 (111 Jan. 112%Jan. U.S. Rubber | referred.. -100, 92%] 94 94 Web. 99 Jan. 
St. Louis Alton” «' Ter. He ute.. 100 32 35 35 Jan. ' 35 Jan Wells. Fargo Express | aa -100} 1 145 ° 148 140) Jan. 149% Jan. 









































SECURITIES. Bid. | As k. | SECURITIES. | Bid. | Ask. || SECURITIES. 

Alabama—Class A,4to5..... 1906 100%. 162 2 |New York—és, loan........... 189% 3) oe 8.C. (cont.)—Brow n consol.6s.1893 

Sit) csmctenscanecnedtes 1906; 104 (105 ||North Carolina—6s, old ....... J&I| 30 |...... Tennessee 6s, old...... 1s92 Ree 

a asnaiieniehaleald 1906; 93 |...... i Il eae 1900| BP Bisssun || Compromise, 3-4-5-6s....... 912 

Currency funding 4s........ 1920; 92%9|...... New bonds, J&J ...... 1892 a Be Seances || New settlement, 6s ....... "1913 
Arkansas—6s, fund,Hol.1899-1900| 3 Dy SE ne anxcacnucemecemmns 2 5 | 5s eee 

do. Non-Holford 160 /|190 Special tax, Class I.............. 3 5 

7s, Arkansas Central KR ....... 3 | 8 | Consolidated 4s............. 1916) 93 |102 
Louisiana—7s, cons........... 1914 108 | RET 1919 123 |127 || 

I ntccuccatntdiensnmebete 96 | 97 14 || Rhode | Island—6s, cou..1893-1894' 100 |......! és, consolidated, § 2d series, rects. 
Missouri—Fund......... 1894-1895) 102 | South Carolina—és, non-fund. 1888 2 2% 6s, deferred t’st ree’ts. stamped. 

















New York City Bank Statement for the week endi 








| Loans. Specie. ionie 


~~ BAN 
(008 omitted.) Capiat | Sur plus 




















$ | §$ 
Bank of New Y ork.| 2,100.0) 2,008, 








$ $ 
1,920,0) 1,650,0 


























Manhattan Co.....-.. | 2,050,0) 1,741,7! | 1,97%,0] 2,328,0 
Merchants’........-- | 2,000,0) 1.015,1) 971,8| 1,0-0,7 
Mechanics’ .......--. 2,000,0) q THt,0 6n3,0 
America.........----- | 2,001,+| 1,772, 

ans... 630,0 45,0 
Sicenceas secnecocce 6,100,¢) 1,617,0 
Tradesmen’s. | 84,9 437,0 
Chemical.........- 300,0| 7 4,0>6,6| 3,088,8 
Merchants’ Exch’ wel 660,00); — 172,5 41, 5ue,1 






Gallatin National...; 1,000,0) 1,554,: 
Butchers’& Drov'rs’| °300;0| 313,! 
Mechanics’ & Trad’ 3) 400,0| 444) 


















Greenwich woes 20: 0) = 160,0) 2% Hye ne 
Leather Manufac’ ra 600; ,0} 567,38] 5 458,3 39,9 
3eventh National... 300/0) 37,9) 4: 261,0 24K) v 
Btate of New York.| 1,200,0} £00/0| 3247322) | 152) 
American Exch’ge..| 5,000,0) 2,19¢76| 1x,202;0] 2,004,0] 2, 55,0 
Commerce........-..| 5,000,0! 3.57876) 18,777.1| 2,024;-| 23823,0 
onal 622,4 5,964,5 3,t 

0641,7) 8,3%1,3 4 

456,85) ; 5 2 

9u5,¢ 

88 
















Nassau : 
Market & Fulton.. 750,0| 811,8) 4,307,4) 487,49) 787,54 
St. Nicholas......... 1 3 3 
shoe & Leather..... 
Oorn | 
Continental -| 
, ere 

mporters’ & Trad’s 

Ti apscses ccccssecce 

East River..... ... 

Fourth National. . 3,200,0) 1,890,2| 18,4¥0,- i 
Central National. . 2,000,0 576,2; 8,220, | 1,08¥,0/) 1,659,04 
Second National... 300,« 477,>| 5,34:,0 3 34, 
Ninth National..... 750,0 206,3) 3,789,% 
First Nationa .... | _500,0) 6,830,4| 24,57 ,7 
Third | Batieuel. ..-- 1,000,0 108,2) 5,1<6,1 
N. eel D, a4 Exchange 300,0 168.7! 1,6.6,9 
BE sscsnns cecese 250,0| §27,7| 3,056,0 
New. Y ork C ounty. 200,0 554,0| 3,100,% 
German-American. 750,0 242.4) 2,6 

































Chase National 500,0) 1,119,9) 12,713, 

Fifth Aveuue 100,0) 916,3; 5, 

German Exc! 200,0; 601,5) 2, 

Germania 200,0; &39,4) 2, 

United 8 500,0) 506,z! 7, 

Lincoln. 300,0} 401,5| 4, 

Gartie 200,0| 478,2| 4, 

Firth. National . 200,0} = 301,% 1, 

Bank of the Metrop 300,0| = =739,7) 5, 843,5 §43,5 





West Side. 


Sea ra.. 

Sixth Nati | 20050} 352,1 
Western Natiouai..| 2,100.0) 283/6! 10:08" 4) 1,587.6] 1,876,1 
First Nat., Br’ kiyn. 300,0) 826.0) 5,018.0 205 
Southern National. 2,000,0) 188, 2.882; 2 


“| 





4 
S*, 
ts 



























ng Feb.| New York City, Bostoa and Philadelphia isanks: 





18, , 1893, is as follows. We omit two ciphers (00) in all cases, Capital & 


BANKS. | SurPlus. Loan 





Deposits. | N. York." 
——— | Jan. 21 1 
$ 5... 2 
10,980,0| Feb. 4. }} 
14;702'0 a 
. a 1 


| 
8. | Specie. Legals. | Deposits. t| Cire’ ?n|Clearings 


|——- ——— | —— —__ ] — 


$ $ $ $ $ 
29,0 14,° |447,074,1 84,627,7'57,592,8 479,962,6 
29,614,% 458.1 79/9 85, 20,1) 160, 05%, 1 44877 79,0/5 
29,614,4/4¢4,910,2 $335 61, s 5,161, 1 445, 475,6 
*614,* 404,284, 1/79,944, 0/60, 233,5 41,747, 7 ’ 
"614: 3/462,5: 8; 6 75, 7u0,: * 158 805,29 483, 613, 2/5,518,2) 13, 781, 7 









$ 
5,646 
5 


5, 





5,526,: + 





$ 
.9/880,4782 


586, 23%,217,1 





any 1535,5 
730,916,1 


n | 
18,801,0] Feb. 4..../ 64,642,9/162,415,4 10,647,9| 5,847, me »293,2/5,214, G/106, 4 
4,42,0 > oe. 64,642'9/162;309,5/10;186;9| 5; 52973 1487492'2/5,25%,5| 45.939 
Be me pees’ 64,642,9|161,732,8 10,163;8) 5,457.0 147,927,0/5,4.6,0 103; 8939 
ei, a. 
24,052,6 | Feb. 4...- 35, 793,7 103,821,0 27,839,0 103,644,0)|3,593,0) 382, 737, 8 
4,508,2 = a 35,793.7 7/103, 777, 0 26, 654, 0 101,4%5,0} 3,605,0 70, 16 3:2 
4,946,5 a8... 35, 793,7/103, "603, 0) 27,030, 0 101, "698, 0 3, 594, uv! 76,995,3 





15,922,0] Miscellaneous Bonds. 
14,425,9 | Amer. Water Works —1st 6s. 
f 1st cons. 5x, g.......---.--.. 
Cahaba Coal Min.—ist g. 78.. 
Ch, Jun.& 8. Yds.—Col.t.g ,5s 
Colorado Fuel—Gen. 63... 
Col. & Hock. Coal & I. — 6, ‘¢ 
Consol’n Cval—Convert. 6s. - 
Cons.Gas Co .Chic.—1st gu. 5s 
Denv. C. Wat.Wks.—Gen.g.5s 
Edison Elec. Ill. Co.—1st 53 . 
Equitable G. & F.—Ist 6s. 
Henderson a —Ist g. 63. 
Imp. 


91s 
2865.0 We omit two ciphers in all these figures. 
delphia, the item “ due to other banks. 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 














People’s 


125 a.|| Vicks. & Merid. ist 66 
onnnmn Ailanta & Charl.—1st 7s....| 115 dD. 
110 b.||Comstock Tannei—Ine. 


Miscellaneous Bon ds. 
Gas & C. } ist g. 63. 








































Total...........--/60,422,7/49.191,6/462,515,6 78,700,3 68,808,9 483,613,.2 . Fourth. 200 
































+Including, for Boston aud Phila- 


| * 
100 b.|| Pleas. Valley Coal—1st g. 63.\*_¢8 LU 


coined Pricter & Saket oe 108 b 
* 97 a. | Western Union Teleg.- 7 il D. 
lc2  b.||Wheel.L E&P.Coal ate. ‘Sa 130 a. 
* 90 b. Unlisted Bond 

peers Ala, & Vicks.—Consol. "68, g.| 90 Dd. 


4s..| 13 Dd. 


5,8 | Hoboken Lan ret: BOE scases Georgia Parific—lst 6s g....| 102%ab 
7,8 | Mich.-Penin. Car Ist 5s,g ...| 102 a 2d mort. income..... sesccesl 006084 
30,0 | Mutual Union Teleg.—6s. g_.| _.... CEE, Bly, O. ncrencansnseses 49 
,5 | National Starch Mfg.—ist 6s.| 102 Income 5s.. ceenee-| LO%D. 
“3 Northwestern T-legraph—7s. 103 ab: Mem.&Charleston—Con.7 g| 90 _D, 
1.0| NoTEe.—b” indicates price bia; “a” price asked. * Latest price this week 
»241,2 P 
1273382 Bank Stock List.—Latest prices of bank stocks this week 
bd , 
8,073.0 BANKS, | Bid. ; Ask. BANKS. | Bid. } Ask. ‘BK. BANKS. . ) Bid. Sid.) Aak 
America......217 |230 ||Galiatin....../310 |......||N.¥. Co" nty 
Am. Exeh.../156 158  |/Garfield.----- 1400 |..... ||N.Y. Nat. Ba 
Bowery......|318 |330 ||German Am./122 |.... || Ninth .. conse 
Broadway .../259 |267 ||German Ex.. 350 (400 |/1?th Ward.. 
Butchs’&Dr_/184 |190 ||Germania..../330 |..... i|N. America. 
Central ..... [137 [145 | itamowens 150 | || Oriental .... 
Chase......../450 | Hanover..... 335 342 || Pacitic...... 1 
Chatham.... |410 |420 | Hua. River...156 | ||Park.. _...00 § 
Chemical \\Im. & Trad’s’ 600 |635 | People’s.... 
City...... Irving. ... {160 |18U /|/Phenix...... 125 
Citizens’.....! 133 1165 || Leather Mfs’)..... |..... || Produce Ex. 
Columbia... (275 | .... || Lincoln...... | | see- || Republic.... 
Commerce.. 190 (196 ||Mauhattan..|190 --- ||Seaboars . 
Continental. 13t [137 Market& Ful/230 | . |/Secourd..-.. 
$ Corn Exch..|255 |..... Mehacnies’..;190 (19014 Sevwpuith ... 
5,856,3 | Deposit... ... 114 (120 ||M’chs’ & Trs’ 180 | ||Shob«& Le’th 
2,563,0 East RKiver..|150 (160 | Mercantile ...229 |230 | 
4,603,0 ith Ward...\200 |... ||Merchants’../147 [155 | 
1,635,0 Fifth Ave.. "12000 | 2. || Meren’ts x. 130 eee | 
11,402,5 Fifth.....22..)200 |--+-+-|] Metropolis .. 400 |......| 
5, 166,0 First..... |2500 | Morris... 325 (500° || Tr 
2)657,9 | First N.,8.1./117 120 | Murray Hili 350 | ||Un'd States 
14th Street../175 | -... || Nassau. ------/170 j130 | Western... 
205 \INew York. 1285 || West Side../230 |250_. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK ©XCHANGES, 














































































































Actius Gheshe. GP Share Prices — not Per Centum Prices, ~ yo Range of sales in 1893. 
o 6 5 
{ Indicates unlisted rT iy sondeg, Fuestay. Wednenter Txursday, Friday. Week, 
Feb. 18.’ | Feb. 20. ae Fe. 23.'| Feb. 24. |Shares.| Lowest. Highest. 
koh. T. £8, F Fe (Boston). bye 3s *. rf 33%5| | : _ = 3138 dl 30, os > 24) 365 Jan. 16 
se emore & Ohio Bait.)1 91% 94% 95 | : 94° 94°] 458° Gi] —“11] 98% 4am 5] gfe oem 2S 
Sie (Ok a oe Boe 132 Jan. inliae Jen 48 
eeegee cack 2 niin -onane an. 2. 
Baltimore Trac’n.( Phil.) 26 «2618 26 26 5,120 25 Feb. 20] 29% in 4 
Bemene Aians : Boen). : 217 217 216 216 | 196208 Jan. 3/227 Feb. 6 
Boston & Lowell if : 192. ......] .. wsse sense | 5186% Jan. 3/200 Feb. 6 
Boston & Maine a : 166% 170 168 168 | 2,009166 Feb. 20/178 Jan. 26 
Cantral of Mass. : : 1974 19%) ly 19 | 1,355 18 Jan. 4] 22% Feb. 14 
Preferred i ‘ 95 55 53 5A 740; 46 Jan. 3] 62% Feb, 14 
Ghie.Bur.&Qain, : 94% 964) 94 957%) 17,360] 94 Feb. 23/103% Jan. 21 
Calc. Mil. & St. P. (Phil.). : 754% 7738) 75% 76g 8,900} 75% Feb, 23] 8333 Jan. 23 
Cais. & W. Mich. (Boston). : 40 acces wens Siang 7 44 Feb, 21} 49% Feb, 3 
Cleve. & Canton =“ . 5% 5% 5% 5% 250; 5 Feb. 10} 6 Keb, 3 
Li amen | x : “17 18 “16 a ae 17 Jan. 5] 19%Feb, 3 
Fitchburg pre . ‘ 91% 92%) 90 91 | 971) 874 Jan. 16) ¢S Feb, 6 
Hint, & Br. Top. (Phila ). : : 34% 354) 55g 35) 1,955] 35% Feb. 21] 40% Jan, 1 
Preferred = : 497% 504) §O 50%) 2,773) 49 Feb. 21 56 Jan. 9 
feiteh Noltey a ae : aaa one 48% 49 sas oe oe 20] 62 Jan, 27 
} , 1) ‘ = 26 i een | 5)125 an 4 
Metropolitan Trac.(Phil)..... 138% 139 ; 140 iil 140 140%) 2,925 136 Feb, 17 130% a ss 
Mexican VCeuv’ (. Boston). iL ll : 10% 10%; 10¥g 10%! 1,315) 10's Feb. 24) 13°) Jan. 16 
N.Y.&N.Eng, “1 38iq 4t | 4 374 40 | 28% 341g 36,207) 23% Feb. 24] 52 Jan. 17 
Be eeay > — =. 95 | = 92 95 75 85 | 1,164) 75 Feb, 24/102 Jan. 13 
Le ern Centrai (Bailt.). 7044 70% O —s | anew cnceee 70-70) 19) 6~14 Jan. 10) 70% Jan. 23 
orthern Pac itie (Phila, ). ae 15% o 1549 16% 15 15% 8.152) 144 Feb. 20) 181g Feb. 6 
ps wong : 454, o 40% 43% 3? 4055) 15,050 39 «Fen. 2. 50% Feb. 6 
Old Colony... ( Boston). 208 © 206 > 205 206 202 205 | 506 1544 Jan. 3/221 Feb. 6 
ae ro (Phila.). 5 _ Sts + te r 54 = 54 54a) 4,395 oy a io tr 27 
jo FOP ecccce DEQ] neces GS j* cocce | an Lo ~ | scence sumeee | ‘asia ‘ eb. Jan. 1 
a aeeng po “Tit, 15 S540) : 14 14916) 15l%1¢ 15 367,085/1313),Feb. 24) 26% Jan. 2s 
=— Brauch (Boston) “‘e ; 128 128 : 13% 135 125 137% 1,674 wr) wy _ 13 ~~ 7 m 
= ie aoe ee ae ae e —_—i‘(“‘(i‘ézaL:Cé wwe coccce| caccce coeese!' cecess at an 
Vaited Cos. ofN.J.(Phila.)100| 230%2 230% |*2: age : 230. .--.("290 8 Oe 3 Fe. *9\230% Jan. -G 
-J.(Phila. ) ) scene. | “230 = ..-...|*230_ ...... 7}* an. 3 ao. 6 
ee oe "633 OY 638) 633) ¢ 633° 6% 8% 6% 1,831 64 Jan. 5 “7% Jan. 24 
al « s . 
ae a —| ane aes tees tae teeerees, =| ESR ata tte 08 | onaeeee eee s 
eames ‘ating 3 f 23 | : TD renew «aanee »858 t " 
poly hone pe lou} 204 204 | 200 204 | 201 202s) : 202'g 204 | 200 202 ‘| 921 19849 Feb, 13 212 Sau, oF 
a« Qe4 . ’ € ”» J 
Batteé Boston, =“ 351 10% it | 10% tol Jom om; 10% 0%] 10 10%) 1120 10 Feb. 2s 42 °sam, 17 
a See Balt R. 3.0 ~ aE 310 4 310 3ly ! : 305 307 304 7 62 — Jan . — Jan. 21 
Labecen alt. ). <aeien p ~— e6eeee cases : casese capaael “ta 7 snendial a 
Consolidated Gas 100} 62% 62% 62 62% 62 625, : 62 62 é1 61% 2,110) 587%, ao 5 gaen yap, ae 
Erie Teiephone , 100} 47% 47 46% 47'9) 45 169 : *45 19 .. 200. 45 46 1 45 Feb. 21) 50's Jan. 16 
yy dey cetric.. we ev 109g 110 1084 108'4/ 107144 108% : —* te 10633 107 4,105 +? Feb, 24 1? tr Jan. 16 
Lamson Storeser. “ ‘50, Bi 3a" “Ba “Bou “BI BT 23. "234/33" HE" | 1,578| 15% Jan. -3| 2610 Reb. 20 
Lehi’h Coal&Nav “Phil., 50) 53 53%) 51 51 51 5249 : 51% 52%) 52% 52% 1,260 51 Feb. 20| 5438 Fel “2 
N.Eng. Telephones Bost'n)100)*...... 584] 58 58 | 57lo 57% : "55 58 | 56 56 “62| 56 Feb. 24| 6149 Jan. 20 
North American. (Phil.).100| “Sig ...... 94 919i 9% 97% : 933 9%! 9'8 9%] 1,250| 91g Feb. 24] 11% Jan. 23 
West EndLand.. (Bost’n)....| 1742 174} 17%3 1733} 17 17 | H 17% 1733) 17 17% 1,461; 17 Jan. 14 Jan. 4 
* Bid and asked prices;| no sale was 'made, 
; ; | 
Inactive Stocks. Bid. | Ask. | inactive stocks. Bid. Ask, Bonds. Bid Ask 
| —" 
° : ~- | Water Fomse. re (Boston) .100 ee ‘| 2. ‘Pa. & N.Y.Ca.,78,con.58.1939, A&O! 112 oe 
aiaasa 4 cansiote. Baits 100) so | 00 ||Omma asia, 50 36 0 a et oe Bag S3.GTSG 
! bs | a. 4 M.5 
Boston & Providence (Boston) .100| || At. To Be F. nds. 8¢ yom 1989, ‘- \|F Gen. mort., 4 g..... ws -1920. 0” ALO. 
g 
Oamden & Atantic pf. (Phila.). 
Oatawissa............ 
lst preferred...... a 50) 
2d preferred....... a 50 
ventral Ohio........-. (Balt.). 50} 
Qharl. Col. & Augusta “ 100) 


Connecticut & Pass. (Boston). 100 
Connecticut River. . 100 
Delaware & Bound Br.(Phila.).100 
Flint & Pere Marq... (Boston) .100 

Preferred... ....... 100 
oar. —. Mt. “then, (Phila.). 50 


C’y Ft.8.& Mem (Boston). 100 

y let ine 100 

K. City Mem. & Birm “ 00 
Little Schuy!kill..... ” (Phila.) 50 
Manchester & Law.. (Boston) .100 
Maryland Central.... Balt.) 50 
Mine Hill & 8. — (Phila.). 50 
ay Vai... - 50 
Worthern N. H........ : (Boston). 100 


N 
North Pennsylvania. (Phila.). 








50} 
50! . 

































‘llBas: & Mo. River Exempt 68, J ‘1 


“flea & W.Mich. gen. be, 1921, J&D 
-||\Consol. of Vermant, 58. 1913, I&S 
-| (Current River, 1st, 5s.. 








2d 2\-1is,g., ClassA.. 1939, 


Jas 







|| Non-exempt 68. -- 


|| Plain 4s...... .-----1910, J&J 
.| Chie, Burl. & Nor. 1st 5,1926, ‘A&O | 
-|| 2d mort. 68.. or J&D| 

|| Debenture 68......... 1896, J&D 

||Chic. Burl.& Quincy 4s. 1922, F&A 

Iowa Division 48..... 19 A&O 


1927, A&O 
|| Det. Lans Nor'n M.7s. 1907, S&I 
-||E astern lst mort. 6 g., 1906, Mas 
7! Free, Elk. & M.V., 1st, 68.1933, A&O 
ie Unstamped 1st, 6s....1933, A&O 

| K.C.C.& Spring. ist, 5g. ,1925, A&O 


KC. F. 8. & M. con. 68, 1928, M& &N 





\K.C. 8t. Jo. & C. B., 78.-1 
L. Rock & Ft. 8. , 1st, 78... 1905, J&I) 
Louis.,Ev.&St. L.,1st, 6g. 1926, "A&O| 

2m 1936, "A&O 











||K.C, Mem. & Bir. ,1st, 58,1927, M&S 
7, S&I\y 





||Phila & Read. new 4g¢., 1958, I&II 
1st pref. income, 5 g, 1958, Feb 1 






e 2d pref. income, 5 g, 1958, Feb. 1 

| «|| 3d pref. income, 5 g, 1958, Feb. 1 
102 \104 i es 1893, A&O} 
BOS -fissccal Consol. mort. 78.. 1911, J&D 
Bice Ui'"|| Consol. mort. 6 g......1911, J&D} 
9L | 3 — Improvement M. 6g , 1897, A&O 





























“| 879 Phil, "Read, & N. E. 4s. 


.||Schuyl.R.E.Side,1st 5&: 
. 


¢ 


n. M.,5 g. sstainped, anne are 
eee LD 


Incomes, series A. 
Incomes, series B.. 


Po’keepsie Bridge, 6 g.1936, F&A 

1935, J&D 

Steuben. &Ind. ylstm 1914, J&I 

United N. J.,6¢....-.+. 4, A&O 

Warren & whe on stat 78, OPES 
Bonds, 


Atlanta is Be! timore, hy JkJ 
Income 68........-... A&O 




















Baltimore & Ohio 4¢., 1935, A&O} LOL 










115% 115% 
981g 100 


2 











Oregon Shorv Line. ..( Boston). 100 5—6 esata. toh 
Pennsylvania & N.W. (Phil Mar. H. . ., 6s.....1925, A&O Pitts. & Conn., 5 g.. er; —— 
Butland...... i| Exten. "21923, J&D Staten Island, bd, 5g. 19936, 3 103 ‘104 
Prefe Mexican 9 4 Z.. -1911, I&I Bal.&Ohio 8. W. 1st, v4log. 1990, 385 108% 
& Roanoke. 1st consol. incomes, 3 g,non-cum. CapeF.&Yad., Ser.A. ,6g. ieee s T&D 90 
lst preferred. nt consol. incomes, 3s, non-cum. | oer me 0 6E 916,J&D| 89's 
West End... N. Y. & N.Eng,, 1st, 78, — J&I 8C., 6 g “196. J&D| 90 
» Preferred... * ‘1st mort. 68........... 5, J&I|5 40 |...... Cent. Ohio. 49g. 0, M&S} ...-. 
West Jersey (Phila.). 50 2d mort. 68... a 02, F&A 5 | Charl. Col.&Aug. 1st 78. 1803, J&J| 102 ~ 
West Jersey & “Atlan: ng Ogden. & L. C., Con.6s. 1920,A&0. Ga. Car. & ~~ 1st 5 g..1929, J&JS| 9339! 
Western Maryland.. oe... ps nc. 6s...... e ° North. Cent. 900, J&J| 112% 113 
Wilm. Col. & Augusta Rutland, 1st, 6 _ eet 
Wilmingt’n & Weldon - 100 -|] 2d, 58...... Series A, 5s. il | 
Wisconsin Central... (Boston). 100 ‘Bon ds-— Os indiiadeaanninni 
erred... 100 -||Allegheny Val., Ox. & Clark., 6s, int. gu. by R&D. coves] scocs 
Wore’st.Nash.& Roch. - 100 Atlantic ity 1st 5s, g. 5 ta8 aN 100 (104 |/Piedm. & Cum., lst, ifs we F&A} 100 |100 
MISCELLANEOUS. Belvidere Del., 1st, 6s. -1902, J&D| 112%)...... Pitts. & Connells. 1st7s. 1898, S&I 111% 112 
Allouez Mining...... (Boston). 25} *80 ‘90 ||Catawissa, M., 78 haces See ee “a inia Mid., lst 6s...1906, "M&S 114 |115 
Atlantic Mining...... - 25 91g} 1014 Clearfield & Jeff., a 6s. 1927, Jed BET fecsocs Series, itinshcnden 1911 M&s| 113 |114 
ity Passenger RR... (Balt.). 25] ......|.---- ‘Connecting, GS...00- 1900-04, M&S’ 116 |...... 34 Series, Diiintasescns 1916, M&S} LU7 |LOSIg 
State Gas........ * (Boston). 50; 21 21%; |Del. & B’d Br’k, lst, 7s. 1905, F&A’ 130 |....-.. 4th Series, 3-4-5s,....19: 21, I ee ae 
CO =e - 10 514; 5‘||Easton & Am. 18tM. 58. 1920,M&N,; 110 |...... 5th Series, DO dcessues 1926, M&S} 10149' 101% 
‘ nmnial Mining. . - 10 7%| 8 | Elmir. & Wilm., ist,6s.1910, J&J.| 117 |-..... West Va. C. & P. 1st, 6 g. 1911, J&JI| 106% 107 
Fort Wayne Electric - 25; 12% 13 |Hunt. & Br’d Top, Con. " 93, = | ae Wert’z. N.C. Consol. 6g. 1914, J&J] -.-200]-..06 
Prank Mining..... “ 25) 12%/ 13 |Lehigh Nav. 449s....-... | 109 leawude Wilm. Col. & Aug., 68..1910, J&J>| -..-- « L17% 
Frenchm’n 's Bay Lind >t 5 41g 5 || 2d 6s, gold..... "18077 eb poe MISCELLANEOUS. 
Huron Mining........ =  —- ee General mort. 419s, ¢.1924, =F 103 jrreeee Baltimore—City _—e eng ~~ ‘séumelencala e 
Illinois Steel fj ........ —— lceeae Lehigh Valley, 1st 68...1898, Ti 2 ae Funding6s............1900, Q—J| ...... son 
arge Mining. “ 25 1045) 11 2d 7 1910, Mis ae West Marya RR. 6s.. 1902, a) sain oA 
Morris Canal guar. 4. (Phila.). BI tscinn lisasae 23, J&D, 130 |...... Water 5s............- 1916, M&)| 124 [124% 
ferred guar. 10 100} 200 |...... 896, MKN| 11019’...... Funding 5s..... named 1916, M&)! .....- 
Osceola Mining....... -(Boston). 25| 3553, 37 903, J 126 1269|| Exchange 3'ss........ 1930, J&.'| 101% 101% 
an Palace Car.. ~ 00 ‘ r..1910, Var! 130 |-¥oeee Virginia (State) 33, vew.1932, J&.'| 7049) 7llg 
Gainey Mining....... ‘ 25 | 905, Var} 120 |...... Chesapeake Gas, 68.....1900, J&I | 107 {107% 
afack Mining.... “ 25 - Aes, Var| 114 |...... Consol. secteeeeta J&I | 113/114 
fhom.Europ.E. Weld “ 100 % ig g.....-.1913, J&D| 10949)... OP cahidcaenumennin Pate a} 10 101 |101% 
United Gas impt. —_(Phil.)....... Pa. & N. Y. Canal. 78...1906.J&D! 125 | Ranitable Gas. 4s all cage, 








§ Uni Unlisted. 


§ And accrued interest. 





t Last price this week, 
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YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS FEB, 24, AND FOR YEAR 1893, 














| |Oto8'Ng Range (sales) in 1893.) | 


+ MISCEL, Bonps, Jvler’st; Price 
BalLRoso aNd Mis eet Ee | on 








JRAILROAD AND MISCEL. Bowne es 


Range (sales) in 1893, 


| Otos’ 
Price” eset 
Lowest, | Highest. 


Period. Feo. 24. 















































































| 
| 
in| l 

er, Cotton Ol), deb., 8g.1900 Q—F _ 110%b. 111% Feb. ‘1449 Jo n. | | Pac of Mo.—24 exten. 58.193% J & 3107 b. 1U61g Jau. 110324 Jan, 
aa ton &S.F, —160-yr:. 46. 19893 & J) 82% | 8lig Jan. | 8373 Feb. | ‘Mobile & Outo—New, 6 g-.1927/ & D114 b.115 Jan. |115 Jan, 
2d 24-48, g., Cl. *A’....1989, A & ©} 5474>.' 5413 Jan. | 5713 Jan. | | General mortgage, 4s...193 8M & 8) 61 60% Jan. | 63 Jan, 
100-year Income,52.... "1989 Sept. ("55 b. 5419 Jan. | 57) Jan. | Nash. & Osteen L.—1at, 78. 19135 & J 127 125 Jan. |130 Jan, 
Au, & Fac.—Quar, 4 nti, | ne 70 b.) 67% Jan. | 7144 Jan. | | Con. 5 g....000-e0e-eee- 1928'A & O/103%b.'103 Jan. |105 Feb, 
inG., 68..-.cee0ecc0.A910'0 & J°10%bd.) 10 Feb. | 11% Jan. | |N.Y. Centrai_ Extend, 58.1893.M &N102 b.\101 Jan. |1027 Feb, 
rookl’n Elevat’d lat. 6.8. 1924 A & O11S%b..116% Jan. |119 Feb. | | 1st, coupon,7s......--..-1903, J & J/124 b.'121% Jan. |124 Feb, 
Gan. South.—l1st guar., 58 1lyus J & J106 b.105 Jan. 110719 Feb. | Deben., 5s, coup., i884..1904.M & 8 107'sb.’ 107% Jan. |1084 Jan, 
_ & eee eiekiniammnmaniies lyizy M & 8102%b.102 Jan. [10339 Jan. || N.Y. & Harlem—7, reg. 1900'M & Ni........ Jan. 1194 Feb, 
Cont. Ga.—S.& W. ist con. 53/29 eeeccens | 6S | 65 Feb. | 7013 Jan. | | R. W. & Ogd.—Con., 5s. -192 22) A & Oj114%e \113% Jan. 115 Feb, 
Osutral of N. J.—Cons.,78.2899) Q—J_ (116 b.115 Feb. 115 Feb. | ‘N.Y. Chio. & St. L.—4 g...1937'A & O} 987% $7 Jan. | $914 Feb, 
Conacl., 78. veececcesceesl¥02M& N/122%a..120 Feb. 121 Feb. | \N.Y¥. Elevated—7s......... 9063 & JUL b..110% Jan, |1114¢ Jan 
General wortzage, > ¢..19875 & J/11L b.\108% Jan. |11233 Feb. | N.Y. Lack. & W.—1at, 68..192 Us & J 129 }129 Jan. 131 Feb, 
Len &W.b, »coU 78, 48'A.1900) Q—M |169 109 Feb, 110 Jan. | | Construction, 58.........1923|/F & Aj113 112% Feb. 114 Jan, 
de. morigege, 5s 1912 M& N! 9s 9 Jan. | $8 Feb. | NLY.LE&@W. at cen..16- 1ST & 8138 6.137 Jan. |ic9'9 Jan, 
Am. Dock é: ‘Tmp.,58--..1921d & 3°96 b.'308% Jan. [309% Feb. | | Long Dock, 7s..... 18933 & D101%b.)101 Jan. |1017% Feb, 
CGsntr@ Pacitie—Gold,62..1998 5) & J/10849b.:108%4 Jan, (109% Jan. | | Consol. »6g... 221935/A & O,°125 b.1122) Jan. {122 Jan, 
Onea. & Obio—Mort., 6 g..1312 A & O'117%b./116 Jun. (118 Feb. | | 2d consol., it Minantninianl 19693 & D103% |i0138 Jan, 105 Feb, 
ist consol.,5 g 1939 M& N 105 102% Jan. IC N.Y. 0. & W.—Rcf. "1992 M & 5) 85% | 83% Jan. | 862 Feb 
Se Re cccdecnan 1992 M & 8) 8549 | 7944 Jan. | 855 Consol, lst, 5g 1939 J D107 106 Jan. |108 4 Jan, 

B.&A.Div.,istcou.,2-4¢.1989 3 & J) sl'eb. 781g Jan BQ N.Y.8us.&W.—Istref.,5¢.1937)J & J106 b. i105 Jan. [106 . Fe 
do ba eo n. Ag. ..1989 3 & J: 73 b&b. 77 Jan | § Midland of N.J., 6 gz. ..-1P9LOJ'A & O77 118 D.)118 Jan. [120 Feb 
Obie. Burl. & Q.—Con., 78.1905 I & J My 11825 Feb. 12 Nort, & South. —Ist, 5 z.. -1941)/M & N/100%gb.)...... ...... Fadihalh- aiden 
Debenture,5s.........--- 1913 M& N*s01 bd. 301 Feb, [302% Jan. Nort. & W. —100-year, 5 ¢.1990.J & Jj 924b., 88 Feb | 90 Jan 
Convertible 5s.........-.19083 M& £16 103% Jan. |108'4 Jan. Md. &Waah. Div.-ist,5 g.1941)3 & J! 834d.) 8 Feb. | 9L Jan 
Denver Division, 48..... ig2u F & Al 91%b. 92 Feb. | 91% Jan. | North.Pae,—Ist,coup.,6g.1921\J & J/1i6  b./115% Jan. 118 Feb. 
Nebraska Extension, 44.1927 Ni 387 b., &6 Jan. | 838% Jan. | General, 2d, coup., 6 g..1933'A & O 113% {112% Jan, |115 Feb, 
Chic. & E. Ill,—ist,s.f.,63.15 D li4d4gb.:11%% Jan. (114 Jan. General, 3a, coup., 6 g..1927,J & D 105 b.106 Jan. (108 Feb 
8 i ienpeaeaeaes 1934 4 Olzz bL12t Jan. [121% Jan. Consol. wort. yD Ke coven 9389S & D| 6749 | 664 Jan, | 7i Feb, 
General oo cousel. 1st, 58..2937 4 & NiOla/ic0 Jan. 110238 Feb. Chie, & N, P.—1at, 5¢...1940 A & O} 76 | 72'9 Jan. | 80% Feb, 
hicago & Erie— 1st, 4- ag. 1982 M& N102%b.'101% Jan. [1034 feb. | North. Pac, & Mon. —62...193 33M & 8 St bd.) 8t Jan. | 8949 Feb, 
Income, 58........c0-.---1982|Ovt'b’r; 41% 4143 Jan. | 44% Jan. | North, Pac. Ter. Co.—6 g..1933/J & J/*lU4 4.1100 Jan. 1C4 Feb, 
Ohic. Gas L. €C— iat, 52.1937) & J) 91 a.’ 90% Jan. | 92% Feb. | Ohio & Miss.—Cona.e.f.,78.1993)F & J/110100./109'g Jan. 112 Feb, 
Chie, Mi), &8t.P.—Con. 74.1905 I & J 125% [195 Feb, 128 Jan. Consol., 78. cccoosccceoeelS98)J & J 110'9b. 109) Jan, 1110 Feb, 
let, Southwest Div.. 68.1909 I & J/112 b/1ll4) Feb, 114‘ Feb. | Ohio Southern—ist, 6 g...192!1J & D109 b/107 Jan. |iC9 San, 
ist, 3o. Min, Diy., 68....i91u/J & J/116 1213 Jau. 116 Feb. General mort., 4 §.....-.1921 Mf & NI 61g | 614 Feb | €4 Jan 
lst,Ch.&Pae.W.Div., 5a.ie2)'d & J iio 10844 Jan. J11 Jan. | Omaha & St, Louis—4 g --1937/ 5 & J! G1 a.) 60 5 ho 63 Jan. 
Chic. & Mo, Riv. Div., 53.1926 J o& J/103's (302%g Jan, 104% Jun. | Oregon ey Co. -lst,6¢.1910 J & D103 102 an. 1105 Feb, 
Wie. & Minn. Diy., & ¢..1921/3 & J/105 1105) Jan. (105% Feb. | | Consol.,5¢ ----1939,A & O} 624 | Glig re, | 67 Feb. 
Verminal,5 ¢...... = i4)J & J107 2b, 10519 Jan, 107% Feb. | ‘Ore.R.& Nav Uo.—ist,é6¢- 1909/5 & J1112b.) 108 Jan. |116%% Jan. 
Gen. M., 4g., series A...1989'3 & J| 93% | 90% Jan. | 93% Feb. | | Consol.,5¢....0....-ccccel 25,5 & D, 9178a.! 88 Jan. | 9449 Fed. 
Mil.& Nor.--ist, cov. » 68. 1: doi & 9/113 b.112' Jan. 115) Feb. Pa, Co.—4'9 g., coupon. 2719215 & J*\107%0.'106 Jan. |10838 Feb, 
Chic. & N.W.—C on isol. »78..1915! Q—-F [135 13444 Feb, 138 Jan. Peo. Dec. & Evansv.—6g..1 1920 J & J 103 b.103) Jan. {103 Jan. 
Coupon, gold, 78......... ig02)J & Dizs b.121% Jan. 122% Feo. | Evansville Div., 6g....1920.M & 8105 _b..105 Feb. |105_ Feb, 
inking fund, 6s.........19 @A& O112 D113) Jan. (115 Feb. 2d mort.,5 g..... we. n-2e-1926/M & N) 70%d.' 70 Jan. | 72 Feb. 
Sinking fund,4s.........1924/4 & © 10#4b.105%9 Jan. 109 Jan Phila, & Road. —Gen.,4¢.1958, J & J) 79 7714 Fed. | 85% Jan. 
Sinking fund deben., 54.1933, M& Ni ....... 106% Jan. 112 Feb. | Ist pref, income, 5 g.....1953| Feb. | 53% 50 Feb. | 76% Jan. 
25-year debenture, § 1900 M& N“106 b. 103% Jan. 1c6 Feb. | 2d pref. income, 5 g.....1958) Feb. | 39 3749 Feb. | 70 Jan. 
Extension, 4s..... 1926'F & A| 96 | 96 Feb. | $8 Janu. | | 3d pref. income, d g.....1958| Feb, | 30 3 4 Feb. | 6258 Jan. 
Chie. Peo, & St. -1928 M& S100 a. 9749 Jan. | 99 Jan. | Pittsburg & Western—4g.1917|J & J) 83%%a.| Jan, | 837% Feb. 
Ohie. R.1. & Pac.—fa, an. 1917 3 & J12s 120 Jan. 125 Jan. | Rich & Dany. —Con., 6 g..1915/3 & J103 i103 Jan, |111 Feb, 
Extension and cei. ,58. -.1934:3 & J 10! 100 Jan. 1@17%, Feb. Consol,,5 2... wocccecel 936\A & O| 70 b.| 67 Jan. | 78 Feb. 
30-year debent. 5s....... 1931 M & 8 95% | 95% Jan. | $79 Feb. Rich.&W.P. ler.-Trust 6g. 1897|F & A| sv | 71 Jan. | 837% Feb. 
Ohie. 8t. FP. M. & O.—6 J& viz. 119%9 Jan. [122% | eb. Con. Ist & col, trust,dg.1914‘:M & 8) 46% 3 Jan. | 52 Feb, 
Dleveland & Canto n—5. J & Jj} 92 | 90 Jan. | 92 Feb, | Rio G, Western— Ist, 4 ¢..3939/3 & J! 76% | 7613 Jan. | 73 Feb. 
& 1.—Consol.,7 g. 1914/}& D122iub . - Jo. & Gr. Island—6 g..1925 M & N| 95 a.' 93° Jan. | 96 Jan. 

PE a ey wae lesa J & J.°i20 b.j1z Jan. . L. & Iron Mt. Ist ext. 58°97 F & A10138d.101 Feb. |103% Jan. 
C.C.C.&8t. L.—Peo.& K.48.1940, A & O; 77 77 = Jan. Jan. | ‘ea, ,j; —— eacovens-cnc0e 897/M & N103)— |L05% Jan, (10513 Feb. 
Income, 48.....cccceccee-1 990) April. | 21% 21% Feb. | 26% Jan. | | Cairo Aric, & Texas,7g..1897|\J & D 104 b.i04 Jan. |i04 Jan. 
Col. Coal & lron—6 g......1900 F & AlOL bo 103° Feb. 106 Jun. | | Gen, B’y & land gr.,5¢..1931/A & 0} 87 84% Janu. | 90% Jan. 
Ool. Midland—Con., 4 ¢...1940 F & A} 63%a.! 637% Jan. | 67 Jan. | 8t.L., &San Fr.—6 g., Cl. B.1906) M & N* 112 4b.| lil’g Jap. |113_ Feb. 
Ool. H. Val.&Tol.—Con. DE. 1931M & 8 93 b.' 9i%sJan. | 9449Jan. || 6 g., Class C..... eneeeeeel 906 M& Ni112% (lil Jan. |112% Feb, 
Seder Ol, CS. cccccccecsess isua J & D*96%D. G4%9 Jan. | 97 Jan. | | General mort., 6 g.......1931)J £ J'10942b,:306% Jan. |11L1L_ Feb. 
Denver & Rio G. “Yet, 7 6. soe M& NU1s b.117%Jau. 118 Jan. | 8t. L.So.West. —lat, 4s 19 939 M & Ni 65 b.; 639 Jan, | 67% Feb. 
lsteconso)., v36J & J| 87 | 84 Jan. | 88% Feb, 2d, 4a, g., income ........ 1989 JI & J 25%4b.| 24 Jan. | 25% Feb. 
Dat. B. Ci ty & Alpena— g.1913 3 @ J*73 a.) 65 Jan. | 74 Jan. | |8.P.M.&M, "Dak. Ex., 6 ¢. 1910 M& WN *117 b./117% Jan. |119 Jan. 
Det. Mac.& M. —L'dgrants. 1911 A &O; 37 b. 38 Jan. | 40 Jan. | let consol., 6 g...... ....1933 J & J 122% jlzl Jan. {123% Feb. 
Dui. 80. Sh. & Atl.—5g....19373 & J 102% | 97 Jan. 162% Feb. | | do reduced tod4'4gv.. (J & J103 b.1G0 Jan, |10L_ Feb. 
B.Tenn.V &G.—Con.,5¢.1956M & N92 b. 9014 Jan. | 93% Feb. | | Montana Extension, 4 ¢.1937 i & D) 90 | 88 Jan, | 91 Jan. 
Knoxyille & Ohio, 6 g...1925 3 & J100 b.100) Jan. ‘1042 Feb. | ——e ” neil 6g.19i6 J & Jj 749 | 704 Jan. | 75. Feb. 
Eliz. Lex. & BigSan.—h g.igo2 M & S1U004%b. 96% Jan. (101 Feb. | 6 Beccancccccasececeeslae,e & Jj 74 v.| 66 Jan. | 7579 Fok 
Ft. W. & Douy. City—6¢..i1921'J & D 95% | 93) Jan. 100% Jan. seattle L.S.&E.—Ist,gu. 6.1931 F & A! 80 b.j 85 Jan, | 92% Jan. 
Gal.H.4 San An.-W.Diy. sist, S5e.M &N) 97 bd. 96% Jon. | 97% Feb. | See’ty Corp.(N.Cord. Istecon.ts'M & N; 99 a.! 97 Jan. | 98% Fev 
Han. &* t. Jos.—Cons., 68.1911 M & 8116 b. 116% Jan. 117% Feb. So. Car.—Lst, 6 £.,0x coup.1920 ......-- 106 a.105%Jan. |106 Feb. 
Hous. & ‘Ie x.C.—Gen. 4s, ¢,.1921 A & O° 65 db.) G7 Jan. | 70. Jan. So. Pac., Ariz.—6 g.....1909-10J & J) 99 b.| 992 Feb, |1004s Jan, 
Hilinois Veutrai—4 ~....... 19sci'A& O102 b.100le Jan. 102 Jan. So, Pacitic, Cal.—6 g....1905-12 A & QO7%115 b. 114 Jan, j115 Feb, 
Int.&Gt.No,—ist,6g.(ex,)i19i9 M & Nill’ {169 Jan. 112 Feb. 1st, consol., gold, 5 g....1938 A & O 95 b.! 95% Jan. | 9748 Jan. 
2d 4%6-B8.....0.... --.. 1909'M @ 8) 7l% | 6S Jan. | 72% Feb. | So. Pacidc, N.M.—6g......19i1 3 & es 1194 Jan. |105% Feb. 
Jowa Centrai—lat, 5 5x 1938 J & D) &S7eb.' STlo Jun. | 90 Feb. tenn.C, L. &Ry.—Ten. D,, lat,ég A & O b.! 93% Jan. | 95 Feb. 
Kentucky Central—4 x. <.1987\3 & J! 86 $84 Jan. | 86 Feb, Birw, Div., 6g...... A9iI7S & J} o2 b. 94 Jan. | 95's Jan. 
Kings Co. El.—ist,5 y....1925 J & J W344. 99% Jav. 1034 Feb. | Tex. & Pae.—lst, 5 B...22..2000 J & D| 78 76% Jan. | 81 Jan. 
Lac'ele Gas—l1st, DB .cccee 1919) Q- F | 85 4% Jan. | 87% Jan. 2d, ey og Shoitdacebannaie 2000 March.’ 2633 } 25) Jan. | 294% Jan. 
Lake Erie & West. —5g....1937/)3 & J113 108% Jan. (113 Feb. | Tol. yO M.—6g.....1924 M&N* 108l0a.'1103 Jan |1084s Jan. 
L. Shore—Con. cp., lst, 75.1900 J & J “ils b. 118 Jan. 119 Jan. lol, & Ohio Csut. —5 z.....1935 J & J*107 5.105 Jan. [1083's Feb. 
Consol. coup., 2d, 7e.....1908 J & D12134 [121% Feb. 122%Jan. | Tol. Peo. & West.—4g.....1917 J & J 80 b. 80 Jan. | Sl Jan. 
Long Is! d—1st, con. ,»5g..1931) QJ (116 Db. 113% eb. li6le Feb. | Tol. 8.L. & Kan.C.—6g..1916J3 & D) 85 b. 83 Feb. | 904s Jan. 
General wortkaxe, 4 g. “igs sJ &D 95 a. 95 Jan. | 96 Jan. | Union Pacitic—6g.... ..2..1899 J & J110 b.109 Jan. |110% Jan. 
Louis. & Nash.—Conse., 78.1898 A & O*112 BL LL14 Jan. 113 Jan. | Sinkingfund, 83..........1893 M & 8105 103g Jan. |105%8 Feb. 
B.O. & Mob. Ist, 6 g..... 1930 J & J*120b.119 Jan. 120 Jan | Collat. trust 449..........1913 M & N) com. 67 Jan. | 73's Jan. 
do. 20,0 %...... 19303 & J108 b.110 Feb, 110 Feb. || Gold 6s, Col. trust notes.1894 F & A! 9 93% Jan. |102% Jan. 
General, BE -neeonernsenn 1930 J & D118 b.117 Jan. 118 Feb, | | Kao, Pac.-Den. Diy.-6 g.1899M & N 10d. 110% Jan. |1115 Feb. 
wisenenesedsie OJ & J) 83% | — Jan 8312 Feb. | letconsol.,6 g..... ....1919M & N110%b./1085 fan. |112 Jan. 

ash ¥i.& cho ivt atd.be°37 F a A ee Becks anesy Oregon Short Line—6 ¢..1922 F & A104%b,|105%s Feb. |109 Jan. 
Louis. N.A. & Ch.—lst,68.1910J & J 108 b. \109 * Feb. (Ti San: | | Or.8.L.&0t’hN.—Con. 5g.1919A & O*79 a. 764 Jan. | 80% Jan. 
Consol.,S g..-..-0-e000-1916 A & O106104./105 Jan. 109 Jan. U.P.Den.& Gulf con. 5.1939 J & D| 71% | 63% Jan. | 75% Jan. 
Louis. St. L. & Texas—6 2. 1917 F & A’ 937%, | 93% Feb. | 98%: Jan. | Union Elevated—6 g......1937 M & N115%eb./116 Jan. {117% Feb, 
Metro. Movated—iat, 66. 19v8 J & J117%b.)116 Jan. 118 Feb. | Virginia Mid.—Gen. m.,5s, 1936 M & N| 84 b.| 77 Jan. | 83 Feb, 
20,66. .........+-.........1899 M & N108 1106.2 Jan. 1081, Feb. stamped guar.M & N| 84 b.| 8049 Jan. | 84 Feb. 
Mich. Cent. Ist, con., 76..1902 M & N120%b.'119% Jan, 121 Jan. Wabesh—1st,0 Ze nncceneeee 1939 M & N105 102% Jan. |105% Feb. 
Uoneol., 58 ..... esse e0e..1902 M & N* 10619b. 10648 Jan. 10653 Feb. | | 2d mortgage,5 g........1939. F & A| 7812 | 7344 Feb. | 8249 _ 

Mil Lake8h. &W.—1st,6¢.1921 M& N125 (125 Feb. 12749 Jan. | Debent. M., series B.....1939 J & J} 35 35 feb. | 39 

Exten. & Imp.,5 g...... 1929 F & A‘*107a.106 Feb. 109% Jan. | WestShore—Guar., do. 20-3881 S & J101%9 |101% Jan. [1034 Feb. 
ey eee 48, 62222221990 J & D 82 794g Jan. | 82% Feb. | West. N. Y. & Pa.—let,5g.1937 J & J101%a./102 Jan. |105 Feb 
cececcccccccccccce 1990 F & A 45% | 45% Feb. | 5019 Jan. 2d mort., 3g.,5sc.........1927 A & O 31 30'e Jan. | 33 Jan 

Mo. iflo— ist, con., og. +000 & &N112 b.112 Jan, ti. Feb, | West. Un. Tel.—Coi, tr.,58.1938 J & J 103%gb./10319 Jan. {106 Jam 
_ Sees 06M& N116 b.114%Jav. 115 Jan. | Wis. Cent. Co.— ‘Lat, 5 g.....1937 J & J 90 b.! 874Jan. | 9242 Jan 
Pac. of M>.—1si, ex.,4¢. 1938 F&A 99 b.100 Feb. 102 Jan. BROS, © Bic cccccc cccces 937 weecceee 30) =| 30) Feb. | 35_ Feb 


















































&% NOTE—“b ” indicates price Vid; “a” price asked; the Range is made up from actual sales —s * Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—FEB8RUARY 24. 



























|: 


947%, 1st, 
-|/C. Ohio.—Col. &Cin.M. ist,4igs.1939 





102 


SECURITIES, Bid. SECURITIES, | Bid. | Ask. | 
Railroad Bonds, 1B. & a ‘ons, mort., gold,5s. 1933) nabsae 
" s.—Ist, s..1990 
ra (Block Exchange Prices.) B&O. 8. Wa iste gy dpe 1990) e222 
Alabama Mid. me @-, guar..1928) ...... «eeeee|| Monon. River, lstz.,g. 58...1919)} ..... ‘ 
2d, ‘ IE csckesasecencs SE anhentibobieds || Gent’l Ohio Reor.—1st, 4198.1930| 104 
A.T.&S.F.—Col. Mid. Ist, gi. 6s. 1936 * 12... |109i9||_ Ak.& Ch.June.—1st.g,58,201.1930] 105 
Ailantic & Dany ots g. -1917| *18 |...... Bost. H. Tun. & W.—Deb. 58.1913) ..... - 
Atl. & Pac.—2d W. D., zu. 6s, ee men) Brooklyn Elevated—2d, 3-5s.1915) ...... 
Balt. & Ohio—1st, | én, Park B.1919| 118° |...77: Brunswick & W'n—Ist, g. 4s, 1938) ...... 
ene BOOT BEL biccoce Buft. Roch. & Pitts.—Gen., 58.1937! 101 


.|'B.R.&P.—Roch. * P., 1st, 6s.1921|*119 |122 





SECURITIES, Bid, | Ask 












Roch. & Pitts.—Cons. 1st, 68.1922\*118  |----« 
Burl Ced. Rap. & No.—1st, 5s.1906/ 101 “3% 
Consol. & collat. trust, 58...1 934| 96's] 98 
Minn. & St. L.—Ist, 7s, gu..1927 -- 
Iowa C. & or —Ist, 73....1909; 100 
Ced. R: > sa . FL. & N., 1st, 6s. ee 
inddiliesas 
























Cent. RR. & Bank.—Col. g.5s.1937 











* Ko price Friday; these are the lavest QQvlatlons Mado LAs Weed. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued)—FEBRUARY 24, 





SECURITIES. 





C. R. & B.—Chat.R.&C.,gtd.g.1937 


Cent. of N. J.—Conv. deb., 68.1908 


Centra Pacitic—Gold bds, 6s, 1895 10 


Gold bonds, 68... 
Gold bonds, 6s... 







gan Joaquin Br., 1900 
Mort. gold 5s..... eerie 1939 
Land grant, 5s, g...-...----- 900 

. & O. Div., ext., g. 5s.-... 1918 


est. Pacitie—Bonds, 6s. ...1899 
No. ——a (Cal. )—Ist, 6s. Fp eid 


50.year 58..........2-.---- 
Ches. O.—Pur. M. tund, 63.1898 
Go, old, series A........... .1908 


Craig Valley—1 —lst, ¢., 5s. °271940 
al. 


Warm Spr. , lst, g 5s..1941 


es. O. &8o.West.—Lst 6s, g.1911 
Oe 6 ee y911)* 


Oh. V.—Gen.con. 1st.gu. .58.1938 
Ohicago & Alton—S. F., 6s....18 1903 


_,, “ Mo. Biver—1st, 7s. oo 


rs : ae & Chic.—1st, 51894 
Miss.R. Bridge—1st, s. f., "63.1912 
Chic. Burl. & Nor.—Ist, 58....1926 
ee, 186 
Ohic. Burling. & Q.—5s, 8. f..1901 
Iowa Div.—Sink. fund, Ge..19t8 
Gaking fund, 4s..... metab 1919 


Chic if fedians ‘Coal—ist 5s. 1936 
Chi. Mil. & St. % —I1st,8s,P.D. i 


2d, 73-10% P = Dicdcatessncen 

lst, 7a, $ g-> | (eee 1902 
WEE Me, Mancccssc.--c. 1897 
1st, I. & dD. ze RT 1899 





lat, I. & D. aero 78.-1908 
lst, La C. & Dav., 58... = 
Ist, H. & D., 78. 


Chicago & Pacitic Div., 6s. 
Mineral Point Div. 5s....... 1910 
C. & L. Sup. Div., 5s........ 1921 
Fargo & South., 6s, Assu...1924 
Iac. cony. sink. fund, 5s....1916 
Dakota & Gt. South., 5s....1916 
IMil. & Nor. main line—6s...1910 
0h c.&N. W.—30 year deb. 5s, 1921 






£scanaba & L. 8. ist, 68....1901)* 


¥ Des M. & Minn.—1st, 7s....1907 
Iowa Midland—I1st, 8s...... 1900 
) Peninsula—Ist, eonv., 7s...1898 
Chic, & Milw uttkee—18t, 7 75.1898 

' Win. & St. P.—2d, 7s........ 1907 
Mil. & Mad.—Ist, 6s........ 1905 
Ott. C. F. & St. P.—1st, 5s.- 1909 
yy mee Il.—1st, 5s.......1910 
Peo. &St.L.—Con. ist,g.5.4.1939 
— ~D.M.& F. D, 1st 4s, 1905 
. Last, Zigs........ ssntecameneaaee 
Extension, 4s........... .1905 
Kevkuk & Des M.—ist, 55..i923 
Chicago & St. Louis—1st, 6s..1915 
Chic. st. P. & Minu.—1st, 6s...1918 
Bt. Paul & 8. C.—1st, 63.....1919 
Chic. & W. Ind.—Ist, s. f., 68.1919 





General mortgage, Gs....... 193z 
Chic. & West Mich.—ds, ...... 1921 
Cin Ham. & D.—Con.s.f., 5.1905 

2d, gold, 419s.......... 1937 





Cley. Ak. & Col.— sy % 24 és. 1930 
0.0.C, & St. L., Cairo div.—4s, 1939 
i Lou. Div.—1stcol.ts’t4s,g, 1990 
Spring. &Col. Div.— Ist,g. 4s, 1940 
White W. Val. Div.—lst,z. 4s, 1940 
Cin. Wab.&M.Div.—ist,g.4s, 1991 
Cin. I. St. L. & C.—I1st,¢.,4s. eo 
ae 920 
Cin.8an.&Ci —Con. 1st,g.58, 1928 
Ci.Col, Cin. & Ind.—ist, 73,8.f.1899 
Consol. sink, fund, 7s....... 1914 
Cleve. & Mah. V. —Gold, 5s...1938 
7. Green.—1st, 788-1936 


J 

Syra. Bing. & “N.Y, ae 73. 1906 
orris & Essex—Ist, 7s-...1914 

Bonds, 78......-...2.-2--..L900 
Zoot RR ioe 
8t,CON., guar,, 78........ o 
Del. & Hud, Can ee Nona ‘fe dsod 
Pa. Div., coup., 78........- .1917 

Albany & Susq.—Ist, gu.,78. oo. 


lst, cons., guar., 68......, 1906 *117° 
Rens. & Sar.—Ist, coup., 78,1921|*14219| . 


Denver City Cable—1st, 6s...1908 
envy. Tramiway—Cons. 6s, &: 1910 


pacttopol. Ry.—Ilst,gu. g.6s,1911)|*i 


nv. & R. G.—Imip., g., 58...1228 
Duluth & Iron Range—1st 53.1937 
E. Tenn. Va. & Ga.—lst, 7s...1900 

Divisional 5s..... ec aae .-. 1930 
lst ext., gold, 1 5B -oeaceseoee- 1937 


 & og Bi 3 
Mobile & Birm.—ist, g.,58..1937 


Alabama Central—1st Gs. ..1918 
* 


Erie ist, extended, 7s....... 


2d, extended, 5s............. 1919), 


8d, extended, 419s,..........1923 
4th, extended, 53............ 1920 
th, extended, 48.......... ..192 
1st, con., g., t’ 4,7 eae: 
rg., 1st lien, 768200222211 908 


B.N. Y. & E.—ist, 78....... 1916 
N.Y. L. E. & W.—Col. tr. 68,1922 
ded coup., 5s............ 1969 

- & 8. W.—Mortg. 6s....1908 


Jetferson—Ist, u. g. 58 1909 
Coal @ RR G8 77"1922 
2 ka Bprings—ist, g., 68...1933 
Vans, & T.H, Pn wemnape ewe 













2 —" Erie & West.—2d £., 58.1941 











51, | Bt. Louis Division, 1st, 63...1921 
tesees| I cniniasnadenasanasan 19386 


| Nashv. & Decatur—] st, 78..190U 


||Lou.N.Alb.&Ch.—Gen.in.g.58.1940 











-||New Orleans. & Guif—ist, 638 .1926 


SECURITIES. 











sul, Co. Br. 1st, g., 5s....... 
€vans. & Indian.—1i at, cons. 1926 
|| Saag & Marq.—Mort., 68. --1920 
1st con. gold, 5s..... 9 

Port Huron—1st, 5s .. 
| Fla. Cen & Pen.—Ist g. 58, 
jee Worth & R. G.—I1st , DS. -1928 
|Gal. Har. & San ‘Ant.—1st, 68.1910 





West. Div., 2d 6s............ 
Ga. Car. & Nor.—Lst, gu. 5s, g i989 
iGa. 50. & Fla. —Ist, g. 6s...... 1927 


Grand Rap. & Ind. ~ Gen. 58..1924 
G. B. W. &8t.P.—ist 6s.rects.1911 
2d income, trust rects........... 
Housatonic—Cons. gold 5s. ...1937 
N. My pet nl Cons.5s..1918 
Hous. & T. C.—Waco & N, 78..1903 
1st g., 5s (int. gtd).......... 1937 
Cons. g. 6s (int. gtd)........ 1912)* 
Debent. 6s, prin. & int. gtd.1897 
Debent. 4s, prin. & int. gtd.1897 
Illinois Central—lst, g., 4s ..- pony 


1st, gold, 39s ............--- 951 
Cairo Bridge—48....-.....- 19 50 
Springf. Div ping 6s. - 
iddle Div.—Reg., 5s.....-. 1921 
Cc. 8t. L. & N. O. O-miten, L., 78.1897 
1st, consol., 73...........-- 97)\* 


Gold, 5s, coupon 
Meip. Div., lst g. 48..... 1951 
Dub. & 8. C.—2d Div., 7s ...1894 
Ced. Falls & Minn. —I1st, 7 78..1907 
Ind. D. & Spr.—1st 7s, ex. ep.1906 
nd.D.&W.—1st 5s, g.,tr.rec..1947 
2d, 5s, gold, trust receipts..1948 
Ine. M. bonds, trust receipts .... 
Ind. Ills. & lowa.—Ist, g, 4s..1939 
|Int.&G. N’n—1st,6s,g.........- 1919 
|\Kanawha & Mich.—Mort, 48.1990 
(Kan. C.Wyan.& N.W.—1st, 538.193 
|Kings Co.- -F.E].,1s8t,5,g. gu, A.1929 





8. & M. 80.—B.& E.—New 7s8.’9= 
Det. M. & T.—15st, 78........ 1904 
Lake Shore—Div. bonds, 78.1899 
Kai. All. & G. R.—1st gu. 58.193 
Mahon’g Coal RR.—1st, 58.1934 
jLehighv., N.Y.—1st gu.g.4 193, 1940 
|| Lehigh V. "Term. —Ist gu. 4s,g.194]) 
|/Jiteht. Car.& West.—1st 6s. ¢. 1916 
Long Island—l1st, 7s.......... 189 
N.Y. & R’way B.—ist, g. 5s. 192; 
94 Morte... INC..cccccaceve 927 
N.Y. wee Beach.—Ist, 73, 1897 
I N.Y. 8.&M.B.—I1st con. 538,g.1935 
| BiookineMontank— Ist, 6s. of 
| EE: 191 
Louis. rena, &S& St. L.—Con.5s. 1939 
Louis. & Nash.—Cecil. Br.7s8..1907 
| E. H. & Nash.—1st 6s, g....1919 
Pensacola Division, 68...... 192U 








Leb. "Branch Extension .. .1893 





8. f.,6s.—S8. & N. Ala. ....... 1910 
10-40, gold, = 
50-year 5S, B.9.. .-.cccccccce 1937 
Pens. & At. — Ist, 6s, gold...1921 
Collat. trust, 53, g ........-- 1931 


|Lou. N. O. & Tex.—Ist, 4s....1934 

arn 1934 
| Louis. St. L. & Tex.—2d g, 68..1917 
|Manhattan Ry.—Cons. 4s..... 1996 
|Manito.S 8.W.Coloniza’n—5s ,g.1934 
'Memphis & Chari. —bs, goid..1924 





Mexican Cent. Cunsol.—4s, g.1911 


A 1st, cons. income 3s, g......1939 
Mexican National—1st, g g. , 6s. 1927 
2d, income, 6s, “A” SC naan 917 
2a, fnocmns, GA, “BRB” ..cccsec 7 
Michigan Central—ts......... 
Coupon, 58.......-...- 
Mortgage MBnncancstasedeacen 94 
Mil. L W.—Conv. deb., 5s. 1905 


Mich. Div., 1st, 6s...........1924 
Ashland Div ision—1st, 6s ..1925 


Incomes...... encccosssocce wien 
Minn.& St. L. —ist, g. lesen -1927 
Towa Extension, 1st, 7s... 771909 
BA MOTE, TB.ccccsccccccccce 1891 


Southwest Ext.—ist, 7s... ° aoe 
Pacific Ext.—1st, 6s ........1921 
Impr. & equipment, 63......1922 
Minn. & Pac.—l1st mortg., 53.1936 
Minn.S8t.P.&8.8.M—1stc.g.4s.19338 
Mo.K.&T.—K.C.&P., 1st, 4s, = 
Dal. & Waco—1st, 5s, gu..,..1940 
Missouri — —tTrust 5s.. -1917 


St L.&l.M. Me ric Br.,1st, 78.1895 
Mobile & Ohio—1st ext., 6s...1927 
St. L. & Cairo—4s, guar ahaa 1931 
en 4 La. & a 6s....1920 
ip TBaccnacane ancsccosccoss -1915 
Nash, Chat. & 8%. L L.—24; 63..1901 





N. O. &. No. E.—Pr. 1., g., 68..1915 
N Y. Cent.—Deb. g. 4s..... --1905 





N. J. Junc—Guar. 1st, 48...1986 


Osw. & Rome—2d, 5s, g.,gu. 1915 





N.Y.N 
1043 |N. tg & Northern—Ist, ., 5s. 7 
2 





° | 19 
cocene||N Y. Bus, & West.—2d, 449s. 1937 
940 





‘Ist, general, g.,58..... 942 


N. H. & H.—1st, reg. 4s. 1903 


Gen. mort., 58, g.-----..-... 


*....|{North’n Paeific—Divid'd scrip ext. 
James River Val.—Ist, G6s...1936 
Spokane & Pal.—1st, 6s.....1936 
q P.—Gen., 68..1923 
Helena&RedM’n—1st,g., 68.1937 
Duluth&Manitoba—1st,g.631936 
Dul.&Man Dak.Div.—1st6s.1937 
Coeur > st, 6s, gold. = 3 6 


Cent. Waskinnten— ist 
Norfolk & West.—Gene 

|| New River, Ist, 6s 

Imp. & Ext., 6s.... 

Adjustment M., 7s : 
uipment, 5s.............-- 1908 
Clinch Val. 1st 5s.......... 1957 
Roanoke&So.—I1st, gu. 5s, g.1922 
Scioto Val. & N, E.—1st, 43,.1990 
Ohio & Miss—2d consol. 7s. 
Spring.Div.—1st 7s....... ---1905 > 
General 5s. .........- p 


‘E.&T.11.—Mt. Vernon 1st 6s - ett a 


[Gal H. & 8, A.—2d mort., 78. oct 1 











n. £., - 
|10529)| reson & Califor. —l1st, 58, g. 1937 

reg. Ry & Nav.—Col. tr. g..58.1919 
| '|Pan, Sink.F’d Subsidy—6s, g.1910 
ae -P.C. — »L.Cn. £.4498A1940 


Do 
P.C.&8.L.-18t,¢.,78 1900 
Pitts. Ft. W. & C.—1st, 7s...1912 

191 





3d, .19 
Ciev. & P. —Cons.,4 8, fd., 7s. pi 


Ch.8t.L.&P. —Ist, i 58,2...1932 
L.V.&T. H.—1st, 68., 78.1897 
 * om bescdssaeen -- A 


Ga.R&L Ext.—1st, 4igs,G. g. "1941 
nd.B.&W.-1Lst, pt.73.19006 

-||_ Ohio ind.&W.—Istpretf.5s..1938 
Peoria & Pek. Union—l1st, 6s a 


Ses 
Pitts. Cleve. & Tol.—1st, 6s.. 22 
1g||Pitts. & L, Er.—2d g. 5s, Crum ‘13s 
'Pitts. Me. K. & Y.—1st 6s... 
|Pitts. Painsy. & F.—1st, 
Pitts. Shen. & L. E.—1st,g., 
|Pitts. Y’gst’n&A.—lIst, 5s, con. tate 
|Pres. & Ariz. Cen nt.—1st, 63, g.1 


Rich. & Sane chonsnse és. ip2s 


‘Char. —ist, pref., 73.1897 

“a Income, 68.... 1900 
Wash.0.&W.—I1st,4s,gu.cy., 

Rio Gr. June.—1st, gu., g., 5s. 1938 

og Grande So. —Ist, &-, 9S.. 


“~ Cc. & Gmaha—ist, 
St. L. A. _& T.) H—2d pref. pet 


Dividend bonds.........-. 
Bellev. & So. Ill.—1st, 85...1896 
Beilev. & Car.—I1st, 63. .....1923 
Chi.8t.L.&Pad. —1st, gd..g.581917 
Bt. Leute Bo-ist & gd. & . 4s. 1931 


||. Car. ‘& Shawt. —Ist g. 4s. -01932 2 
St. L. & 8. F.—2d 6s, g., 
BUI, 70 < cccces-cncssscone “185 
General 58.---2.2--seee-cceeed 931 
Ist, trust, gold, ds.. 3 
Consol. MERE.» Gh cossrccececs 1980 
+ age City & 8.—1st, 6s, g...1916 
t. 8. & V. B. Be. -Ist, et 
foe Midland—1 st, 4s, g.1 
St. Paul & Dututh—1st, ds. ---193] 
2d mortgage 5s. .......-.-.06 19 
/St. Paul Minn & M. ist, as 
2d mort.,6s..... Sccceescose ee 
Minneap. Union—l1st, ‘és... 
Mont. Cen.—ILst, guar., 63.. 
let guar. g. 58......c..00-6 1 
East. Minn., 1st div. ist 5 5s. te 
San Iran. & N. P. —lst, g., 
South Carolina— 2d, 6s.... 

















| 1st con. Tenn lien, 7s....... 115}* 





* 





So. Pac. Coast—ist, guar.,4s. 1937 
fer.RR.As’n of Stu.L.- 1st,4498.1939 
| Texas Central—ist, s. f., 7s... ¢ 
1st mortgage, ih sceen 
|Texas & New Orleans—1st,7s. i905 
Sabine Division, 1st, 6s.....1912 
Third Avenue =. Y).—1st 5s, =i 


19 
‘Toledo A. A. & ‘e a Tr. —g. 63.1921|* 
|Lol. > 7 & Mt. Pl.—6s 


ulster & Del.—Ist, con.,6., 
Union Pacitic—1st, 68.... 





1st, 68 
Collateral Trust, 63.......-. 
Collateral Trust, 5s. nacceenn aay 
Kansas Pacitic—1st 6s, » 6... 






Atch. Col. & Pac. ist, 
Atch. J. Co. & W.—I1st, 6s...1905 
. Lin, & Col.—1st,g., 5s. 1918 
Oreg. 8.L.& U.N.,coi.trst.,53.1919 
bg & North.— 1st, vesggeet ae 





Utah Southern—Gen. vp 48 
Beech Creek—1st, gold, 48..1936)* 
a Valley R’y Co. of O.—Con. 68.1921 
Wabash—Debeunture, Ser. A..1939 
No. Missouri—1st, 7 ¢ 
8t.L.K.C.&N.—R.E.&RR.73.1895 
8t.Charles Br’ge—1st,6s. ..190* 
.||West. Va. C. & Pitts.—1st, 63.191 1 
Wheel. &L.E.—1st. ds, Hold, ree 


Utica & BI. Riv.-—4s, g., gu.1922/*100 



















i105" 


104% 
116 
105% 
90 
10734 











N. Y. Tex. & ’Mex.—ist. 4s,en 1! >a 








Extension & Tinn. g.. 


scoeee 





* #0 price ¥Tiuay; these are tue latest quotations made this wees, For Miscellaneous & Unlisted Bouds—Seo 3d page preceding, J 
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Luvestment 
Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, a pamphiet of 150 pages 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, ete., of each Company. 
It is published on the last Saturday of every other month— 
viz.. January, March, May, July, September and November, 
and ia furnished without extru charge to ali regular sub- 
ecribers of the CHRONICLF, 

The General Quotations of Stocks und Bonds, occupying 
siz pages of the CHRONICLE, are published on the third 
Saturday « of each month. 


RAILROAD EARNINGS. 
Jan, 1 to Latest Daw 

































Latest Earnings Reported 
ROADS. ————— ——e 






































| Week or Mo| 1892-3. | 1891-2, | 1892-3 | 1891-2 
s | $8 | $ bo 

Allegheny Vai. ‘January...| 139,765 y A: 189," 65 177,557 
Atch T.&8. Fe. 2d wk Feb. 677,745 € 4,090,625 3,733,599 
St. L. & San F.\2d wk Feb.) 148,490 5,95 876,64 
Col, Midland = 2d wk Feb. By 36 233.026 
Age. total...!2d wk Feb.| 859,899 : 4,843,190 
Atlanta&Char.a December. “69, 033 : 816.620 
Atlanta & Flor’a January. mE 6,683 : 36 6,'34 
B.&O. KastLines January. {ty 388,630) 1 816,607 1,388,630, 1,546,607 
Western Lines January. ..| 472.439 9 on 472,439 509,698 

, Ji wuary...|1,861,069/2, oO: 56,305 1,861,069 2,056,305 
Bal.&O.Southw.|2d wk Feb. | Bt 139] | 52/448] °329/423! "311.603 
Bath & Haw'nds November. 4'841 3,161 31,24 2| 25,529 
Bir. & Atiantie..' January...| 2.613 2,755 2,613) 2.7455 
Bir.Sbh.&Tenv RJannary...| 21,624] 19,055 21, S24! 19,055 
Brooklyn Elev..|2d wk Fe b. 38, 104 35,641 2% 219,120 
Buff. Roch. &P itt! 2d wk Feb. | 57,725 55,613 3% 348,116 
Bur.C.Rap. & N |4thwk Jan! 112,067] 107,649 32 3<1,8t1 
Camden & Atl..| December. r.| 10,083 39,800 310" 800.970 
Canadian Paeitic |: 2a wk Feb. a8 000} 355,00: | 2,108, 000, 2,327,102 
Car.Cum.G&Cb. lDe cember. | 3,092 3,889 29.057) 4 1'739 
Car. Midlavd....|January...| 4,630 4.1.9 4.630 4,169 
Centralof N. ra poe jae eee 14,716.236 14,653,68 ” 
Central Pacitic..| November.|1,159,000/ 1,401,127 13; 593.711 15,504,798 
Central of 8. C..|D cember.| " 8,431] 10/170] "95.012 104.364 
Char.Cin.&Chic.' January. 11,000 11,139 11,000, 11,134 
Charlest’n&Sav | December. 53,919 53,594 596,528 719.376 
Char.Sum.& Vo ivi ynuary. 14.000 13,000 14,000 13,000 
Cheraw.&Dari../December. | 6,390 8,53" 79,126 104,042 
Cheraw.& Salish) December. | 1.516 1, 83 19,064 25,349 
Ches. & Obic... j2d wk Feb.| 191,394 190,393 1,098.789 1,135,346 
Ches. ©. &8.W. \3 wks Jan. | 133,307 133,307 103,208 


na 208 
























































Chic, Bur. & No De cember.! 201,891 2,208,972 2,224,203 
Chie. Bur. & Q.. {De cew ver. |3,544.276/3,.524,478]40 412 401 35, 352. 375 
Chic.& East. 11!1./2d wk Feb.| 88,650 71,585 523, "4 i2 465,723 ) 
Chicago & Erie. |December. 288,123] 303,407] 2,832,964 2,746,725 
Chic. Gt. West’n/2d wk Feb.) ¢ 84,809 84,743 "502,043 502,067 
Chic. Mil. & 8t.P [3d wk Feb.| 566,834) 543,114) 4,099,568 4,064,983 
Chic. & N’thw’n.| January... 2» 242,130/2,236,702| 2,242,130 2,236,702 
Chic. Peo.&8 L.6/4thwk Jan| | 40,894 33,145 119,282 98,897 
Chic. R’k L.& P..|January.../1,380,149]1,292,545| 1,380,149 1,292°545 
Chic.8t.P.M. &0O.| December. 872,089 *B1 7:781 9/232, 912 8,050,730 
Chic. & W. Mich.|2d wk Feb 26,438 29,831 181,779 178,302 
Ain. Ga. & Ports.) January... 4,532 4,542 4,532) 4,512 
Cin. Jack & Mac.|2d wk Feb. 12,250 13,694 72,263 77.363 
Cin. N. 0, & T. P.|2d wk Feb. 73,436 83,886 450,743 482,064 
Ala. Gt South. 2dwkFeb| 34,941) 40,828} 222,353 224,562 
N. Orl. & N. E. \2d wk Feb | 25,960 26,512 19 »,236 155,171 
Ala. & Vicksb.|2d4 wk Feb 1’,064| 14,615 74,119 82,064 
Vicks. Sb. & P.|2d wk Feb 10,209 11,377 75,682 79,4137 
Erlanger Syat.|2d wk Feb 159,610) 177,218) 1,013,133 1,023,298 
Cinn. Northw’n. ne inuery. 1,327 1,481 1,327 1,481 
Cin. Ports, & V..\January...| 19,002] 14,606 19,002 14,606 
Col. & Maysv. January... . 918 77 913! 770 
Ulev. Akron &Co./2d wk Feb. 21,931 16,007 114,664’ 99,847 
Clev. Can. & 80.|Noy ember. | 74,406 60,055 826,496 662,720 
Cl. Cin. Ch. &8.L.)24 wk Feb. | 22,732) 259.654) 1,455,-64 1,615,106 
Peo. & East'n./2d wk Feb 29,464 30,800 181,660 206,618 
Clev. & Marietta|Javuary...| 28,383 25,846 245,383 25,846 
Col. H. V. & Tol.|January...| 280,020; 250,749 280,020 250,749 
Co). Shawnee&H) 2d wk Feb.| 14,391 11,206 93,357 58,857 
Colusa & Lake..|January...| 1,650 1,600 1,650 1,6 
Conn. River..... |December.| 100,972 91,337) 1,206,272 1,11:,825 
Current River.. j2d wk Feb. 2.625 2,103 14,241 13,216 
Deny. & Rio Gr. |2a wk Feb.| 149,100' 156,900] 1,041,100 1,006,700 
Des. M. No. & W.|January...! 29,188] 31,190 29, 31.190 
Det. BayC.& Alp jJanuary.. 37,5 0, 29,080 5 2,080 
Det. Lans’ g&NO 2d wk Feb. | 20,038 20,155 123,699 
DulutbS.8.&Atl.|2d wk Feb.) 29,645] 29,342 183.5'8 
Duluth & Winn.. |De cem ber. 21,198 11,931 166,665 85,667 
£.Tenn.Va.& Gaj2d wk Fep.! 125,242) 128,540 745,559 776,256 
Elgin Jol.&East/January...| 64,785 64,656 64,785 64,656 
Evans & Ind’ plis/2.4a wk Feb.! 7,268 6,810 41,692 34,216 
Evans. & Rich |2d wk Feb | 2,105! 1,9 °6 10,5 120 
Evanavy. & T. H. 2d wk Feb 24,367; 22,820 145,792 
Fitchburg....... \December.! 6 6,315) 646,401] 7,576,506 
Flint & P.Margq../2d wk Feb. 52,312| 53,271) 324,227 
Florence.. -| December. | 3,702 3.857) 29,392 
a W.& Rio Gr | j} January .. 26,782 19,291) 26,782 
Gadad. & A. Uu.| December. | 1,133 1,247) 14,144 
Gi. Caria & No.|December.| 40,192) 15,261) 292,597 
Georgia RR..... |December.| 151,369, 146,383, 1,508,574 
Geo. 80. & Fla...|January...| 81,201 60,740 81,201 
Georget’ n& W'b Dee mber. 3,582) 4,157, 43,884 
Gr.Rap.&Ind... 2d wk Feb | 34,290} 42;021) — 243'623/ 
Cin, R.& Ft W. 2d wk Feb, 2419} 8,414 48,277) 
Other lines. 2d wk Feb, 2,992) 4,043 21,567) 
Total all lines. 2@ wk Feb.) 45,701) 54,538) 313,467 
Grand [runk..... Wk Feb.1s 337.7 13) 333.655} —........ 
Chie. & Gr. Tr Wk Feb.11 57,323 73,937 362,523) 2.45 
Det.Gr.H.&M Ws Feb.11) 16,945) 21,563 canes 119,973 
Great Nerth'a—- | 
St. P.M.& M January.. 863,732! 793,945! 868, 732! 798,945 
East. of Minv Junuary... 101,437| 62,032) 101.437|  ‘ 62;082 
Montana Ceurt January...! 96,985) 97,075) 96,985 97,075 
Tot, system.-January...'1,067,154' 958,102) 1,067,154 958,102 











| Latest Karnengs Reported. 





























Roaps. i an oo 
Week or r Mo| 1892-3. | 1891 2. 1892-3. | 18912, 
8 i 3 | 2 Fy 
2. Syg BS. ©. commas... 33,725 Pree 
Gulf & Chicago.|Januarv... 3,358 2,479 3.358 2,479 
Hoos. Tun.& Wil.| December. 3,010 2,785 37.230 23,362 
Humest’n&Shen)Jauuary .. 13,600 — 13,600, 14.305 
Hutch.&South'n| January... 6,314 80 6.314! 580 
Illinois Central.| December. |1,787,901/1 1830, 389 19,291,699 18 736. 906 
Ind.Dec & West.|January. .. 41,786 49,496 41,756 49,496 
In. & Gt. North’n/zd wk Feb. 79,417 68. 310 557,312 427" 326 
t{{Interoc. (Mex.)|WkJan. 21 47,100 34,113 127,790 106,569 
Iowa Ceutral.. [2d wk Feb.| 37.871] 42.3 16] 213,469, 249,764 
Iron Railway. |January... 2,625 2,3 2,625 2,302 
Jack. T. & K. W.|November. yi ee i i. | J saat 
Florida South|November. 56,301 evel saseneil 
Total system.|Deecember.| 176.473 nei cane 
Kanawha& Mich] 1st wk Feb 5,673 31,584 29,552 
Kz un Cc. cL & Sp.j2d wk Feb. 5,373 36,778 34,868 
K.C F. 8 & Mem.| ‘d wk Fe | 96,741 621,480! 607,444 
K.C.Mem.& Bir _|2d wk Feb.| 25,145 158,465) 150,940 
Ka.C.Nev &Ft.3| December. 10,495} G395)  ........ } ° ceenee 
Kan.C. Sub. Belt|November. ON ey reat | onaidie 
K.C.W & Guilf.|ecember OC Benen | ame 
Kan.0.Wy.&N Wi January 31,667 31,667) 28,538 
Keokuk & West |2d wk Feb. 9,60 49,455! 53,061 
L.Erie All. & So.| Sanuary. .. 7.950 7,950) 6,103 
L. Erie & West. ./2¢ wk Feb. 65,84! 407,121} 409,130 
Lehigh ¢ Hnud..| January... 43,657 43.657 27,192 
Lehigh Valley../October...|1,828,626)1,801,727|  .. eee] fee eee 
Long Island. 2d wk Feb. 67,178 31,2 378,725 361,749 
Louis.& Mo.Riv.|November 43,307| 42,637) 440. 423 442,005 
Louis. Ev. &St.L.)/2d wk Feb. 36,2 <3 17.352 223.036) 101,772 
Louisy.&Nashv.j2d wk Feb.| 454,370) 431,470) 2,756,630, 2,447,844 
Louis.N.A.& Ch [2d wk Feb. 52.903 51,217 Sul, 295 302,668 
Lou.st L.& Tex |4thwk Jan 17,323 19,050 re 5| 52,504 
Macon & Birm..| January... 4,72? 4,430 4,72 3} 4,430 
Manistique. .... January... 13,008 10,541 13, ‘008 10,841 
Mar, & Nor. Ga.| December. EE. Asetenen csi ee Set 
Memphis&Chas.|2d wk Feb 32,782 31.539 211,424 186,976 
{Mexican Cent.j}2d wk Feb.| 154,780) 140,142 916,232 875,483 
tMex. National.|2d wk Feb. 86,339 79,085 565,050} 471,187 
{Mexican R’way| Vk Jan. 21 63,500 62,759 190,319 196,544 
Milwaukee & No] 3d wk Feb. 28,789 26.93 213.778 201,876 
Mineral Range.|lanuary -. 7,507 10,113 7,507 10,113 
Minneap.&3t.L.|January...| 132,846) 126,925 132,846 126,925 
M.St.P. &S.S M.)2d wk Feb. 54,617 45,871 335.936 298,813 
Mo.Kan.& Tex..}24d wk Feb.| 165,827) 132,597) 1,057,351 901,874 
Mo. Pac. &:rouM)?4 wk Feb.| 515,000) 509,000] 3,146,528! 3,074,978 
Mobile & Birm.|January... 27,957 22,820 27,957 22,820 
ee «& Ohio. .|January...| 305,181) 285,178 305.181 235,178 
Nash Ch.& st...) anuary...| 433.462) 397,878 433.462 97,878 
N Jersey & N Y.|Oetober. -. 28.240 26,678 271,677 243,669 
NewOrl &30’n..| January... 12.451 13,142 i2451 13,142 
N Y.C.&H.R..--|January...|3.456.341'3.321.~60| 3,459,314) 3,321,860 
N.Y. L. E & W | Oecember.| 2.539.137) 2,641,562/30,94 2,925 30,685,633 
N.Y.Pa.& Ohio../December.| 624838!) 654,307 ats 
N. Y.&N.Eng.../Septemb’r.| ........ pene. does 4,539,636 4,619,930 
N.Y.& North’o..| January... 46,430 36,097 46,430 36,097 
N. Y. Ont. & W../2d wk Feb 62,.-98 49,656 375,008 292,792 
N.Y Susq. & W../December.| 118,549) 135,030! 1,713,911] 1,656,523 
Norf. & South’p |November. ! , or 393,030 concece 
Norfolk & West.)24 wk Fep.! 174.764! 166,791! 1,007,863 985,*13 
N’theast'n (8.C.)) December 50,125 59,039 6 8,009 717,508 
North’n Central.) December.| 636,618} 613,59] 7,191,291] 6,820,569 
Northern Pacific|2d wk Feb.| 269,694) 367,992) 1,823,706] 2,196,425 
Wis. Ct. Lines | 2d wk Feb. 76,701] 101,870) 194,523} — 547,933 
N.P.& W.Ceul |24 wk Feb.| 346,395] 464,862] 2,316,229] 2,744,358 
Ohio & Miss..... January...| 356,677 59,575 356,677 359.575 
Ohio River...... 3d wk Feb.| 12,925) = 11,555 91,975 79,717 
Ohio Southern..|January...| 65.918} 63,662 65,918 63,662 
Omaha & St. L..|December.| 61,142] 63,076) 584,826) 517,338 
OregouImp. Co.|December.| 301,645) 297,833] 3,895,783] 4,256,415 
Pad. Tenn. &Ala.|January.. 24,126 6,438 24,126 6,438 
tenn. Midi’d..|January...| 18,402] 12,669 18,402 12 660 
Pecos Valley. ...|December. 12,000 8,216 123,735 57,780 
Pennsylvauia...|January. ..}4,923,246|5,019,741| 4,923,246) 5,019,741 
PeoriaDec.&Ev |2d wk Feb.| 18,049] 17,450) = 107,053] ~—-102,876 
Petersburg....../December.| 43,169} 41,297) 536,543} _ 519,647 
Paila. & Erie.../December.| 400,739| 418,856! 5,°56,551) 5,201,361 
Phila. & Read’g.| December.|1,968,367/1,88 1,522 23, °073, 091)| 22,049, "212 
Coal & Ir. Co.¢.| December.|3,3 17,735 1'734.423) 
Total both Cos.| December.|5,286,10 -|3.665,945! 
Lehigh Valley.| Octoner. ..|1,824,626] 1,801,727] 
Pitts. Mar. & Ch_| January... 3,258) 3,025) 
Pitt.Sben.&L.E.| December. 32,322 31,579) 
Pitts.@West sy~'ist wk Feb 33,762 47,524 
Pitt. Young &A.) january... 84.082 80,488 
Pt. Roval & Aug.) December. 21,351 27,636) 
Pt. Roy.&W.Car.| December. 34,299 30,962 
Quincy O & K.C.| January... 22,346, 24,957 
Rich. & Petersb.| December. 27,561 25,239) 
Rio Gr. South’p [44 wk Feb. 12,331 10,689 
Rio Gr. West’n..|3d wx Feb. 36,500) 41,000 
Sag. Tascola® H.| January... 8,474) 7,274 
St L A.&T.H B's| 2d wk Feb. 33,42 31,761 
8... Ken’et&So | Tanuary.-. 2,507 2,804 
St.L.Southw'rn.|/2d wk Feb.| 98,100} 92,300 
St. Paul & Dul’th| fannary...| 131,925) 121,402 
5. Fran.& N.Pae.|ist wk Feb ll, 460 9,329 
Sandersv.& len.) January. 925 46 
San Ant.& A.P |December.| 173, 035 113,017 
Sav. Am. & Mon.| January... 44018) 33,036 
Silverton........ Janurry... 7.200) 6,520 
Sioux City & No.|January... 33,800) 35,039 
South Bound. ...| January... 19,000) 11,-00 
South Carolina..|January...| 132.000] 114'590 
So. Pacitie Co.— | 
Gal. Har.& 8.A|December.| 384,735) 387,005 4,556, 424! 4,517, 589 
Louis’a West../December.| 113,864, 104,868 1/098.470| 1,061, 676 
Morgaw’sL&T | December.| 750,32 1 699,922 5,741, 321) 5,782,836 
N.Y.1. & Mex.|December.| 25.135, 24,650) '257,437| 241,682 
Tex. & N.Orl..|December | 153.489) 151,136 1,690,226 1,674,909 
Atlantic sys.d./ December. |1,44 7,423 1,391,719 13, 198,070 13,439, 738 
Pacitic systeui| December. |2.638, 00 2.742.561 3 »,473,814 37,010,078 
Total oF all. /Decenber. 4,08 3,423 4,134.280 48,97 1,589 50,449,816 
Coast Div(Cal.)|[November.| 167,187 207,536 2,U538,2 2,175, ol 
SoueDiv. (Cal.)| vovember.| 703,423) 679,732) 7, 33581 6,317,56 
Arizona Div ..|November| 139,590 190. 30> 829.01 1, 71,7 
New Mex.Div.| sovember.| 88.090; 92,722 925,914 970,768 
Spar. Un. & Col. |December.| 11,994 11569! 119,032) 134.597 
Staten Is!. R. T.|Vecember.| 65,654 63,894 1,056,633 1,035,597 
StonyCl.&oMt..| Decemver. | 1,817 1,515 59,099 54,398 
Suminit Branch./January...| 102,431) 92,123) 102.431 92,138 
Lykeus Valley |January. a 2.989 74,116 82,089 74,110 
Tot’l both Co’s|January...| 184,520 166,239) 181,520 166,238 
Texas & Pacitie.|2d wk Feb | 140, ale 132,270 83,490 8000 
Tex S. Val&N.W |January.. 73 3,590) 4,673 3.53 
Tol. A.A&N.M./3d wk Beb.| 23-463 18,422 171,174 _ 128,834 
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J ltoL Dette. 
aati Latem Bernings pete. _— atest Dede. | returns can be obtained, is given once a month in these 
Week or Mo| 1892-3. | 1891-2. | 1899-3, | 1891-2, | columns, and the latest statement of this kind will be found 
——_ a ; | in the CHRONICLE of February 18, The next will appear in 


$ 
joCente 3d wk Feb. 38,.83){ 27,168 84,750 24, 

aoe West../Istwk Feb 16,628) = 26,875 707032 109.245 
Pol. St. L.& K.C. cd wk Feb. 35,625, 40.°85 231.399 250,220 
Tol. & So. Haven December, 1,810) 1,962 25,930 27,038 
Dister & Del .. | December. 29,492) 26,172 424,276 336,778 
Pacitie— | 
Uae. L. & U.N.|December.| 5 | 611,396 7,201,200, 7,574,457 
Or.Ry.& N.Co. December, 396,422) 398,644 4,831,793) 5,673,172 
U. Pac. D.& G.'December, 506.214) 413,184 5,.885,52:, 5,746,964 
at.Jo.eGa.Isl./2d wk Feb. 26,039) 21,111 153,000) 139,408 
Allother lines.’ December. 1,972,866) 1,975,302 23,949,280 22,721,332 
Tot.U.P.8)s. December. 3,538,937| 3,593,204 43,135,098/42,699,588 
Cent Br.& L.L, December. 95,948) 120,243 1,319,890 $94,160 
Tot. eont’led December. 3,884,885) 3,703,447 44,454,984 43,593,748 





Montane Un.. December. 68.289) 89,685 1,065,813 754,930 
Leav. Top. &S. December. 2,583) 2, 88 33,270 30,165 
Man. Al.& Bur. December. 3,385 2,56- 41,262 40.°71L 
Jointly owned December | 74,25 94,841 1,140,375 825,96, 
Graud total. Deeewber 3,722,014 3,750,867 45,025,1 6 44,006,730 
Yermont Vailey December. 16,262) 14,767 202,290 138,632 
Wabash ......--. 2dwk Feb. 240,000) 270,000 1,526,829 1,650,160 
Weat Jersey..--. De-ember. 125,135; 105,904 1,746,322 1,658,091 
W.V.Cen.& Pitts January... 69,520! = 80,422 69,880 80 422 
West Va & Pitts. November | 32,541 21,795 319,481 12,716 
West. Maryland. January...! 70,598; 60,083 70,893 60,083 


West.N.Y.&Pa 2dwkFeb.| 66,100} 65,700 419,900 384,704 
Wheel. & L. Erie 2d wk Feb.) 24,267; 24,122 152,129) 146,905 
Wil. Col. & Aug December. | 68,865 79,038 793.849! 935.646 
Wrightsv.& Ten. January...! 4,900 5,427 4,900 5,427 

a Figures cover only that part of mileage located in South Carolina. 
oEarnings given are on whole Jacksonville Southeastern System, 
¢The business of the Lehigh Valley department is included in 1832. 
dIncludes earnings from ferries. etc., not given separately. {Mexican 
gurrency ¢ Tol. Col. & Cin. included for the week and since Jan. 1 in 
doth years 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the toregoing table are separately summed up as 
follows: 

For the second week of February there is a loss in the aggre. 
gate on the 72 roads below of $80,684, or 1°22 per centr, fo 
which the adverse weather conditions are chiefly responsible 

; 




















2d week of February. | 1893. 1892, Increase. | Decrease. 
fz 8 e | 8 
Atch. Top. & San. Fe Sys. 677,744 610,353 67.386 pacnae 
St. Louis & San Fr. Sys. 148,430 145,9 :2 2.538 
Colorado Midland 33,864 SG.686; ss ccas-cc 
Balt. & Ohio Southwest. 56,439 52,448 3,991 
Brovklyn Elevated....... 58,104 35,641 2,463 
Butfaio Koch. & Pittsb... 57.725 55,613 2.112 
Canadian Pacific.... .... 293,000 355,0U0,__—s......... 
Chesapeake & Ohio...... 191,394 190,393 1,001 
Chicago & East. Illinois. . 83,650 71,485 17,065 
‘Chicago & Grand Trung. 57.323 73,937 buiwemn 16,614 
Chicago Gieat West'n.. 84,409 84,7413 66 ona 
Chicago Milw. & St. Paul. 477,397 ee 59,486 
Chicago & West Michigan 26,438 ae 3.393 
Cin. Jackson & Mackinaw 12,250 13,694 
Cin.N.O. &T.Pac.(5 roads) 159.610 177,218 
Cleve. Akron & Columbus 21,931 16,007 
Cleve. Cin. Chic. & St. L.. 229,732 259,654 
Peoria & Eastern..... os 29,464 30,800 
Col. Shawnee & Hocking. 14,391, 11,206 
Current River...... ..... 2.625} 2,103 
Denver & Rio Grande... ; 2 49,100' 156,900 


“Detroit Gr. Hav. & Mil... of 
Detroit Lansing & North.| 20,038 20,155 


Duluth 8. 8. & Atiantie. .. | 29,645 29,342 
East. Tenn. Va. & Ga... 125,242 123,540 
Evansy. & Indianapolis. .| 7.268 6,840 
Evansy. & Richmond....! 2,105 1,936 
Evansv. & Terre Haute.) 24,367) 22,820 


Flint & Pere Marquette... 
@rand Rapids & Indian... | 














Cincinnati R. & Ft. W..| 8,419 8,414 
Otherlines............. al 2,492 4,045 
Intern’l & Gt. North’n ... 79,417 66,310 
lowa Central. ........... 37,871 42,366 
Kansas City Clin. & Spr.. 5,373 5,532 
Kan. City Ft. 8. & Mem.. 96,741 95,797 
Kan. City Mem. & Birm. 25,145 24,914 
Keokuk & Western....... 9,600 7,962 
lake Erie & Western.... 65,841 65,6 2 
Long Island.............. 67,178 61,291 
louisy. Evans, & St. L.. 35,233) 17,352 
Louisville & Nashville...) 4545370' 4311470 
Louis. N. Alp. & Chicago. | 5 /,903' 51,217 
Memphis & Charleston... 32,782! 31,539! 
Mexican Ventral......... 154,780' 140,142 
Mexican National........ 86,339 79,035 
Milwaukee & Northern.. 40,040 29,614 
Minn, 8t. P. & S. Ste. M.. 54,617)! 45,871 
. Kansas & Texas..... 165,827) 132,597 
Mo, Pacific & Iron Mt... 519,000 509,090 
ew York Ont. & West’n. 62,893) 49,656 
Norfolk & Western....... 174,764; 166,791 
Northern Pacitie... 7.77 269,624 367,992 
nsin Central..... 76.701; 101,870 
Dulo River... riicisigaialiies iia 11,625 11,555 
Ratla Dec. & Evansy... 18,049 17,450 ees 
10 Grande Southern... 9,062) Oe ae .570 
& Grande Western..._. 33,000) SS ere 
St. Joseph & Gd. Island... 26,039) 21,111 4,92 
. L. Alt. & T.H. Brches 33,420 31,760 1,660 
L vis & Southwest’n. 98,100 92,800 5,300 
Texas & Pacitic.......... 140,416) 132,270 8,146 
fol. Ann A. & N. Mich... 22,207 16,133 6,026 
toledo & Ohio Central... 41,194 26,522 14,¢72 
Oledo St. L. & Kan.City. 85,625 10,585 4,960 
Waeash...-.eeeeeee.-eeeee 240,000) 270,000 pee 30,000 
qaterm N.Y. & Penn... 66,100 65,700 ee 
eeling & Lake Erie __. 24,267 24,122 145 sine en 
ae (72 roads)........' 6,532,121 €,612,805 308,866 389,550 
A¢t decrease (1-22 p.c.))  ....-- ee L sncecees! _ seoeeeee 50,654 


the issue of March 18, 
¢ ——(ross Earnings.—~ ——-Net Earnings.-—~ 
1892-3. 1891-2, 1892-3. 1891-2. 
Roads $ $ 


$ b 
Ches. & O. 8. W....b.Dec. — 219,868 205,754 69,489 71,543 
Jan. 1 to Dee. 31.... 2,287,468 2,341,989 771,45 779,145 
July 1 to Dee. 31.... 1,242,603 1,258,959 442,071 493,793 
Flint & Pere Mar.a.Dec. 264,721 254,364 83,476 84,400 
Jan. 1 to Dee. 31.... 2,556,715 2,900,624 861,961 861,213 


Green Bay W. &St.P... Jan. so aa 
eee eS | a oer ae 66,621 18,126 

Keokuk & West’n..,.b Dee 37.431 37,149 13,261 8,226 
Jan. 1 to Dec.31.... 407,152 411,274 135,373 160,658 





Pennsylvania........Jan. 4,923,246 5,019,741 500,306 1,074,552 
Lines west P. & E.. Jan. Dec. 55,782 Dec. 251,269 
Pitts. Mar & Chic...bDec 3,577 3,472 1,079 788 
Jan. 1 to Dee. 31L.... 40,506 14,C16 6,689 8,388 
Teun. Midland..... bDec. 21,305 22,574 11,605 9,037 
Jan. 1 to Dee. 31... 200,665 210,127 49,426 56,280 
Wheel. & L. E....b. 118,879 113,544 ee. re 


.. Dec. 
___ Jan. 1 to Dee. 31.... 1,439,603 1,295,783 476,064 455,113 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

—Inter’t, rentals, dc. —Bal. of Net Earns. 
1892-3. 1891-2, 1892-3. 1891-2. 
Roads, 


$ $ $ $ 
Flint & Pere Marq... Bec. 50,984 50,743 32,492 33,657 
Jan. 1 to Dee. 3i.... 607,943 581,771 254,018 279,442 
San Fran. & No. Pae.Jan. 17,450 17,183 def.2,425 def.12,925 
July lL to Jan. 31.... 122,188 120,316 91,154 107,051 








ANNUAL REPORTS. 


Chicago & Alton Railroad. 
(For the year ending December 31, 1892.) 


The report of President Blackstone is very brief, and refers 
only to the direct operations of the year. He states that the 
number of passengers carried was 2,228,572, or 276,107 more 
than were carried in 1891. The number of tons of freight 
carried was 3,516,151, or 14,824 tons more than were carried 
ia 1891. The average earnings per passenger per mile was 
one cent and seven and eight-tenths mills; a decrease of 
182-1000 of a cent per mile, compared with the average in 
1891. This reduced average rate for transporting passengers 
represents an average saving by each person traveling thirty- 
six miles (which was the average distance traveled by local 
passengers, this company having no suburban traffic) of about 
six and one-half cents, and an average saving by all passen- 
gers of a fraction over ten cents on each journey, and it rep- 
resents a loss of net revenue to the company of $240,307. 

The average freight earnings per ton per mile was 898-1009 
of one cent, or 15-1000 of a cent less than in 1891. This re- 
duced average rate for transporting freight represents a sav- 
ing of a fraction over two cents by each person shipping a 
ton of freight 157 miles, which was the average distance 
freight was transported, and a loss of net revenue to the 
company on the whole amount of freight transported of $83,- 
284. 





The statistics of traffic, earnings and income, and the bal- 
ance sheet, have been compiled for the CHRONICLE as fol- 
lows: 
OPERATIONS AND FISCAL RESULTS. 
13889. 1890. 1891. 1892. 


Miles operated. ..... 849 849 843 843 
Operations— 
Passengers carried. 1,717,678 1,866,348 1,952,465 2,228,572 
Passenger mileage..101,000,108 117,016,312 112,463,560 132,036,917 
Rate p. pass. p. wile. 2°133 ects. 1°793 ets. 1°962 cts. 1.780 cts. 
Freight (tons) mov'd 3,461,39L - 3,399,705 3,501,327 3,516,151 
*#reight (tons) mil’e.537,301,926 519,689,191 547,472,046 555,230,873 
Av.rate p.ton p.m. OSL8 cts. O'883 cts. O'913 cts. 0°898 cts. 
Larnings— Ey : 
Passengers.......... 2,218,703 2,098,760 2,206,842 2,351,242 
Freight.............. 4,932,297 4,588,225 4,998,115 4,988,596 
Mail, express, &c... 365,617 378,769 385,924 395,772 
Tot. gross earns. 7,516,617 7,065,754 7,590,881 7,730,610 
Operating expenscs— § $ 
Maintenance of way” 1,163,158 982,010 861,10) 1,221,574 
Maintenance of ears 519,666 436,038 513.831 427,733 
Motive power....... 1,358,176 1,316,374 1,424,772 1 366,217 
Transportationexp. 1,53:,736 1,616,648 1,659,646 = 1,792,275 





Tot. (incl. taxes) 4,571,736 4,382,000 4,458,750 4,807,799 
Net earnings........ 2,944,881 2,683,754 3,132,131 2,922,811 
P.c. of op.ex. to earn. 60°82 62°01 53°73 62°19 











* Does not include company’s freight. 
INCOME ACCOUNT. 











rit Evraings Monthly to Latest Dates.—The table fol: | 
lag shows the net earnings reported this week. A full; 


Aleta; ; . . : 
etailed Statement, including all roads from which movttly 








1889. 1890. 1891. 1892. 
Receipts— $ $ 
Net earnings........ 2,944,881 2,683,754 3,132,131 2,922,511 
Other receipts....... 273,875 273,497 272,567 272,866 
Premium onnewst'k _........ pcdtiowina _- “lermieaildpesl 305,917 
Total. ............ 3,218,756 2,957,251 3404,698 3,501,594 
Disbursements— 3 $ $ $ 
Rentals psid........ 669,478 652,411 674,722 674,053 
Additional property ~ 159,810 184,271 200,220 238,841 
Interest on debt...., 823,495 $16,161 810,387 804,108 
Divideeds.. ...000<<00 1,407,712 1,407,560 1,407,560 1,407,560 
Miscellaneons....... 38,059 189,227 88,742, 169,986 
Tot. disbursem’ts. 3,092,554 3,249,630 3,181,631 3,294,548 
DOPING. ccs ntsdvnwed sur. 120,202 def. 292,379 sur. 223,067 sur. 207,046 
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BALANCE SHEET DECEMBER 31. Central Railroad of New Jersey. 
Assets— = 1081. — (For the year ending December 33, 1892. 
Road and equipment.............. 32,178,667 32,178,922 32,178,927 The annual report of Mr. J. Rogers Maxwell, President, jg 
_—— and -- \gagdhebumemmemannaanee at yo ee yo et ve published at length on another p:ge, together with the bal 
ANG OWDEE.......--cccccccececee 75, 5, 5,00 ‘ ° le - 
Materials and suppiies..... ...... 313,730 278.762 389,042 | ance sheet in detail. ; 
Sinking fund........... issdngencens 61,613 100,580 70,378 The comparative figures have been compiled for the 
TORIES POSSE VOI. ..0.0060 002--0- ccacce 79,106 53,597 32,740 CHRONICLE as follows: 
Due from agents, individuals, &c. 343,495 390,865 39 3,794 ——— ae 
Ci Massncsheqeasgeeosesents+- e0ce $35,796 1,324,722 1,011,552 ROAD AND EQUIPMENT. 
Illinvis Trust & Say. B’k, trustee. 1,500 1,500 1,500 1890. 1891. 1992 
INE 0s sidessccaanasess 37,853,927 38,288,584 38,056,369 i hs megane sense seteeeeeeees o - G84 
Liabilities — ; 0 BG .nnecces soe er eccceccccee 0% 0 29 
>. Ma dccscccocecesceeses 14,115,000 14,115,000 16,3°0,125 Passenger, mail and express Cars.. “ 453 456 472 
See eae. anaes 5.479.500 3479500 3,479,500 Freight, coal and all other cars*... 31,199 32,8038 32,595 
Joliet & Chicago stock, guar 1,500,090: 1,500,000 ,200,000 | — , 
Mississippi Bridge Co.stock.guar. 300,000 300,000 300,000 | _* Also owns 3 steamboats, f ferryboats, 7 tuzs, 18 car floats, 9 sea. 
Funded debt (see SUPPLEMENT).. 13,129,950 13,042,850 20,803.850 going coal barg:s, 1 steam collier aad 1 snow plow. 
Bonds canceled....... ... .--.--- 2,031,000 275,100 > a a 
Vouchers, accounts payable, &e.. 526,783 "545,902 OPERATIONS AND FISCAL RESULTS. 
Due other companies, &c..-....... 117,461 189,6 -5 1890. 1891. 1892, 
Rentals acciued............... oreo 108,378 108,144 | passengers carried..........-..++- 13,716,832 14,°27,506 15,638,063 
Real estate appropriations. ..... ° 120,000 o ¢24 pos | Passengers carried one mile... 180,2=8,585 142,033,969 200,530,689 
Tncome accouut.........----+s0- - 3 2,553,622 | Preight & bit’s coal (tons) moved | 6,401,801 "5,226,833 | *5,675,749 
Miscellaneous ...........cc.e.-cece 2,348 500 | Pr, ight& bit’= coal (tons)one ee 4£3,260,716*369,044,974 
Viti ‘ ‘ : mat fa nnn ang | Anthracite coai (tons) m>ved.... 7,463,529 "5,722,345 ~*5,156,5 
Total liabilities. ...........-... 37,853,927 33,288,584 33,056,369 | Anthracite coal (tons) one mii. 654,865,379 "659,869,617°53>,893, 949 


The Lehigh Coal & Navigation Co. 
(For the year ending Dee, 31, 1892.) 


The annual report of this company says that the coal 
tonnage of the Lehigh & Susquehanna Railroad and Lehigh 
Canal, compared with that for 1891, was as follows, viz. 

1891. 1292, 

Tons. Tons. 
Wate) GOMMABS. oes cccccccccccscccecccccccccscoceccss 6,196,051 5,569,622 
Distributed as follows. 


Delivered east of Mauch Chunk by rail.......... 5,205,322 4,707,301 


Delivered east of Mauch Chunk by Canal........ 364,250 337,509 
Consumed on line above Mauch Chunk............ 219,785 211,038 
Deliv’d to connect’g lines above Mauch Chunk.. 406,694 313,724 
6,196,051 5,569,622 

626,429 


DORN ORIR i cscs ccccccccsenserencsdccdacasncesese 
‘The total revenue for the year 1892 was $2,224,711. Of 
this amount $1,230,067 was appropriated for general expenses, 
rentals, taxes and interest, leaving surplus earnings of $994,- 
643. Out of this sum $99,£57 was set aside for the coal sinking 
fund, $50,058 for the depreciation of coal improvements and 
$789,065 for the payment of two dividends upoa the capital 
stock, one of two and one-half per cent and one of three per 
cent. 

‘*The earnings of the Lehigh & Susquehanna Railroad sys- 
tem fell considerably below those of the previous year, and 
our rental was decreased $101,849 on that account. This 
falling off was mainly due to a large decrease in the amount 
of anthracite passing over the road.” 

As to the famous Reading lease of all the Jersey Central 
lines, the report says: ‘* The operation under the lease to the 
Port Reading Railroad Company did not promote the interests 
of this company, and it is hoped that since the Central Rail- 
road Company ot New Jersey bas resumed its independence 
there may also be a resumption of the growth in prosperity of 
that company and of this company which has attended our 
efforts during several years previous to 1892,” 

Receipts aud disbursements fur three years have been a3 
follows : 




















1890, 1891. 1892, 
Receipts— $ $ 
i str, .csecesanececesuseeenne 1,766,174 1,835,754 1,745,474 
0 EE ee ene 45,518 38,161 31,344 
CE OO Gi cccancankmnsesceceies 148,049 158,837 313,077 
Royalty on coal mined, &c¢............. 105,303 96,808 104,817 
Total receipts ............ nemansaeas 2,065,049 2,129,560 2,224,711 
Disbursements — 
Interest account......... eeassesecenae 803,559 815,326 852,463 
BOUGIEOE, BRIG, GiGi 0c ccccncdscccccecsees 336,562 331,897 377,604 
Total disbursements.............-.- 1,140,121 1,147,223 1,230,067 
Balance of earnings........... senwee 924,928 932,337 994,644 
Less sink. fd. of 1° p.c.pertoronecoal. 99,150 96,790 99,857 
Less depree’n on coalimprovem’ts,&c. 107,533 100,680 50,058 
| accsareae eceses - 206,683 197,470 149,915 
Surplus for year .........c.c.cscccceee 718,245 784,867 844,729 
Balance to credit of diy’d fund Jan.1. 893,513 897,274 966,991 









0 ee ere 1,611,758 1,682,141 1,811,720 
Dividends ...........«- -«- 714,484 715,150 789,065 
Rate of dividend........ miata (5 p.e.) (5 p.e.) (54g p.e.) 





966,991 1,022,655 


~o 


Balance to credit of diy’d fund Dec.31. 897,274 
Daluth & Iron Range. 
(For the year ending Dec, 31, 1892.) 
The comparative statement of results for the years 1891 and 





1891. 1892. 
GOOG COTE Rircnccceccces accccnesesesancesced $1,154,129 $1,547,476 
Operating expenses, includirgimprovements, 559,560 693,845 
Net carnings.............. pedaneresncenesas « $594,569 $853,631 
add interest earned on loans..............-... 912 11,092 
Totai..... dintniascninnnignetnninatiaens: Gan $864,723 
Deduct— 

Toterest on bonds...... eesece eccecesesaaees eoees $218,200 $218,200 
2,350 3,768 








$221,968 
$642,755 





$220,550 


9 BUrplus ococscecces ossece cee sbcutaenneend eceucse Geeuren 


* Exclusive of traflic hauled in trains of other companies under 
trackaze pr.vileges. 











1891, 1892. 1°92, 
Earninys— $ Sh 

Passenger... ..0..-02..--.-ceceee.-e 2,850,509 2,911,€03 3,161,386 
Merch wndise freight ............... 3,841,059 5.935,°08 4,149,035 
Anthracite coal...... aacnéseonceene 6,703,813 7,004,145 6,556,993 
BE DTCRGE. cccccccccccscccccoes eave 162,324 202,599 205,241 
United States mail................ 27,846 29,174 30,184 
PEMIOGIIAMGOES 20-cccccces ccceccess 48,174 59,638 60,767 
N. Y. & L. B. division.... oe 162,833 451,020 497,€89 
Sea-guing tugs amd barges.....cc. 8 eearecce = crncvnce 54,941 

Total gross earnings.......... 14,126,563 14,653,637 14,716,237 


Operating exp nses— 


Conducting transportation ....... 2,745,368 3,004,402 













SE i dbncdasctectccesecese 2,253,247 2,410,396 2,4085:5 
Maivtenace of cars.............. 967,679 978,238 60,656 
Maintenance of way.............. 1,155,918 1,208,114 170,662 
ca 3 53,399 309,772 309,269 
Genrral expenses ‘ 420,224 460,062 495,057 
N. Y. & Long Branch Division... 401,576 416,219 £17,223 
Sea-going tugs and burges........ — seesceee ss nnnnceee 55,190 
BOONE. cncccenacosea Sncdeuceceses 8,161,273 %,526,168 8,821,009 
PO CRIT oin. cabsatisnducnne 5 965,287 6,127,518  £,895,228 
Per cent of op. exp. to earaings.. 57°77 58.8 59°94 
INCOME ACCOUNT, 
1850. 1891. 1892. 
Receipts— Da] ba $ 
NOt CRPRIDES. cccccccccccce cece 5,°65,288 6,127,518 5,895,723 
Incowe from investments ... 837,293 844,623 856.774 
Premium on bonds sold, &c.. 322,753 52,648 127,755 
Total income......cc..ce-- 7,125,334 7, 24,794 6,879,755 
Dishu: sements— 
are 1,819,815 1,897,770 1,839,442 
Interest on debt.............. 2,798,148 2,739,579 2,70 3,928 
TS SEN E - 1,117,092 1,455,430 1,572,725 
R:te of dividend............. Gp. e. G4 p. ce. Tp.¢ 
Total disbursements... 5,735,055 6,092,779 6,122,005 
Balance, surplis......... 1,390,279 932,°15 737,659 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1820. 1891. 1892.* 
Asse!s— $ 3 
taiiroad, buildings, &c. .. ....... $32.760,662 33,748,401 31,477,304 
Equipment _.......... gndinaeaine 12,8°5,654 12,852,838 14,021,962 
Beal GatAte, BO ... cacecccsccccnce 2.961,692 3,583,918 3,580,397 
Stocks owned, cost..............-- 6,185,726 5 689,233 _ 7,703,733 
Bonds owned, Cost. ............... 13,638,556 14,096,714 14,501,314 
Bills and accounts receivale..... 3,920,904 © 4,132,675 5,487,936 
Materiale, fuel, &c................ 550,534 565,220 6 3,226 
Ree ‘ 414,418 913,€85 495,784 
Total assets........ Te 73,618,145 75,553,739 77,891,645 
Liabilities — 
a - 18,629,200 22,412,000 22,468,000 


Funded debt (se@ SUPPLEMENT).. 45,196,413 45,177,322 45,106,522 


Car trusts do do ae 239,000 103,000 oon 
Wages, supplies and due other 4 
companies. ...... eikenecccen eosee 1,262,754 1,313,321 1,555,96 
Temporary loans................ -. 2,800,000 ........ -eoe 1,300,010 
Interest and rentals due......... 973,849 965,5 997,914 
Other accounts.........00..-0.-00. 1,293,293 1,451,123  1,550.847 
Contingent fund ..... penalise 617,194 598,477 622,279 


Protit and 1088 .........e0.--02-22. 2,600,442 
anaes cctemnin ecient: saan 
Total liabilities ............... 73,618,145 75,553,739 77,891,646 


* NoTE - The balance sheets of previous years have inc'uded the New 
York & Long Branch Railroad among it’s purchased lines, the cost of 
which was $3,500,000. Itis nuw treated as a separate organization, 
and the Central Railroad Company’s interest is noty represented in the 
item of “ stocks of other compan os owned,” in the sum of two @ : 
dollars ($ .,000,000), The bonds of that company ($1,500,000) are n0 
treated as a liability of the Central Company, as heretofore, when their 
value was included in property account, 


Lake Erie & Western. 
(For the year ending Dee. 31, 1892.) 
Results for 1892 compared with 1891 show as foilows : 





1591. 199. 
OT ONIN aos cciren: ccacescscccovses eo $3,273,355 $3,558,485 
WIRING GR ONOOB vs ccccvccccccnessecessoczeae 1,825,453 1,938,1-2 
Net earnings..... eeheiind pbtichemienaiosanndel $1,447,397 $1,620,359 
Ded uel— 7 2434,667 
Interest on mortgage bonds...........----++-+ $353,771 $43 900 
(eae Sac amanda en Sis penensen - 115,814 160533 
Rental of tracks..........-..0« kate caine BY. pons 
NE, nciccduiimieindumiaidcademianididaailid sy ~ $518,839 $e34,70 
ARTE TOE saiccccee $921,059 $985,650 
5445 


Percentage operatit g expenses to carns....-. 0.7 
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Oregon Improvement Company. 
(For the year ending Nov. 30, 1892. 
In advance of the annual report the CHRONICLE has re- 
ceived the following from official sources: 
EARNINGS (ALL COMPANIES). 














189}, _ 1892.-- ——— 
Earnings— Gross. Net. Gross. Net. 
pacific Coast SS. Co....$2,825,840 $506,934 $2,585,105 — $421,751 
Pacific Coast Ry. Co... 193,957 21 899 176,742 60,025 
Col. & Puget 3. RR. Co. 333,044 = 126,240 315,649 130,588 
Seattle & Nor. Ry. Co.. 62,307 — 24,689 71,283 20,425 
Port Town. S80 RR Co. 33,001 6,147 23,613 loss 11,237 
Steam Coll. & Svship.. 203,141 39,430 29,264 loss 24,704 
Coal Department...... 592.315 88,8417 632,937 174,681 
real estate aud mise... 43,525 25,333 57,382 41,231 
Total.....-cccs or---- 94,300,960 $909,499 $2,891,975 $812,560 
INCOME ACCOUNT (ALL COMPANIES). 
1891, 1892. 

Net, after de ducting taxes, CtC.ccccccccc.ccceee. se SS29,690 $759,918 
Income from investments, €tC......-.---.. 222. e eee 14,357 25,370 
RD. cnnkscctsseiendaniecesenstseesenoune $844,047 $785,315 
Batetest OR DONAS....00- 222.20 cccens ccccescnoesseses Peston $623.400 
Other interest, dividends, &c...... chabeecnten endian 75,344 22,916 
NE snc ccnaeecddannna$ebsesessnnkeadicaaeed 50,000 50,000 
ID iii s ciciiniad anehiaipuanidaeenaae $679,137 $596,346 
Balance, surplus.............. ee ee eee $164,910 $88,972 


American Stranbevard Company. 

(For the year ending Dee. 31, 1882.) 

The following officers and directors bave been elected for 
the ensuing year: 
President, O. C. Barber; Vice-President, J. H. Swinarton; 
Treasurer, Wiilliam H. Moore; Secretary, E. M. Watkins. 
The board of directors elected includes the names of O. C. 
Barber, William H. Moore, J. K. Robinson, W. P. Orr, R. F. 
Newcomb, C, Fairbanks and J. Emery Eaton. 
Vice-President and Geneial Manager Swinarton read the 
annual report, whicii suowel the net earnings of the com- 
pany for the year ending Dec. 31, 1892, to be $723,261, this 
being 36 per cent in excess of the earnings of 1891 and 20 per 
cent greater than 189), The directors declared a quarierly 
dividend of 2 per centon the capital stock, payable March 21, 
the books of the company being closed from the 14th to the 21st 
of that month. In tis rdport Mr. Swinarton gave a review of 
the business of the compauy for the past year. He stated that 
if the company’s business coatinued to increase at the rate it has 
grown in the last year it would ,be necessary to put in ad- 
ditional facilities, 
The company’s assets, including patents, real estate and 
buildings, are as follows: 










I kath. shasta hada hccs baad docs maaebsinens Saka Rai ----$6,394,287 
OI a5 ncnnithtndans MAKES Ren Rndnedetae senceine 161,972 
Merchandise ready for the market bioael 374,493 
Supplies See —— boas ‘ 368,786 
Bills and accounts receivable, net. .........ccccce-ccceseeeces 52,815 
SNS i iicnstacsnenestebeesidebendecnedanssacscmbsnaiaed 48,942 
RE DRONE os 5 cccntanpavdesicws A ee Td as - $7,401,304 
The liabilities are as follows: 
Capital stock...............0- eitileake cca eli cnc haat ‘phil’ $6,000,000 
SE RAI OREN SIRES PE 1,081,000 
Surplus acconnt ........... st ea eR ea Sk ee $565,355 
Less amount charged vif tor depreciation. .......... 215,050 
EN ER ee eeee) «= 20,304 
SE ES TEN MII nok. cpince ebhen nebhdessaneneacaasucenel 7,101,304 





GENERAL INVESTMENT NEWS. 


Called Bonds.—The following bonds have been called for 
payment, ‘Tae numbers may be learned at the oflices of the 
different companies. 

Beeca CREEK RR.—Thiriy-two $1,000 car trust certificates 
and tweaty-two for $250 each have been drawn for payment 
March 1, 

Cix, Inp. St.L. & Cricago.—Seven of the consolidated 
mate have been drawn for payment May 1 at 105 and in- 
erest, 

Kansas City Fort Scorr & GuLr RR.—Forty-eight first 
Mortgage 7 per cent bonds of 1908 for $1,000 each, two for 
$500 each and ten for $100 each have been drawn for payment 
March 10, 

MitWavker Lake SHORE & WESTERN.—Twenty-six Hurley 

Ontonagon branch bonds have been drawn for redemption 
on April 1, when interest will cease. 

_ NORTHERN Paciric RR.—One hundred and twelve of the 
general second mortgage bonds have been drawn for payment, 
> eager: ceasing April 1. The numbers and other informa- 

‘on will be found in the advertisement in this issue of the 
CHRONICLE. 

Sioux City & Pac. RR.—Forty car trust bonds have been 
Tawn for payment March 1. 


ers contained in clause 37 of the company’s charter relatiag to 
the issue of preference stuck subject to the autlority of the 
shareholders, but limiting the amount of such preference 
steck to one-half the amount ef the ordinary stock and share 
capital at anv time outstanding. It is said that this will com- 
plete the restoration to the company cf all the powers con- 
terred by its original charter and enable it to bring its tinances 
more into harmony with English ideas as to the r-lition that 
should exist between the amouut of capital carrying a fixed 
charge and that entitled to rank for dividends, 

Chicago & South Side Ropid Transit—(Alley Eievated.)— 
Ata meeting of the stockholders on Feb. 16 new bonds to tne 
amount of $5,000,000 were authorized. The proceeds of the 
bonds are to be used to complete the Sixty-third Street liae to 
Jackson Park, and to build branches to Englewocd and the 
Stock Yards, The new issue will be a first mortgage on these 
extensions and a general mortgage on the lines already com- 
pleted. 


Cleveland Akron & Columbas—Ohio Southera.—It is cur- 
reutly reported that at the annual meeting on March 16 of the 
Cleveland Akron & Columbus, the control of the road will 
pass to parties identified with the Ohio Southern. 

Hiueking Valley Coal.—A contract has been perfected, as 
we are informed, under which all the coal mined in the Hock- 
ing Valley coal region will be sold tbrough one agency. The 
agreement is for three years, and is the result cf negotiations 
waiich have been pending for a long while. 

Houston East & West Texas.—At Houston, Texas, in the 
District Court, on the 20th inst., it was crdered that E.S. Jem- 
ison, the purchaser of the roid at the foreclosure sale in 
August last, be allowed until the next term of the court to 
comply with the terms of the sale. The court said that the 
delay in complying with the terms of his purchase by said 
Jemison has been brought about wholly unexpectedly to him 
and without apparent fault on his part, and that he has _ par- 
tially complied with the terms of his purchase. The delay it 
is said has been occasioned by petitions for extra allowances 
to the attorneys of the receivers and the special master. 
Louisville St. Louis & Texas.—The New York Stock Ex- 
change have listed this week $1,613,000 of the new coxscl 5s, 
The second mortgage of 5259,000 and the first mortgage on the 
Hardinsburg braach of $630.000 have all been paid off and 
canceled, and $33,000 car trust certificates have also been 
purchased and deposited with the Central Trust Company, as 
required by the moitgage. The debt of the Louisville St. 
Louis & Texas is now funded into the two mortgages, viz., 
the first for $2.800.0009 and the first consols for $1,613,000, the 
latter covering the whole property and being a first mortgage 
on the Hardinsburg branch of 44 miles. 

Mexican National.—The directorsof the Mexican National 
Railroad have declared a dividend of 2 per cent from the net 
esrnings of 1892 on the second mortgage bonds, Series A 
payable March 1. 

New York & New England.—Mr. Charles Parsons, Presi- 
dent, has sent the following letter: 

To the Board of Directors of the New Yorn & New England 
Railroad Company: 

Gentlemen: Several months ago representations were made 
to me that a controlling interest in the stock of this company 
had been acquired by patties who desired to assume tie man- 
agement of the road. 

My personal preference at that time was, if such represen- 
tations could have been verifie |, to retire from the charge of 
the road, but it seemed to me my duty to remain throughout 
the year, to return the property to the stockholders who had 
intrusted it to the present management, and permit the 
selection of a sucveeding one to devolve upon them. 

Recent developments have been such as to convince me that 
by so doing the inwrests of the company have in no way been 
prejudiced, In view of the approaching annual meeting, it 


seems proper to me to now make known my intention of re- 
tiring from the mauagement, and I herewith tender my resiz- 
nation as President of the New York & New England R&. Co. 
to take effect March 14th, 1893. 


Respectfully yours, _ 
CHARLES PARSONS. 
Mr. Parsons’s resignation was accepted. Messrs. Charles 


Paisons, Jr., Clarence 8. Day, William Lummis and A. R. 
Flower also resigaed from the board of directors, their res- 
ignations to take effect March 14th, 1893. The N. Y. & N. E. 


stock transfer books will close Saturday, Feb. 25, and re- 
open the day after the final adjournment of the annuil meet- 
ing. Itis generally believed that the Reading people will 
have the control. 


—The Pennsylvania RR. has withdrawn its arrangements 


with the New York & New England, and notified shippers 
that hereafter all Eastern freight will be transferred over the 
New York New Haven & Hartford and Old Colony railroads. 


New York Stock Exchange—New Securities Listed.—The 


WESTERN Union :G oe rae 
t N Unton TELEGRAPH. — Sixteen registered and Governing Committee of the New York Stock Exchange have 


Wenty-four coupon bonds of the issue of 1875 have been 
on for payment May 1. Also seven £200 and six £100 
€riing bonds have been drawn for payment March 1, 


Canadian Pacifie.—This company ‘has given notice of an 


listed the following securities : 


AusTIN & NORTHWESTERN RAILROAD—$250,000 additional first 


mortgage 5 per cent guaranteed gold bonds, making the total amount 
listed $1,920,000, 


CuicaGO MILWAUKEE & Sr. PAUL RAILWAY—$6,896,000 general 


applicati ai ek a ‘ yy 
. on to Parliament for an act authorizing it to convert, mortgage 4 per cent coupon gold bonds and registered bonds into 


at the option of holders, its existing ordinary shares into reg- 


which they may be converted, making the total amount listed $11,- 


\ : . . 
‘tered sterling stock, and to give the company the option | 808,000. 


of making such registered stock and future issue that may be 


CuHIcaGo Gas Licut & CoKE COMPANY—$540,000 -gdditional first 


mortgage 5 per cent guaranteed gold bonds, making the total amount 





‘uthorized by the shareholders; and also to restore the pow- 


listed $9,448,000, 
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CLEVELAND & PITTSBURG RAILROAD—#110,000 additional general 
mortgage 46 per cent gue ranteed gold bonds, series B, making the to- 


tal amount listed $436,000. 

DULUTH « IKON RaNGe R ILROAD—*# 78,000 additional first mort- 
gage 5 per cevt coupon bonds and registered bonds into which they 
may be convert: d, making the total amount listed #5,209,¢¢ 0. 

Louisviite Sr. Louis & Texas RaiLway—#1,613,000 first consol- 
idated mortgage 5 per cent gold bonds. 

NASHVILLE CHatTranooca & St. Louis Rati wAY—#249,000 addi- 
tional first consolidated mortgage 5 per cent gold bonds, making the 
total amount listed $1,606,000. 

New ORLEANS & NORTHLASTERN RAILroap—3100 000 additional 
ior lien mortgage 6 per cent gold bonds, making the total amount 
listea $1,220,000, 

Northern Central.—In our issue of last week, on page 287, 
the results of operations for 1892 in comparison with those of 
previous years were given. On a subsequent page of this 
issue is printed in full the remarks of Mr. Roberts, the Presi- 
dent, from the annual report for 1892, 

Northern Pacifie.—The Stockholders’ Investigating Com- 
mittee, Messrs. Henry Clews, Brayton Ives and Jay Cooke, 
Jr., have issued their report, consisting of a pamphlet of 26 
pages. They find the main property itself in good condition 
and the business management of the road and the accounting 
department in excellent shape. They criticise severely the 
acquisition of some ef the branches and leased lines, par- 
ticularly that of the Wisconsin Central system, and they com- 
ment upen the unprofitable character of some of these ac- 
quisitions and also upon the fact that directors of the Northern 
Pacific were in some cases interested in the properties ac- 
quired. ‘The report is too long to be reprinted here; but all 
persons interested inthe Northern Pacific can easily get a copy 
of it. The committee also sent out a circular disapproving of 
the proposed sale of the St. Paul & Northern Pacific siock 
owned by the Northern Pacitic Company and asking for 
proxies ‘for the purpose of gaining an expression of opivion 
from the stockholders as to the existing state of wffairs, and 
to acquire authority by which suitable guarantees of conserv- 
ative action hereafter can be demanded from the Board.” 

Mr. Edwin H. Abbot, of the Wisconsin Central, has made a 
spirited answer to the committee’s pamphlet, and fortifies his 
remarks by facts and figures to show that the Wi-consin Cen- 
tral property has been no drag on Northern Pacific and that 
the committee has charged it with expenses which never 
properly belonged to it. Also that the prospects of Wisccn- 
sin Central and its recent growth in business are such as to 
make it a most desirable property for the Northern Pacific to 
own. 

The Noithern Pacific directors promise a full answer to the 
committee’s report at an early date. 

In the meantime (leaving all personalities aside as the 
CHRONICLE has nothing to do with these) the contest in North- 
ern Pacific now lies between the committee and their sup- 
porters on one side and Mr, Villard and his board of directors 
on the other, and a special meeting of steckholders is called 
for April 20 *‘ for the purpose of acting upon certain proposed 
amendments to the indenture of contract and lease, dated 
June 1, 1883, between the St: Paul & Northern Pacific Rail- 
road Company, the Northern Pacific Railroad Company and 

Charlemagne Tower and William S. Lane, trustees.” 


Ohio & Mississippi—Baltimore Ohio & Southwestern.— 
The official plan for the consolidation of the Baltimore & 
Ohio Southwestern and the Ohio & Mississippi railway com- 
panies was adopted in Londo on the 13th. The principal 
features of the proposed consolidation, as outlined in the Lon- 
don papers prior to the meeting, are as follows : 

“(1) That the Baltimore & Ohio Railroad Company, on condition of 
everything being arrauged to their satisfaction, have agreed to guaran- 
tee the principal and interest of the first cousolidated mortgage gold 
bonds of the consolidated company for ¥*25,000,000, bearing 44 per 
cent interest, and having 100 sears to run, making, with the exist- 
ing $11,000,000 of tirst mortgage bonds of the Baltimore & Ohio 
Southwestern (already guaranteed by the Baltimere & Ohio Railroad 
Company). a total of $36,000,000. The $25,000,0 0 of guaranteed 
first consoliduted mortgage gold bonds will be used for the conversion 
of the existing mortgage bonds (chiefly currency) of the Ohio & Mis- 
sissippi into the guaranteed first consolidated mortgage gold bond, 
and the payments to be made in such last-mentioned bonds under the 

lan, leaving an approximate balance of about >» 4,500,000 in the 

reasury for putting the Ohio & Mississippi into first-class order, and 
for other purposes, 

(2) That the Ohio & Mississippi preferred shareholders will obtain 
security for the par value of their shares, as to 25 per ceut, in four-and- 
a-half per cent guaranteed first consolidated mortgage goid bonds, and 
75 per cent in ‘A’ tive per cent income bonds, making 100 p.r cent 
and will receive in addition 40 per cent of the new seven per cent 
preferred shares. _ 
= (3) That the Ohio & Mississippi common shareholders will receive 
the full nominal amount of their present boldiugs, as to 23 per cent, in 
* B’ tive per cent income bonds, and the balance of 77 per cent in new 
seven per cent preferred shares.” 

The united capital under the consolidation will be $86,250,- 
000, of which $36,000,000 will be 415 per cent first mort- 
gage bonds; $1,500,000 Baltimore & Ohio Southwestern 
Terminal Company’s boads ; $18,750,000 5 per cent incom - 
bonds A and B; $20,000,000 non-cumulative preferred stock ; 
and $10,000,000 new common stock, to be given to the Balti- 
more & Ohio Railroad Company in exchange for a guarantee 
of the interest on the company’s funded debt. This $10,000,000 
of ordinary stock will receive no dividend in any year unless 
the new preferred stock which ranks before it has received 
its full 7 per cent. 


Philadelphia & Erie.—The board of directors has organized 
by re-electing the old officers. No action on the dividend has 


been taken, and the resolutions requesting the same and a 
further stock dividend have been laid on the table. The board 
has authorized an is-ue of $130,000 general mortgage 4s to 


Philadelphia & Reading.—On Monday, February 9 
receivers were appointed for this company by Judge Dallas 
of the United S:ates Circuit Court in Philadelohia. The suit 
was brought by Hon. Thos, C. Platt of New York, as holder 
of $55,000 third preference income mortgage bonds on which 
the interest due in February, 1893, was not paid, although 
demand was made before bringing the suit. The receivers 
appointed were Mr. A. A. McLeod, President of the compiny 
Mr. E. P. Wilbur, President of the Lehigh Valley road leased 
to the Reading, and Judge E. M. Pax-ou, Chief Justice of the 
Supreme Court of Penn-ylvapia. 

Amidst the great mass of printed matter that has appeared 
in the newspapers concerning the Reading Company and its 
disaster, there has been very little of exact fact but volumes 
of theory and supprsition. No statement as to the finances 
of the comp.ny has yet been made puolic. It is impossible 
it this time to get at the details of all the trouble which led up 
to the receivership, but so far as yet known it appears to haye 
been precipitatei at the Jast entirely by the large sales of 
stock for the account of those managers of the company 
who in addition to the loid of Reading which they. had long 
carried had recently undertaken to coatrol a number of rail- 
roads in New England. 

There has not been any evidence to show that Reading was 
depressed by outside speculators, least of all by those dis- 
tinguished bankers wh» were supposed to be hostile to the 
Reading ventures in New England. The fabric of specula- 
lation seems to have toppled over of its own weight, and the 
fall was more a stock panic than a railroad insolvency. 

So far as the current reports go for anything it would ap- 
pear that the actual floating debt is quite small and the 
amount cf only $6,000,000 has been a figure mentioned in 
Philadelphia, though little weight can be placed on such 
indefinite rumors. 

The contract with the Finance Company, if its terms as 
reported from Philadelphia are correct, has some extraor- 
dinary provi-ions which seem to be very severe against the 
Reading Company. If $12,000,000 of collateral are given 
to secure only $2,000,000 in advances, and if commission: for 
five years become all due and payable when any default is 
made in the payment for one year, the contract seems one- 
sided and all in favor of the Finance Company. It is 
premature to judge of any contract before its precise terms 
are known, but the sifting of this to the bottom will be one of 
the pieces of work which will engage the attention of any 
reorganization committee. 

It would now seem to be for the best interests of the 
holders of securities to call in the services of some able and 
conservative financiers—the same bankers who last reorgan- 
ized the company or others of equal ability if they can be 
found—and have the company’s tinances pleced on a sound 
basis, and the direct management of the road separated alto- 
gether from the management of its securities in the stock 
market, 

As to any terms of rehabilitation or reorganization nothing 
can now be said with certainty. No plan can yet be formu- 
lated, and holders of the preferred income go!d bonds should 
disregard entirely the rumors and ‘specisls” industriously 
circulated from Philadelphia, stating that the holders of these 
bonds will be called on to make concessions. &c , &c. If any 
mistake was made in the last reorganization it may have 
been in not giving the holders of these bonds voting power, 
as in that case their aggregate amount of nearly $60,000,000 
might have been influential in continuing a more conserva- 
tive management of the property. These bonds with 
voting power, or in the form of preferred stock, would 
control the company, as they are much in excess of the 
amount of stock outstanding, and if the holders should ever 
be convinced that it was desirable to change their bonds into 
preferred stock on satisfactory terms, it is quite possible that 
the latter would rule fully as high in the market. since the 
third incomes now sell at nearly the same price as the ordi- 
nary stock, and a preferred stock with voting power would 
certainly rule higher than common. 

There has been a great deal of theorizing in the newspaper® 
as to the supposed causes f..r the break in Reading securiues, 
but the most rational and apparently the most authoritative 12 
formation concerning it was given in the N. Y. Tribune 0 
the 21st. This report telegray hed from Philadelphia said : 

“What has become of the Reading stock? This question is repeated 
with as much interest here as iu Wall Street. The first report that the 
coutrolling interest had been acquired by the Morgan and Vanderbilt 
interest was generally accepted, but it can be stated to-night on ex- 
cellent authority that this is incorrect. Mr. Drexel declined ve 


an) thing on the subject this afternoon, but a gentleman well. nim 
throughout fhe country, who holds most intimate relations with o> 
and members of the firm. and who is thoroughly familiar with the 4 
tory of the Reading Compavy, declares in the most positive manne 
that there was no truth whatever in the repo: t. f the 
“T can say to you,” he declared, “from a perfect knowledge 0 oa 
facts, that neither Mr. Morgan nor Mr. Drex-~1, vor the Vanderbilts. 
any one represe).ting them. have purchased Reading stock, as repor oat 
They haveu’t got it, and they do not want it. Of that you may - 
assured. Their holdings in the company are largely confined bad 
Philadelphia Terminal bonds. for the building of which you Eee oot 
Drexel advaneed the movey, about $4,000,000. They have some @ 
securines, but they have not bought any stock.” 
“Then where has the stock gone?” 
“T canuot tell you; itisas much of a mystery to me as 
else. Louly know that it has not gone into the hands of the 
Vunderbilt interests. Why, the capital stock of the company = > 
sold over and over again within the last three days, but nobody 
here knows who owns the majority of the holdings.” touched 
Mr. Wanawaker’s convection with the company was o—- ‘re «ely 
upon. ‘The Postmaster-General.” replied this friend of Sho wever, 
“was heavily interested in Reading, but he is out of it_now, RON = 
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CENTRAL RAILROAD CO. OF NEW JERSEY. 


REPORT FOR THE YEAR ENDING DEC, 31ST, 1892. 


New York, February 15th, 1893. 

To the Stockholders of the Central RR. Co. of New Jersey: 
The Board of Directors submit the following report for the 
year ending December 3ist, 1892, together with statistical 
tables and other information re-pecting the financial and 
physical condition of the Company and its property. j 
The net surplus revenues of the Company over all operating 
expenses, taxes, extraordinary repairs and fixed ch Arges dur- 
ing the year amounted to $2,330,384 77, as against $2,387,- 
445 23 for 1891. 
There is included in the revenue account as Income from 
Investments, $428,120, for coupons that matured on Lehigh 
& Wilkesbarre Coal Company’s 7 per cent Coasolidated Mort- 
gage Bonds owned by the Company, of which $298,155 (4% 
per cent) is payable out of the surplus earnings of the Coal 
Company for 1892, and the balance, $129,965 (21g per cen'), 
has been added to the values of the ‘ 3ecurities of Other 
Companies,” the same being secured by mortzage and re-pay- 
able hereafter out of the net income of the Coal Company. 
Dividends have been charged against the business of the 
year at the rate of seven per cent per annum for the quarters 

ending March, June, September and D cember. 

SUMMARY OF EARNINGS AND EXPENSES. 
(Ineluding New York & Long Brauch Division.) 


Gross Earnings...... ..-.-..-. IEE OA a oN Ce $14,716,236 Ol 
Operating Expenses SE ES 6.55.85 ccmuideneewe-aed abs 8,821,009 25 


NN ns tal mateo: nach b ahaa Oeae Maman eae $5,895,226 76 
Income from TInvestments— 
Revenue from Stocks, Bonds aud Real 


OS eee ie auknevaviesa $128,653 61 
Interest on Lehigh & Wilkesbarre Coal 
Co.7 per cent Consolidated Mortgage 
856,773 61 


Cs «ddcbcetibbhtevadakbhaKedse “emacs 428,120 00 





Other Tnco:me— 
Premiums on Bonds Solas. stn eink dca onthe 127,755 28 
$6,879,755 65 
Fired Charges. 
Interest on bonded and other debt...... $2,709,928 47 
Proportion of earnings due for rentals 
under leases of the Lehigh & Susquie- 





hanna Railroad and other lines ....... 1,8 39,444 41 4,549,370 88 
Surplus for the year.................. $2,330,384 77 
DIVIDENDS. 


Against the surplus there is chargeable 
or divideads on the Capital Stock de 
clared for the qnarters ending March, 
June, September and December. of one 
and three-quarters per cent each ..... 1,572,725 00 


Balance credited to Profit and Loss Account.... ... 8 
PASSENGER TRAFFIC. 

The passenger traffic shows an increase in receipts of 
$279,399 16. 

MERCHANDISE FREIGHT. 

There was an increase in receipts from the transportation 
of merchandise freight and bituminous coal of $157,296 21. 

ANTHRACITE COAL. 

The receipts fron transportation of anthracite coal were 

less than those of the previous year by $442,311 09. 
SUMMARY OF TRAFFIC. 

The gross earnings from traffic of all kinds ag zregated 
$14,716,236 Ol, and exceeded by $62,549 21 those of the pre- 
ceding year,and were the largest in the history of the Company. 

OPERATING EXPENSES. 

_ Operating expenses, including taxes, for the year show an 
increase of $294,840 98, The charges to this account include 
expenditures for renewal of bridges and extraordinary rep.irs 
to the property, as follows : 
Bridges, New Tersey Central Division. ... 

oo Lehigh & Susquehanna Division. . 
Other Construction 
Extraordinary repairs to Ferryboat * Plaintield,” to Car 

Float, aud for Heating and Lighting Equipment for Pas- 

53,699 61 


ET iiciedk skanaccuapoatuncnd .diicowas tacmieia anakctie 
$180,548 47 





INTEREST AND RENTALS. 

The fixed charges for the year show a decrease of $87,978 73. 
The details of charges for interest and rentals that accrued 
during the year wi!l be found in the S»cond Vice-President’s 
report appended hereto, as also the general balance sheet of 
the Company. 

RAILROADS AND APPURTENANCES. 
Additional Property. 

The classification of expen litures for new property, charged 

to construction during the year, is as follows: 






New Track and Extensions 7,298 58 
ee ccnnmalnee renee eM 
idings and Pe es. oes ei ne nieleeed 21,335 92 
ards. Retaining Walls, etC ... ....-...-...cccseceeeseeese 1,419 50 
Stator utchases and Right of Way... ...22.. ee. eee 81,752 3 
tions, Freight Houses, Sheds, etc......--..- RTA 108,572 93 


funk Houses 

als and Int i E 

Got Tren trtotind Apparat 

Tree Houses and Turn Tables........ . P 
Sat Jersey City Terminal..............ccce.cccceseee 


1,220 38 
143,744 90 


7,476 72 


DO IG so 6 aitcctncsrderdsinmaaciasininrtinniaceds $477,609 15 
Bulkheads on Sea Shore. ............. ..--.-- sdciihcbitadistbiiadben tise $26,719 12 
Water Stations, [ce Houses, etc ......... 20. --e-osecee:- 2,014 12 


Lowering Streets at Elizabeth and Changing Grade 
Docks aud Wharves.... 








Miacellanecous........cccccccee pi Reanieabdaicie the /dnsiaiatcadgiatetenetiliiat : 3.285 77 

#51 2,644 25 
Toms River & Barnegat RR. purchased....... .. een scccee 71718 14 
ee 672,129 49 


$1,256,521 88 
12,381 30 


$1,268,903 18 


Property transferred to this account previously carried 
TPR IOED ccca caceddicccccscnescascusecscscan pabeninaita lint 


Mileage. 

The mileage operated by the Company has no} materially 
changed since the last report. 

The statement of the miles of road, single tracks, miles of 
steel and iron rails, in detail, is appende | hereto. 

REAL ESTATE AND OTHER PROPERTY. 

The changes during the year in this account have resulted 
in a net decrease of $3,561 08, representing sales of land and 
miscellaneous property aggregating $14,300, less balance of 
sundry charges and adjustments aggregating $10,738 92. 

EQUIPMENT. 

The Equipment account has been increased, through pur- 

chases of new equipment, as follows: 


1G WOW LOCOMOUCOS. oin nc ccccciasc ces séccccsscssccncces GIGQRES TO 
SS aw PRROOO? CAMS. 2.0. sdcvnccscccncsscssssncesesss 118,429 50 
ee ee ne a ae 593,703 44 
L ew Crane OF TOOITiSe COR soon ck. ccnecaannscccass 4,413 66 
Oe gs ee arr 27,210 79 

2 New Seagoing Tugs, the * Plymouth” and the 
~~ i... fsa see 137,629 80 
9 New Seagoing Coal Barges.......... candice tea eea eden 252,235 60 


$1,299,895 57 
Through new ears built at Company’s shops as follows: 
1 Combination Passenger and Baggage 
CE, ccchd cane iwtachssacsebtle. «snteg dss 
PE Fe i nc. ce menniedinvacesdésanseans 11,323 12 
—-- 14,048 09 
$1,313,943 66 
12,856 42 


rhrough Miscellaneous Property added.............. -coe ___—* 44.000 BS 
$1,326,800 08 





The adjustment of this aceount frou: month to mouth 
on account of proverty destroyed, ete., has been 


continued, representing a reductio. in valuation of.. 270,739 04 


$1,056,061 04 





Payments have also been made on account of two new 
Ferry Boats under construction at the works of 
Harlau & Hollingsworth Co., at Wilmingtoa, Dela- 


RE, is nccattassconansetee siden iadinobs 102,012 87 
Making the total net increase in this account....... 2. - $1,153,073 91 


SECURI?TIES OWNED. 

The investments in stocks held by the Company has been 
increased on the balance sheet by the transfer from Property 
account of the Company’s interests in New York & Long 
Branch RR. Co, to the amount of $2,000,0)), waich, together 
with stocks purchased, received for advances, etc., aggre- 
gating $14,495 63, making a total increase in this account of 
$2.014.495 63. 

The accounts representing bonds of other companies owned 
has been increased as follows: Buance of interest on Lehigh 
& Wilkesbarre Coal Company’s Consolidated Bonds that 
matured during the year, the payment of which has b-en 


I iia iis cnitat ck ein sn inics aes n sipdeae wns eka acon lates orcb hid 
General Mortgage Bonds of N. Y. & LB. RR., received tor 
advances account cunstruction...... 2.00. .e.ce- cece ..-- 108,000 00 
Bonds of Carbon [ron & Steel Co., Limited, received in set- 
tlement of current SCCOUNE. 22.66. 0 cc. cccvcccncccoscescocce 100,009 00 
Bounds of Aitiance Coal Co. purchased.... .......20-..000-- 48,000 00 
Miscellaneous items, comprising natured interest coupons, 
differences in par of securities exchanged, ete...........- 13,665 00 
WR cncind to sacancnbasccsasereeactonesaabee asa piconne’ $404,630 00 


CAPITAL STOCK. 
Of the $30,000,000 authorized capital stock of the Company, 
there is now outstanding $22,468,000, an increase during the 
past year of $56,000, which amount was issued through con- 
version of Convertible Debenture Bonds. 

FUNDED DEBT. 
The total outstanding funded indebtedness of the Company 
is now $45,106,522 11, and was increased during the year by 
the issue of $1,500,000 General Mortzage Bonds and $6,000 
Real Estate Mortgage Bonds assumed, making a total in- 
crease of $1.506,000 ; and reduced by a conversion into Stock 
of $56,000 Convertible Debenture Bonds and redemption of 
$1,000 in First Mortgage Bonds, payment of $103,000, being 
the final installmen: on the Central Railroad of New Jersey 
Car Trust, and $20,300 Real Estate Mortgage Bonds paid off, 
amounting in the aggregate to $180,300, and a net increase in 
the funded indebtedaess of $1,325,700. 
By reasen of the transfer of $1,500,000 of New York & Long 
Branch bonds out of this Company’s indebtedness, as explained 
on Balance Sheet, there is, by comparisoa with last year’s re- 
port, an apparent reduction in the indebtedness of $174,800. 
Of the $50,009,000 General Mortgage 5 per cent Bonds, there 
bave been issued (including both registered and coup »n bonds) 
$36,460,000, leaving a balance of $13,540,000 unissuel; of this 
amount, bonds are held by the Trustee to cover the following: 








First Mortgage Bonds, 1890, matured. ...........---..-.---- $3,000 
Lehigh Coal & Navigation Bonds. 1897...............+-----. 2,310,000 
Consolidated Mortgage Bonds 18)9..............-.----+--+- 3,836,000 
Long Branch & Sea Shore Bonds, 1899. ‘ 197,0 
New Jersey Southern Bonds, 1899.........-..--. --- aa 411,000 
Bonds (under Consolidated Mortgage), 1902 a 1,167,000 
Debenture Bonde, 1906. ........06 ..sssencssss-cocces ivaenene 44,000 
Adjustment Bonds, 1903, called for payment.........--...- 10,000 
South Branch RR. Stock, calied for payment...-...... -.-..- __100 
Total reserved. ... ..20..-.-.0. seccecssoe-nccce---- tar. $8,428,100 
Balance available for other purposes...............+-++ e.ee- 5,111,900 





ee iin dear area amet NR PERI RAS Naa aeT a 


3,291 42 
a8 and Oil Houses. ....... v3 


1,967 02 


$13,540,000 
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CURRENT ASSETS AND LIABILITIES. 

The ea-h, supplies, bills and accounts receivable, and other 
cash items, on hand December 31st, 1892, as shown in the 
balance sheet, amounted to $35,606,945 91; the temporary 
liabilities, at the same period, for wages, supplies accrued in- 
terest and other items, iaseparable from the curreut business, 
aggregated $5,404,727 83, leaving a surplus of assets over lia- 
b lites of $1,202,218 08, 

CONCLUSION. 

The net earnings of your property for the year ending De- 
cember 3ist, 1892, are the results of its operation during that 
period by different managements. e 2 

Under the lease of your property to the Port Reading Rail- 
road Compzny, it was operated by the latter Company’s 
officials until August 31st, 1892, at which time the Port Read- 
ing Company was enjoined from exercising further control or 
jurisdiction, and your Company, in obedience to the order of 
the Court of Chancery of the State of New Jersey, resumed 
the management and operation of its property. Subsequent 
thereto the lease has been canceled by mutual agreement, 
and this report treats the operations of the road as if the lease 
had never been made. 

While the results of the earnings from the transportation of 
anthracite coal during the past year have not reached our ex- 
pectations, the traffic from other sources shows a gratifying 
increase and demonstrates continued growth in the earning 
capacity of your property. 

By order of the Board, 

J. ROGERS MAXWELL, Pre-ident. 
3ALANCE SHEET DECEMBER 381, 1892. 
Assets, 
Railroad and appurtenances including purchased lines $31,477,304 09 
Otber Property and Real Estate: 

Dwelling bouses in Pennsylvania $10,199 67 

Bergen Point Wharf.......... ccccecccces. 1 ,50S 6L 

Docks, New York City 315,469 50 

E’port and N. Y. Ferry Co.’s lands 72,820 00 

Mariners’ Harbor Property 130 03 

Summit Hilt RR. in Pennsylvania.. 7,508 54 

Real Est., &c., acquired for RR. purposes1,264,226 44 

Real Estate (4. Y. City and elsewhere) ..1,899,123 75 

3,530,356 
14,021.96 
7,703,733 5: 


Cost of Equipment, less depreciation charged off 
3 
14,501,343 74 


Stocks of other Companies, owned........ 
Bonds of other Companies, owned 
RSs $495,783 86 
Accounts due from Agents, Companies and 

Individuals ...3,211,673 29 
Bills Receivable and other debts due Com- . 

pany. SSaer secccesacccas 2,276,262 4% 
Materials and Supplies 623,226 3L 

—— 6,606,945 91 


Total..... Cecccccceccccce cocsese Sa ccccserccasessdcesensee $77,891,646 3 


Liabilities 

Capital Stock 
$10,000 00 
3,000 00 


2,310,000 09 
3,836,000 00 
197,000 00 
411,000 00 


i payment)... 
First Morigage Bonds—is90—(matured). 
Lehigh Coal & Navigation Company Gold 

Bonds—1897 

Consolidated Bonds —L&99 
Long Branch & Sea Shore Bonuds—1899... 
New Jersey Southern Bonds—1899 
Bonds (Cousolidated Mortgage)—1902.... 1,167,000 00 
Convertible Debenture Bonds—1908...... 494,000 00 
General Mortgag+ Reg’d Bonds—1987....12,465,000 00 
General Mortgage Coupon Bonds—1957..23,995,000 00 
Real Estate Bonds and Mortgages 218,522 11 


Temporary Loans 

Current Cash Liabilities for wages 
supplies, and balances due other cow- 
eee veesenes 

Interest and Rentals due, ..... -..... 

Other Indebtedness and accrued charges, 
I Pe Reccctnintuctdnceeebansnncie 1,550,846 59 

$622,279 45 

4,290,116 92 


1,555,967 71 
997,913 53 


5,404,727 83 


Contingent Fund.... 
SE MB ntkntncdscnceiascotecicansas 


4,912,396 37 
Total....cccccce...00 oe ceweeeccees Cccnsessecese 00 ceccsocoses 77,891,646 31 


Note.—The balance sheets of previous years have included the 
New York & Long Branch Railroad among its purchased lines, the 
cost of which was $3,500,000. To conform with the requirements of 
the Inter-State Commerce Commission, avd the fact that the line is 
operated jointly with the Pennsyivania Railroad Company, it became 
necessary to treat it as a separate organization, and the Central Rail- 
road Company’s interest is now represented in the item of ‘stocks of 
other Companies owned,” in the sum of two million dollars ($2,000,- 
000). The vonds of that Company ($1,500,000) are not treated as a 
liability of the Central Company, as heretofore, when their value was 
included in property account. The item of Railroad and Appur- 
tenances has been increased during the year by the addition of new 
property inthe sum of $1,268,903 18, but bythe transfer of $3,500,- 
000, representing the New York & Long Branch Railroad, there is an 
apparent decrease of $2,231,096 82. 

COMPARATIVE STATEMENT OF EARNINGS, OPERATING EX- 
PENSES AND TRAFFIC. 
(Including New York & Long Branch Railroad.) 

Earnings— 1892. 1891. Difference. 
Passenger $3,425,041 64 $3,145,642 48 $279,399 16 ine. 
Merchandise Freight 4,249,186 25 4,111,890 04 157,296 21 ine. 
Anthracite Coal 6,543,978 69 7,926,289 78 442,311 O9dee. 

° 295,924 10 202,599 20 3,324 90 ine 

ecco 30,183 75 29,173 29 1,010 46 ine. 

Miscellaneous ....... 60,766 87 59,637 63 1,129 24 ine. 
Pro. of Local Earns., 

&c..N.Y.& L.B.RR. 86,213 70 73,454 33 
Sceag’ug tugs &barges 51,941 O1 


7.759 32 ine. 
54,941 ©1 ine 


$62,519 21 ine. 








$74,653,656 9 $62,549 21 ine, 


(5818 p. C.) 


$74,716,236 o7 
(59°94 D.C.) 


Brought Forward— 
Expenses— 

Oper. kxpenses, ine. 
N.Y.&L.B. RR. s€a- 
goingtugs & barges 
ené ta008....<2.<c< $8,821,009 25 


$5,895,226 76 


$8,523,168 27 $294,840 98 ing, 
$232,291 77de0 
133,783 ine, 
869,562 ine, 
18,496,711 ine, 
88,244 ine, 

; 448,951 ine, 
S4s,200,716 20,544,258 ine, 
2,439,794 220,191 dee, 
5,722,345 565,780dee, 
659,369,617  73,975,688dee, 


Net Earnings.... 


Traffic and Mileaqe— 
Pas ug’r Train Miies 
Passengers . 
Passengers one mile. 
Freight Train Miles.. 2,580,478 
Tous Freight (inelud, 

bituminous coal) .. 5,675,789 
Tonskreightonemile 369,044,074 
Coal Train Miles..... 2,219,603 
Tons Coal (anthrac.). 5,156,565 
Tons Coal one mile.. 

Total Train Miles (C. 

RR. trains)... a § 
Tot.uvits(pass.&t'ns) 26 25,776,629 743,733 ine. 
Total Units one mile. 1,155 1,190,104,302 34,634,699dee. 

Note.—The tons, tons one mile, and total units of passengers and 
tons, as given above, are exclusive of traffic hauled in trains of other 
companies over C. RR. of N. J. lines under trackage privileges. 

INCOME ACCOUNT FOR THE FISCAL YEAR ENDING 
DECEMBER 315T, 1832. 
EXPENSES. 
Conducting Transportation.............. $3,004,402 04 
en a errs 2,408,544 &G 
REMENEOORMOS OE COTE. ..cccccéccecccaccaccs 960,656 61 
Maintenance of Way 1,170,061 57 
GHOMISEEE TEROMIOR 6 anc nccivcecccscccesces 495,057 O7 


3,687,404 
15,683,068 
200,530,630 


2,192,234 


,226,833 


8,485,649 1,836 ine, 


$3,039,322 15 

309,269 28 

$8,348,591 43 

Seacoing Tugs and Barges*..........- 55,189 74 
New Yerk & Long Branch Division 417,228 08 $8,821,009 25 
Net Earnings......... BEE ene are snhenens acaeeet 5,895,226 76 
$14,716,236 01 


$14,519,370 88 
2,330,384 77 


$0,879,755 65 


State and Lecal Taxes.............c.0« “ 


$2,709,923 47 
-ee. 1,839,442 41 


Rentals of Leased Lines.......... 


TG BR TORR i cn indc ncitncsccescecnnctaue negcecccosace 


EARNINGS. 


Passencer 
Merchandise Freigh 
Anthracite Coal 
ee ee 


60,766 87 
$14,163,605 90 
54,941 O1 
497,639 10 $14,716,236 01 
$14,716,236 01 


ee TI, sch ncn adcanedssannnsargedenssscanen P 

Income from Investments, including Coupons ¢ 
>6,116,000 L. & W. Coal Co. 7 per cent Couns. Mtge. 
Bonds ($428,120 CO) 

Other Income — Premiums on Sales of Geu. Mtge. Bonds, 
less Commissions and adjustmest of interest.......- 


Dt 


127,755 23 


$6,87 
For pericd June 1st to December 31st, 18$2. 


STATEMENT OF FUNDED DEBT AND ACCRUED CHARGES 
INPERESY AND RENTALS DURING THE YEAR 1492. 
INDEBTEDNESS. 
Accrued 
charges 
Bonds— for 182. 
Adjust. Mortgage.Called for pay’t. : 
First Mortgage....Due Feb. 1,’°90 
L.C.& Nav. g. Loan “ Dec. 15, ’97 
Consol. Mortgage. , 9s 
L.B.& SeaSh.lstM “ a6 “ 
N J. South. Mort. “ “ “ 
Bonds (secured by 
Consol. Mortg.). 
Convert. Debent’s. 
General Mortgage 
Real Estate Bonds 
and Mortgages. . 
Car Trusts— 
Central RR. of N. 
J. Car Trust.....Paid Apr.1,1892 6 “ - 
Guaranieed by C. R. R. of N, J.— 
American Dock & Imp. Co. 1st Mort. 5 per 
per cent Bonds, $4,987,000,due July1, 1921 
New York & Long Branch 1st Mort. 5 per cent 
Bonds, $1,500,000, due Dee. 1, 1931 « 
New York & Long Brauch General Mort, 5 per 
cent Bonds, $142,000, due Sept. 1, 1941.... 
Interest and Discount— 
Temporary Loans, &c............--..6 sesenesesis “ 


Total Funded Debt and Interest.......... $15, 1L06,5 


Int. ceased. 
oe ws . 
138, 
268,520 
13,790 
4,660 


2,210,000 
3,836,000 
“ 197,000 
411,000 
1,167,009 
494,000 hots 
*36,460,000 1,788,625 


213,522 11,475 


6 per cent. 
7 oo sé 


Noy. 1,1902 a 
May 1,1903 o 
July 1,1987 “ 


Sundry dates 5 ” 


Rentals— 

Dover & Rockaway RR 

VUeden Mine RR 

Lehigh & Susquehanna RR..... ie 

Lehigh & Lackawanna RR 

Hibernia MineRR 

13,500 

$1,839,442 
bate satan 


gases: 
$4,549,370 


Total Accrued Charges tor 1892 
* $12,465,000 are registered bonds and $23,995,060 are coupon bonds. 
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NORTHERN CENTRAL RAILWAY CO. 
THIRTY-EIGHTH ANNUAL REPORT. 








Orrics of NoRTHERY CenrRAL RAILWAY COMPANY, } 
BaLTm™ore, February 14, 1893. 5 

To the Stockholders of the Northern Central Railway Co.: 
Your Directors submit the following report of the opera- 
tions of the Company for the year ending December 31, 1892. 
The revenue of your maia liue, with its leased and operated 
roads, was as follows: 





From Freight...-- acesen eer wvecece<cccsccc$d; 500,190 Se 
PASENGOEES......-cccccce-cscccce seocccese - 1,317,486 70 
EXPI@SS. ....-22--eeeseeee-cceeescoe- sence 99,572 17 
eer isamennoe nie Banus Remini 80,412 13 
MERNMOOES:. .n50 1000. cccceccsccescocess 137,787 93 
Miscellaneous, Passeuger...............- 55,232 27 
Pols... .cecccesescccesscccss iin aeasiioet e $7,191,290 42 


The operating expenses were : 





5,112,360 00 
CAR OIDEIED.. . ccccnced ccccceseuse ° $2,078,930 42 

In comparison with the vear 1891 there was an increase in 
gross earnings of $370,721 92, equal to 5 44-100 per cent, and 
an increase in expeases of $195,138 19, or 3.97 100 per ceat, 
with an iacrease in net earnings of $175,533 73, or 9 22-100 per 
cent, 

















In addition to the net earnings as above stated..... «---- $2,078,939 42 
There was received from dividends and interest......... 296.659 OU 
luterest On equipiment.........0--.... -- dine cieamsedan boned 27,320 65 
Rental due from Eimira & Lake Ontario Railroad ..... e 9,906 OL 

RI IE DEORE os iccinntnndassdcndscedessceaseadnnwees $2,412,816 03 


From which deduct tlie following amounts : 
Rental Shamokin Valley & Pottsville RR,...$198,280 94 


Elmira & Williamsport Raiiroad..... 153,450 50 

* Summit Brauch BE..ccoe <cccccececs- 62,499 96 
Extraordinary expeuditaures Shamokin Val- 

ley & Pottsville Ratlroad.......... Cnhennns 21,016 29 
Extraordinary expenditures Elmira & Lake 

Ontario Railroad......... Sathana snbednendopit * 1,276 5t 
State tax on capital stock, Elmira & Lake 

Ontario Railroad .............06 sbee<see <ine 225 00 


Add interest on Equipment : 


Shamokin Valley & Pottsville RR.$3,503 25 
Elmira & Williamsport RR........10,217 43 
Elmira & Lake Ontario RR........14,178 43 

—-—_ 27,899 11 
—-—-—_ 464.688 34 


$1,943,127,74 





Deduct interest on funded debt as follows: 


Interest on lien to State of Maryland........ $90,000 00 

4 $1,126,000 M. bonds due 1900.. 67,560 00 

“ $2,804,000 gold M.b’ds,duel900. 163,240 00 
Interest on consul. gen. mort. gold bouds— 
Six months on $3,937,000 and six months 
on $3,835,000 at 6 per cent per annum, 
and three mouths on $1,320,000 and nine 

months on $1,490,000 at 449 per cent...... 295,260 00 
Interest on 2d gen. mort. 5 per cent bonds— 
Six months ou $2,648,000 and six mouths 
on $2,621,000 series A, andtwelve months 





on $1,000,000 series B........-c00--ees-ee- - 131,725 00 
Total interest on mortgage indebtedness 
Me III ss < cineceasaasesccccnnce 802,785 60 
leit. $1,145,342 74 
Rents and int. on morts. and ground rents.. $24,936 90 
Interest On car trusts........... niga eesee- 65,906 84 
State tax on capital stock and bends ........ 22,30912 
Interest on equipment...............-----+« hes 1,006 51 
dnterest General Account and exchange... 356 91 
Operating loss upon and advances, Elmira & 
ake Ontario KR. Co,.........-- a-ee---- 39,16400 


One-half protit from operating “Elnira & 
anandaigua Divs, paid to Peun. RR. Co.. 24,025 79 
———__ 173,706 07 
$971,636 67 
601,444 00 


Balance to credit of Income Account for 1892......... = 
ut of which were paid cash dividends of 8 per cent.... 


Leaving amount to be transferred to eredit of Profit and 


88 Account for 1892................ PE ee ee $370,192 67 
Amount to credit Profit and Loss Account, , 
ny ORR AOE 


Deduct amount churged off in reduction of 
Securities and settlemeut of sundry aects. 85,429 05 


911,697 54 
Balance to credit of Profit an Loss Acct., Dec. 31,1892. 1,231,390 21 





The number of pissengers carried on each Division was as 
follows : ; 








PASSENGERS ONE MILE, 














1892. 89 Tnerease. 
Main LAnC..ce-00s----06 -oee0nt4, 242,999 36,900,205 7,342,194 
Summit Branch Riilroad... 541,410 439,835 51,604 
Shamokin Division.......... 2,271,468 2,233,503 32,905 
Elnnira Division............. 8,432,014 7 679,181 752,833 
Canandaigua Divisionu....... 9,309,367 9,121,292 179,075 
DUO tacctes dd:0ceecinae .-64,788,288 56,429,617 8,358,671 
Increase 8,353,671, or 14 81-100 per cent. , 
The amount received from transportation of passengers 
ee ene eased i ialapeiaad - $1,317,486 70 
The amount received from transportation of passengers 
Mi BONE WE riicahincceencscaddsimndsesines icin Se e-eseee--- 1,219,039 40 
INCTECASO. .occe-ccc-000 icee.0eew 6 enaedcsse-scanccoecs:.06 FORGET SO 


or 8°08-100 per cent. 
The number of tons of freight moved on eazh Division was 
as follows: 
1892. 
Main Line........... .10,306,978 
Summit Branch RR.. — 725.472 


Shamokin Division... 1,997,363 
Elmira Division...... 2,990 496 


1891, Ine, or Dee. Per Cent. 
9,598,782 Ine. 1,208,196 12 59-100 
710,L15 Ine. 15,357 216-100 
1,807,363 Ine. 190,005 1051-100 
2,585,234 Ine. 455,252 15 63-100 











Canandaigua Diy..... 1,671,466 1,690,549 Dee. 19,033 113-100 
Total..... pcan «- 18,191,789 16,392,043 Inc. 1,799,737 
TONS ONE MILE, 
1892. 1891. Ine. or Dee. 
Main Line........... -------975,647,809 510,998,719 Ine. 64,649,090 
Summit Branch Railroad . 12,754,014 12,592,473 Ine. 161,541 
Shamokin Division ........ 45,143,118 41,100,131 Ine. 4,044,937 


Elmira Division..........-.193,576,422 165,376.862 Ine. 23,199,560 
Canandaigua Division.....102,762,779 104,449,203 Dec. 1,686,424 
EET OTTER: 929,886,142 §31,517,433 Ino. 95,368,704 

Increase, 95,368,704, or 11 428-1000 per cent. 

The total number of tons, irrespective of tha division over 
which they were moved, and tonnage mileaze, and the rev- 
enue derived from the same, on alllines of the Company, 
were : 

















Rate per ton 
Tons. Tovsonemile, Harning3. per mile, 
1892 ........ e- 13,898,742 929,886,142 $5,500 799 22 592 
RE tnthinnnianes 12,376,033 834517,438 5,182,761 37 "621 
Increase ...... 1,522,709 95,368,704 $318,037 85 oti 
Decrease....... O thhtetehenen cechamiessse®  sédannenen<s 029 
Percentage..... 2304-1000 11428-1009 6135-1000 46706-10090 
The earnings per mile of road were as follows : 

Se TR iintodcsncea Sin ainenie BAS MOE... ni ccccnsasetacwness tee an 
Summit Branch RR..........- ca? decceee Fsaeo le 
Shamokin Divi-iou............. ae (fwesen oulisdinn amas e-cee 20,829 53 
Elmira © Adaesenenteoe Te  secsesada hs nile wdnle . 14,563 33 
CORRS  osicenddssccce Mee  Spascndscwauceas seeeee 6,940 95 


The tonnage of the main line of the Northern Central Rail- 
way increased 1,208,196 tons, with an increase ia earniags of 
$95,468 83. 

The coal tonnage of the main line in 1892 was 4,331,126 
tons and in 1891 4,019,835 tons—a gain of 331,290 ton3s. There 
was an increase in trade delivered to the Pennsylvania Rail- 
road at Marysville and Rockville of 297,820 tons. There was 
an increase of 4,569 tons to points on the Cumberland Valley 
Railroad. The total coal tonnage to Baltimore was 896,272 
tons—a decrease of 19,814 tons, 

The coal tonnage of the Summit Branch Railroad was 617,- 
473 tons in 1892 and 595,612 tons in 1891 —an increase of 21,861 
tons. 

The cosl tonnage of the Shamokin Division ia 1392 was 
1,478,708 tons; in 1891, 1,250,292 tons—an increase of 223,506 
tons. 

The coal tonnage of the Elmira Division in 1892 was 1.802,- 
399 tons and in 1891 1,595,673 tons—an increase of 205,717 
tons. In the north-bound anthracite trade there was an in- 
crease of 39,554 tons, and in the bituminous an iacrease of 
166,163 tons. 

On the Canandaigua Division the coal tonnage in 1892 was 
854,079 tons and in 1891 990,762 tons—a decrease of 136,683 

tons. There was a decrease of 8,420 tons in shipments to Coal 
Point, near Watkins, New York, and a decrease of 128,263 
tons in shipments to other stations. 

The aggregate movement of bituminous coal was 2,465,920 

tons—an increase of 223,216 tons, and of anthracite coal 

4,057,937 tons—an increase of 336,592 tons. Tha tonnage of 
both classes amounted to 6,523,857 tons, as against 5,944,049 
for the preceding year, being an iacrease of 579,808 tons in 
the actual aggregate of coal transported, irrespective of the 

number of divisions over which it was moved. 

The main items of tonnage, besides coal and grain; were 

lumber, iron ore, manufactures of iron and petroleum, 

The amount of grain received at the elevators at Canton, as 
compared with the previous year was : 








i SFE Pe AOR EE REE OE Per eee ee 19,940,985 bushels 
RUE ohh ccdananne cnineantabd sane aac sbuiee dipadseinsanicns 11,598,935 bushels 
Bi GROTON OF. ccs ciccccnne Dindegdiddheenenaeeaee 8,342,050 bushels 


The amount of grain received at the new local elevator, 
se 2, in the city of Baltimore during the year was 1,377,171 
oushels, 

The tonnage mileage shows an increase of 11 428-1009 per 
cent, and the gross receipts from freight tratiic an increase of 
6 136-1000 per cent. 

The average receipts from freight on your main line, leased 
lines and branches were 592-1000 cent per ton per mile—a de- 
crease of 29-1000; ‘the cost per ton per mile was 420-1000 cent 
—a decrease of 38-100) cent, and tne net profit per ton per 
mile was 1 72-100 mills, as against 1 63 100 mugs for 1891. 

The passenger business for the year shows an increase in 





Main Li 1892. 1291. Increase. Per Cent. 
Sammi __ ee errr $,017,226 3,658,30L 353,925 981-100 
Shometin = nch Raiwoad... 53,162 46,624 6,538 1402-100 
Eimirn a Division.......... 315,158 292,810 25,343 8 66-100 
"@uandai VISION. ........00006 274,628 253,953 20,670 8 14-100 
adaigua Division...... - 399,270 877,351 21,919 581-100 

oe -5,062,444 4,629,0i4 433,400 9 36-100 





mileage of 14 81-100 per ce: t] while the revenue received 
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therefrom increased $98,447 30, or 8 08-100 per cent. As ap- 
pears from the preceding tables, there was a net profit per 
passenger per mile of 1 71-100 mills, as compared with a 
profit in 1891 of 2 17-100 mills. _ : 

The results for the year are quite satisfactory. There was 
a material increase in both the tonnage and ton mileage, and 
a slight increase in the net profit perton per mile. Dividends 
were paid amounting to eight per cent, and a considerable 
balance was transferred to the credit of your Profit and Loss 
Account. : : 

The gross earnings show a decided increase, the gain being 
$370,721 92, while the expenses show an increase of but 
$195,138 19. 

The condition of your property was fully maintained, A 
large amount of work was done in the construction of bridges 
at different points upon the line. The bridge over Charles 
Street, Baltimore, was extended 131 feet in order to provide 
increased track facilities at the Union Station, and the gradu- 
ation and masonry for the extension of the bridge over Mary- 
land Avenue were also nearly completed. Three iron-girder 
double. track bridges, having an aggregate length of 344 feet, 
were also erected on the Union Railroad in connection with 
the reconstruction and elevation of that line between Canton 
Junction and Biddle Street, in the City of Baltimore, which 
is rapidly approaching completion. Five large and seven 
small girder bridges were erected on the various divisions, 
with an aggregate length of 1,086 feet. 

There were iaid on the Baltimore Division 2°20 miles of 
second track south from the Marysville yard. There was a 
net increase of 8°84 miles in yard tracks and sidings, the latter 


system, was appointed General Superintendent of your Com. 
pany November 28, 1862, and occupied that position unti 
February 25, 1869, when he was elected Vice-President, Hg 
performed the responsible duties of that office until 1975 
when he returned to the service of the Pennsylvania Raj). 
road, becoming one of its chief executive officers, and dis. 
charging the important trusts confided to him with exce 

tional fidelity and efficiency. Mr. DuBarry was elected 4 
Director of your Company February 25, 1886, and held that 
position continuously until his death. His long connection 
with your system, and his broad experience in railroad mat. 
ters, made his counsels of special value in the management of 
your property. 

The following statements of the Treasurer accompany this 
report: Income Account, General Financial Statement and 
Statement of Bonds and Stocks owned by the Company, 
There is also appended to the report the Statement of the In- 
surance Fund. Your attention is also called to the reports of 
the General Manager and Auditor, showing in detail the 
operations of the year. 

It gives the Board great pleasure to acknowledge the fidelity 
and efficiency with which the various officers and employes 
in the service have discharged their duties during the past 
year, 

By order of the Board of Directors, 

G. B. ROBERTS, President. 





PHILADELPHIA & READING—Conttnued from p, 332, 











almost if not altogether. He has lost a great deat of money in pros 
pective profits, but his actual losses are nominal. if any. When oneof 





being laid at various points upon the lines for passing pur- 
poses and to accommodate local business, and the former in 
your yard at Canton to accommodate the increasing business 
at that point. 

The general condition of the motive power and equipment 
was fully maintained. Twelve engines were condemned dur- 
ing the year and their places supplied by new standard 
engines. Seven passenger cars were re-built, and your freight 
equipment was fully maintained. 

The total charges to Capital Account for the year amounted 
to $265,148 11, which was made up as follows: 

“og pment— 
at 








Eight Locomotives. .............. 22. -76,929 12 H 
Nine Passenger Cars oe 
_ $129,579 12 
Grading for Second Track—Falls to Goldsboro......... 22,586 72 
Second Track—Mahantongo to Georgetown ...........-. 93,079 80 | 
Freight Car Repair Shop at Canton.............. adiinanenine-sie 19,020 30 
Real Estate—Baltimore and other points................. 40,882 17 | 
PE tcdisistensisenntaenamnnchhthnbenibanenehbaenheine $265,148 11 | 


It will be noted that your motive power and equipment 
were further increased by the addition of eight engines and 
eight passenger coaches, and one combined passenger and 
baggage car. 

Six thousand two hundred and nine tons of steel and 166,- 
624 ties were used in maintenance and construction upon 
your lines, including the Union Railroad, and a considerable 
amount of stone ballast put into the track, 

A freight car repair shop, a frame building covered with 
iron, was erected at Canton, Baltimore, and a number of 
small passenger and freight stations at various points, such 
as Melvale, Ruxton, Sherwood and Shamokin. 

The graduation for the second track between Falls and 
Goldsboro, on the Baltimore Division, was prozecuted, and 
4 83-100 miles were put in service on the Susquehanna 
Division, between Mahantongo and Georgetown. 

The Allegheny Valley Railway Company, the reorganiza- 
tion of which was referred to in the last report, was able to 
meet from its own resources the payments due on the five per 
cent bonds given by the former Allegheny Valley Railroad | 
Company to the State of Pennsylvania, and the advance of 
$63,333 33 made by your Company on this account for 1891 
was refunded. 

The operating results of the Mineral Railroad & Mining | 
Company for the past year show a decided improvement, and 
it was able to refund $76,000 on account of advances made 
in the previous year. 





his brokers inquired along in December about Reading, the people he 
inqnired of advised the sale of the siock. Had this advice been taken 
Mr. Wanamaker would have been about $70),00) richer to day than 
heis. He held on untill st Friday; then he saved himself, but preeip- 
itated the smash. Mr. Dolan, I believe, did not sell uvtil Saturday, 
though he might have solid some at the same tine. Mr. Wanamaker 
disposed of his stock. Mr. Dolan was the most active mau on the 
board «f directors. He was very close to Mr. MeLeod. He, like Mr, 
Wanamaker, is an exe: llent. clear-headed business man, but we do not 
think that either of them are great finauciers. Mr. Dolan certainly 
cannot be compared with Mr. Deexel, and yet Me MeLeod seemed to 
be governed more by Mr. Dolan’s advice than by the friendly sugges- 
tions of Mr Drexel” 

This led to a discussion of the relations between the President of the 
Re wling aud the great banking house, concerning which this gentle- 


|} man seemed to have «a perfect knowledge. “Mr. Drexel,” said he, 


“and Mr. MeLeed nave uever quarreled. Their relations are friendly, 


‘apd Tam sure Mr. Deexel regrets exceedingly the misfortunes that 


have overtaken the company Wheu Mr. MeLeod succeeded Mr. Cor- 
bin as President of the roud. Mr. Drexel was his trusted adviser in all 
matters of finance. When he broached the subject of building the 
Reading terminal at [Twelfth and Market streets, be went to Mr. 
Drexel. Mr. Drexel thought it was a wise undertaking, and after 
carefully examining the proposition advanced him the mouey. Pretty 
soon Mr. MeLeod began to branch out, bis ambition was fire}. he begat 
to entertain visions of greatness and devised great plans. Mr. Drexel, 
conservative busivess man that he is, shook his head over some of these 
projects, suggesting that it might be better to make haste a little 
slowly. Mr. McLeod was in no mood for such advice. He had come to 
believe that he was one of the railroad kiugs of the country, and his 
success was assured. 

“His scheme for consolidating the whole coal interests seemed 
plausible and, although Mr. Drexel’s firm had some misgivings as te 
the success of the enterprise, yet they backed him up in its execution 
Other schemes followed cacti. Finally came the purchase of the 
Poughkeepsie Bridge. Against this Mr Drexel advised most strenu- 
ously. Mr. McLeod would not listen to the advice, however, but went 
ahead without Mr. Drexel. His entrance into the New England States 
was pointed out as certain to result in antagonizing Mr. Morgan. This 
made uno difference with Mr. McLeod. He went right on from step te 
step uutil he had severed his relations with Mr. Drexel and had in- 
curred the hostility of Mr. Morgan. The tirm of Drexel. Morgan & Co. 
has never been arrayed against him, but the individual interests of Mr. 
Morgan have made it necessary for that gentleman to oppose the 
Reading extension. Mr. McLeod’s creat mistake was when he attempted 
tinanciering. For that task he is utterly disqualifed. He is an admir- 
able railroad man. He understands the practical workin.s of @ roa 
as well as any man in this country. President Roberts of the Pennsyl- 
vania Railroad told me when McLeod was manager of the Reading 
that he was one of the best railroad men in the world, aud had he been 
satistied to have attended to the workings of the road and left its 
finances to others he would have been far better off today. When be 
left Mr. Drexel he left the domain where sound business principles 


operate and entered the speculative arena. His career there was 


meteoric, as might have been predicted of a man who had no fitness to 


| deal with great financial proplems. But there is no rejoicing over Mr. 
| McLeod's downfall. Every one believes that he is honest and poor. 


Indeed, I doubt if he is worth $25,000 all to.d to night.” * . 
“Che receivership question was settled, as everybody expected it 


| would be settled, when it was first discussed. Chief Justice Paxson is 


The Elmira & Lake Ontario Railroad, which is operated as | an ideal man for the position. He is wealthy, able, knows all about 


the Canandaigua Division, shows slightly improved results 
over the previous year. 
Through the operations of the Sinking Fund, the amount 


the property and has the confidence of the community, and the same 
might be said of Mr. Wiibur, President of the Lehigh Valley Railroad. 
These two men will have control and Mr. MeLeod will confine himself 
to the operation of the Reading system. The effort he made was an 


of bonds outstanding under your Consolidated General Mort- | ambitious one, but it was not based’ on sound business principles. It 


gage was reduced as follows: 


required money to carry it out successfully, far more money than be 
could command. Mr. George M. Pullman, of palace car fame, backe 


Series A and B, 6 per oe, pom and payable July 1, 1892..$102.000 | him in his New England venture, but Mr. Pullman, like Mr. Wana- 


Series E, 449 per cent, issued.......... Os asencccoessctccesnasuse 80,000 | maker and Mr. Dolan, did not stand behind him when the crucial test 
N , ———| came. In brief, Mr. McLeod’s failure may be attributed to the sever- 
Net reduction. ............0..-..20--s00-eees--ececcecees sence $22,000 | ance of his relations with Drexel, Morgan & Co. As long as here 


There were also paid off under the operations of the Sinking 
Fund Serles A bonds issued under your Second General 


mained under this wing, and as long as he was guided by their ativice, 
he proceeded with safety; but when be branched out on speculatiy 


Mortgage, amounting to.......... Venees sees eeeeeeeeeeeeee ---- 27,000 | Jines and accepted as guides men of less experience and training, = 
Making the total reduction of funded debt in 1892........ $49,000 | failure was only a question of time. Mr. Drexel never believed in 


The statement of the Insurance Fund appended to this re- 


payment of dividends unless it was really earned. I rice 
insisted on borrowing money for this purpose, hoping to raise the price 


But Mr. McLeod 


port shows the cost of the assets held tnerein to be $480,- | of the stock. Instead of having this effect, it’ sent the stocs tumbling 


765 94, an increase of $42,932 94 over the preceding year. 
Mr. J. G. Searles was appointed Coal Freight Agent May 1, |, 
1892, and Mr, Jobn B. Thayer, Jr., Division Fieight Agent of 


the Baltimore Division, vice Mr. Searles, promote }. ‘ 
Yeur Board has to record, with deep regret, the loss of one 
of its most valued members, Mr. J. N. DuBarry, who, after a | « 


life spent in railway service, died suddenly at his home in 
Philadelphia, December 17, 1892, 
ing fifteen years, mainly in the employment of the Pennsy]- | ( 
vania Railroad and other lings now forming a portion of its 








Adams, George W. Dunn and Wilbur L. Stanger. 
Mr. DuBarry, after spend- | 


Charles ©, Adams: Treasurer, George R. Williamson. 


down, as any experienced speculator might have predicted. 


“in brief, Mr. McLeod has displayed tremendous ene’gy, but a 
liscretion; great enterprise, but little sound financial skill; mar - t a 
audacity in the conception and execution of his vast schemes, DU 


leplorable lack of business prudence and conservatism.” 

Postal Telegraph.—The following directors have — 
lected: Albert B. Chandler, Eliward ©. Piatt, Chaiiles e 
Thr direc- 
ors elected the foliowing officers: President, Albert - 
‘handler; Vice-President, Edward C. Platt; Secretary: 
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The | Commercial Limes. 


COMMERCIAL EPITOME 
FRIDAY NIGHT, February 24, 18%3. 


General business improves very slowly and preparations for 
spring trade have made less progress than at corresponding 
time last year. Operators are perplexed by the non-action of 
Congress on important measures relating to financial and 
commercial affairs, and dealings have in consequence become 
restricted to the limit of immediate necessities. Severe 
weather conditions also act as an important influence upon 
business, another addition to the remarkable storms of the 
season having during the current week greatly impeded the 
movement of merchandise in the Northern-Middle latitudes, 
Reports of injury to fall-sown crops have been circulated, but 
apparently for speculative purposes, as no confirmation of seri- 
ous damage is received. Foreign demand for breadstuffs ap- 
pears slightly more promising. The scarcity of swine has so 
increased the cost of the product thereof that both home con- 
sumption and export trade is greatly curtailed. 

Lard on the spot has been dull and prices have declined> 
closing weak at 12°371¢c. for prime City, 13c. for prime West- 
ern and 13°'30c. for refined for the Continent. The specula- 
tion in lard for future delivery in this market has been dull 
and prices have made a moderate decline, due to an increase 
in the receipts of swine at primary points and in sympathy 
with weaker advices from the West. The close was easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 

















5 Mon. Tues. Wed. Thur. Fri. 
March delivery .........6.13°10 13°10 15°15 eft 13°00 12°95 
May delivery...... .....6. 13°19 13°10 13°15 és 12°85 12°85 
July celivery........... ©.12£°85 12°70 12°75 -T 12°47 12°10 


Pork has been in slow demand and values are a trifle lower 
and easy, closing at $19 50@$19 75 for old mess, $20@$20 25 
for new mess, S22@HL4 for short clear and $20 50@$21 for 
family 

Cut meats have been quiet and the ciose was easy at 11'¢@ 
1i%c. for pickled bellies, 14@14!4c. for pickled hams and 
10c. for pickled shoulders. Beef is quiet and easy at $7 50@ 
$8 for extra mess, 38@ $10 for packet, $10@$13 for family and 
$17@$20 for extra India mess. Beef hams are easier at 
$2050. Lard stearine is quiet and easier at 133g@14c. Oleo- 
margarine stearine is dull at 12@12!4c. Cottonseed oil closed 
dull and weak with sellers at 50c. Tallow closed dull and 
easy at 8c. asked. Butter is dull and a trifle easier at 20@28c. 
for creamery. Cheese is quiet but steady at 1014@12c. for 
State factory, full cream. 

Coffee remained under neglect and could only be sold at a 
concession on value, but holders abstained from urging the 
market. Rio is quoted at 17%@18c. for No. 7; good Cucuta 
at 2214c, and interior Padang at 27.@27%c. Contracts for fu- 
ture delivery have been dealt in somewhat carefully and 
principally upon European orders. Prices fluctuated moder- 
ately, with tendency at the close rather steadier through in- 
fluence of local manipulation. The following are the final 
asking prices : 






Saree. ve) ee, ee 16°70e. 
Mch.. aso T OOE: | CUD ccccowns Se : 3) os 16°60¢, 
RE 7s FE ncamonscees 16°756. | DO0..cose ccaces 16°40¢. 


Raw sugars were in comparatively full supply and cost de- 
clined a fraction, but at the shading business is increasing. 
Centrifugs! quoted at 324c. for 96 deg. test and Muscovado 
at 3c. for 89 deg, test. Refined sugars underwent no further 
important change in price but of late have commenced to at- 
tract more attention; granulated quoted 4 13-16c. Other 
staple groceries dull and prices easy. 

Kentucky tobacco has been in fair demand for the low 
grades for export at full prices; sales have been about 350 hhds. 
Seed leaf tobacco has been quiet but steady; sales for the 
week 1,400 cases, as follows: 500 cases 1891 crop, State Ha- 
vana, 12@18c.; 300 cases 1891 crop, Zimmer’s, 12@131¢c.; 100 
cases 1890 crop, Wisconsin Havana, private terms; 150 cases 
1891 crop, Wisconsin Havana, 814@10c.; 150 cases 1891 crop, 
Ohio, 8@i1c.; 50 cases 1891 crop, Wisconsin seed leaf, private 
terms, and 150 cases sundries, 6144@35c.; also 600 bales Ha- 
vana, 72c./ $1 10, and 300 bales Sumatra, $2 80 a $4 10. 

Straits tin has continued very quiet, but to- day prices were 
advanced in response t ostronger advices from abroad, and the 
close was steady at 20°30c. The sales for the week were 
small, not reaching a total of 50 tons. Ingot copper has been 
quiet and prices have been lowered a trifle, but the close was 
Steady at 11-95c. for Lake. Lead is dull and a shade easier, 
closing at 3-¥5e. for domestic, Pig iron has been without 
Change and quiet at $12 75@$15 50. 
o. ned petroleum has been firm but quiet at 5°30c. in bbls., 

8c, in bulk and 6-15c. in cases; crude in bbls. moderately 
active and firm at 5°50c., in bulk, 3c.; naphtha, 514gc. Crude 
Br ncates have further advanced and the close was firm at 

c, bid. Spirits turpentine has been dull and prices have 
eclined under excessive supplies, closing easy at 3414 @343,e. 
sins have been quiet, but prices have made a slight further 
Mprovement and the close was firm at $145@150 for com- 
Mon to good strained. Weol has been quiet, but the supply 
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COTTON. 
Fripay, P. M., February 24, 1893. 


THE MOVEMENT OF THE OROP, as indicated by our telegrams 
trom the South to-night, is given below. For the week ending 
this evening the total receipts have reached 65,496 baler, 
against 68,920 bales last week and 81,163 bales the previous 
week, making the total receipts since the Ist of Sept., 1892 
4,283,350 bales, against 6,072,984 bales for the same period of 
1491-2, showing a decrease since Sep. J, 1892, of 1,789,624 bales. 























Receipisat— | Sat. | Mon, | Tues.| Wed. |Thurs.| Fri. | Totat, 
Galveston...... 4,194) 2,382 2,957, 3,239 783! 3,249] 16,804 
BPMs! cesiiiel cdanced aances] suntac! ddvncs 1,342) 1,342 
New Orleans...| 5,749 5,168, 8,909) 2,962 2,380 783) 25,951 
Mobile.......... 252 244 923) 108 152 143} 1,822 
I ikicicccesl  sncene | seeeee| cee Skew. inimetl <b cas 
Savannah ...... €62 1,631) 1,714 493 1,226 1,349) 7,075 
Brunsw’k, &.| .....- ere tigate eee 187 
Charleston ..... 267; 354 49° 254 265 36} 1,225 
PortRoyal,&c| ...... cosese | éensea| ausona] dusoue | teens] -oseee 
Wilmington.... 43) 34 OB) cssane 73) 91). 286 
Wash’gton,&o; ...... ) eeeeee pee een eee | 15 15 
Norfolk......... 1,335) 1,248 183, 1,135 $18 149} 4,968 
West Point... 48 610 573, 22 100, 540] 1,893 
N’wp’tN’s,&0.| ...... | iégetl cated cndeal al 261] 261 
New York......; ...-.-- | tteeee) cesses] ceneee ae ern oaene 
Boston ......... 660) 154 457 eo 64) 1,744 
SE Ee pe Paes we eee| 427] 427 
Philadelph’a,&c 350 50) 147) ...... 224 725| 1,496 
otalsthis week | 13,560| 11,875 15,957. 8,622 6,121] 9,361| 65,496 








The following shows the week’s total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last vear. 





























Receipts to | 2892-93. 1891-92. | Stock. 
Feb, 24. This |Since Sep.| This (Since Sep.| 1893 1992. 
Week. | 1,1892.| Week. | 1, 1891. | 

Galveston...| 16,804 951,285] 15,940 1,032,996, 80.008 77,465 
ElPaso,&0.| 1,342} 40,128) 637 30,618) 2,162 .ooen 
New Orleans.) 25,951 1,290,863) 69,996 2,099,627, 331,735 441,630 
Mobile. ....) 1,822 150.534) 3,095, 238,144) 32,435) 35,257 
Florida...... i bette 26.827] 6! 22,968) = ..... _aoote 
Sevannah. ..| 7,075, 678.237) 11,204 881,645, 79,972! 74,994 
Bruns.,&0.| 187/ 139,450) 2,273) 151,719, 4,100, 7,000 
Charleston... 1,225, 257,989, 4,837, 426,257, 40,899, 55,360 
P.Royal,&c| ...... | 425 113) 1,438) = .ceoee seeees 
Wilmington - 286, 153,572) 1,269, 147,873) 10,284) 10,519 
Wash’tn,&c 15 730 61 2,262) anes swenee 
Sorfolk......| 4,968] 220,203) 6,026) 436,749} 46,718} 43,356 
WestPoint.| 1,893) 177,741) 4,656) 274,114 7,524) 11,095 
MwptN.,&c| 261) 16,868} 4,829} 39,350 165 6,513 
New York. .|_ .....- 32,085] 5,552) 67,986) 295,954) 402,726 
Boston......| 1,744) 68,215] 7,326] 94,019) 18,614) 16,000 
Baltimore. .. 427; 43,988] 2,403) 65,546] 13,549} 31,808 
Phil’del’a,&c| 1,496) 34,210) 2,445 59,378) 13,777| 14,963 
Totals.....! 65,496 4,283,350! 142,668 6,072,984| 977,896|1,228,686. 








1n order that comparison may be made with other year, we 
give below the totais at leading ports for six seaons. 


Receipts at— | 1893. | 1892. | 1891. | 1890. | 1889. | 1888 





— --- 














Galv’aton,&e| 18,146, 16,577, 11,962, 3,651, 13,170] 4,802 
New Orleans) 25,951, 69,996, 35,316, 27,972 22,407) 23,729 
Mobile....... | 1,922) 3,095] 5,253) 705) 2,279) 2,257 
Bavannah...| 7,075} 11,204) 21,262) 12,067 8.279) 5,265 
Oharl’st’n,&e, 1,225, 4,950, 9,131 | 2.360, 3,854) 4,960 
Wilm’gt’n,&e 301] 1,830, 2,362! 1,457 930, 540 
Norfolk...... | 4,968) 6,026; 9,534 3,823) 6,180) 6,085 
W'tPoint, de} 2,154) 9,485, 13,895, 7,059, 15,872) 6,570 
All others...) 3,354) 20,005] 18,181) 22,514 23,572) 11,354 
Tot.this week| 65,496) 142,663! 126,896, 36,608, 96,593) 65,562 








Since Sept. 1.|4283,350 6072,984/5809,392 537 2,469 4929,327 4501,459 
The exports for the week ending this evening reach a total 
of 64,469 bales, of which 40,152 were to Great Britain, 5,177 
to France and 19,140 to the rest of the Continent. 
the exports for the week and since September 1, 1892, 


Below are 














'8 limited and prices are firm, Hops have been dull and weak. 






































Week Bnding Feb. 24. From Sept. 1, 1892, to Feb, 24, 1893.. 
@zporte Hzported to— Bazported to— 
from— Great Conti-| Total} Great | Oontt- 
Brit’n.|#F4NC'| nent. | Week.| Britain. FFaNce} mone, | Tote. 

Jsiveston..... 3,658] 4,251] ...... 7,909} 424,991|/122,673] 141,185] 689,049 
Velasco, &C....) 20... | sees 500} 600} 17,069) ..... 18,268] 35,837 
New Orleans..| 16,800} ..... 8,794| 25,694) 373,651/237,797| 241,659} 853,107 
Mobile & Pen.| ......| cs..0.] cece | cece GAA ciciesd sins wee) 40,441 
oS Fe Ge ale Bao 61,711| 24,727} 219,339) 305,777 
Brunswick ... | ......| seccee] ceceee] ce eee 67,776) 2,180] 20,149] 80,405 
Charleston... | ......)  ...+- 2,050] 2,050] 86,694) 7,900] 91,265] 185,859 
Sh Oe ev EE eer 74,102) ......| 57,029] 132,081 
Norfolk....... 7,440) ..... 3,125] 10,665) 58,93] ...... 21,523) 80,459 
ES Be Bes errees Syere 52,236! .... 7,700] 59,938 
- port Nws, &« 864) ..... ae) 864] 6,662) ..... ‘dee 6,662 
ew York.... | 2,237] 926) 4,121) 8,284) 249,290) 12,234] 64,023] $25,047 
Boston........ | 2,588} .... 50} 2,638] 120,583) .. 2,914] 123,496 
Baltimore.... | 5,095| ...... 500) 5,505] 71,302] 4,869) 59,681) 135,848 
Philadelp’a,&c SORE ivnes- 4 cnccas 470} 7,545 100 7,646 
Petal. .occee- “40,152 5,177 | 19,140) 64 469) 1,702, a 419,873 945,724 8,061,596 
Total. 1891-92.) 44.116! 24.503) 25.7991105.412| 2.490 874'519,878 1 238.926 4.342.678 























EN aS 
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“In additi aie 4 i 2) ro x 2? 
In addition to above exports, our telegrams to-night also @| 33 ones ove? aves cued Ores ope i. 
ve us the following amounts of cotton on shipboard, not | 3| 3% rE SRES SZEP Sues S2Ee Ay 7 
cleared, at the ports named. We add similar figures for | 2) $2) 233 ESS ESS3 Ess E322 Es36 q 
New York, which are prepared for our special use by Messrer. 3 Sz|Fsls PoSS Bese Rc S* Ros, Ae} a] 5 
5 ‘set + ee. ¢ - : £255 3 £8 : 
Oarey. Yale & Lambert. 24 Beaver Street. e|ZS|i EES : EB : Es= :2E2 Tees | EE Ss 
On Shipboard, not cleared—for se) Pal: 5: oe 3 Gir ts: @ : Sif aii 3 as a C) 
a Leaving Pras|ifi | (Bis eis IBIS PEEP EBL el” 
Feb, 24 at— Great | | Other | Coast. | Stock. oleciin: $0: 7 Saas te sous | tops | fas 
Britain. |F"@"¢¢. Foreign| wise. | Totai. to} wer] i os :3: 1 $o: P ¢@ :3: $6! 
le | ’ at _—s ~~ _—e ~ 
— | eae 
New Orleans...| 6,549 | 17,770 | 18,223 827| 43,369; 288.366) 2, ei © a © ° om @ Ow 
Galveston.....| 3,959, 3,463) 7,753) 2,595 | 17,770 62,238 oi ei rss rset : howd Hens Bere BLS 
Bavannah.....| Noue.| None.| 5,000 1,300| 6:300| 73.672|8' Z1SS22 $255 : ef38 ESER aSEs| REQ 
Oharleston....| None.| None.| 6,500 100 6,600 34.299), Blo us o os : EB eck & os & es az 
Mobile.........| Noue.| None.; None. None. | Note. 32,535} 3; 9 72Eo *O@5 : #OSe Seer” Sere = 
Norfolk........| 6,000} None.| 3,000| 14,000; 23,000 23.718)5 SC] o> BSF : we: 5 ect 
New York...... 21950 | 495/ 5,050| None.| 8,495| 287,459] |__| © : . > > 
Other ports....| 11,000/ None.| 9,000} None.| 20,000) 50,175 | 2 > 2) > ©) 3S, 2% Sly 
r —) oe 6 @ ; —) oe 6 e & o|s 
Total 1893...| 30,452 | 21,728 | 54,526 | 18,822 125,534| $52,362 Sie 2 ee Ta? tas Vette 
Total 1892...) 59,477 | 20.932 | 56,914 | 13,495 | 150,518 | 1,077,968 | #1 S215: | 0): ; seSo oi] 2: [13 
Totai 1891...! 61,519 | 3,152 | 63,352 | 12,242 | 142,295| 616,073 S| © al: pls : és<¢ 6! ‘ e! : 7 
—— ; anne = ° : =33_ 8 Ria 
Speculation in cotton for future delivery at the market has - on : sas Ot ee 
found greater attraction, resulting ina more generally active} © |.|23 3 £2 3 : a i > a ae ae & 
business. The course of legislation upon the so-calied Anti- 2 oS} ou" ty : eeu” Tt cous . 
Option bill has been accepted as indicating that the measure | =} ou int“ ay : ~° > > ¢ 
will failto become a law; and the advices from England g| 3 Se2 eves : 1 fee 2Ss2 1 sss : 
created hopes of an early revival of consumption until Friday, | & 8 eR © : oa on oS oO BD 
when the reports were of a contrary character. In conse-| ,, co FP co : co F co F co 
quence of the features mentioned the inclination of operators| >) 2| =-. 2 be : wo 2 $5.3 £S.8in 
was in favor of the bull side. The current week opened on] ®,°S/758: To: : jes: jee: jer: |8 
Saturday with quite a feverish tone, but resulting inanet/ S| cslo.8. , sSe : ele aalle sane? 
gain of 15 points during the short session of the Exchange. S| S| 4255 1 O35 : 13S5 3505 sO es 
The strengthening of demard was caused by quite promising ~—. yee : = = £2 = == SS 
advices predicting an early settlement of labor troubles in} » loo BF co & : ceo 4 © 4 SO G 5 
Lancashire, and information of a similar character on Monday| 8 2) S825 ESS : S555 SaeS Petal ele 
sustained the market against an attack from the *‘ bear” ele- | 2| 12. | (SF: lex: : pee: rer: 185: 13 Sy 
ment, and after a declire at the opening prices closed at 3 S| GSlieosvoo oso : COED SESS Soo)" |N 
points net gain. During Tuesday there were many fluctua-| 9; S([ 88° 8° cog es wee ep el lt 
tions, finally resulting in a still further advance of 6 points, ati ae Ei : ae a ne z 
the foreign markets appearing quite promising. Wednesday | . _ oe i > : 2. 2 os 2 oe |S 
was observed as aclose holiday. Yesterday the market opened = 23! 4ee4 Sxs3 : Seat Kaw t Cpt) s & 
with a sharp advance of 15 to 16 points, stimulated by a report | = | ee | FOr: 10s: : ee “ee ME ze 
that the Anti-Option bill had been practically killed in effort} 3° “3; eee F*Se : Sese Seco Sect. 
* ? ° . — 7 bus pu r S ~< [a soo ™ ts 
to get it before the House, «nd that the Lancashire strike was| ~' ~| 25 8 ERS : 62-8 &8° 8 S875 a 
virtually settled. A flat contradiction of the latter report oo FB co & i co F co F wo Ps 
came during the afternoon, under which the advance entirely | i. Pao) 3 ae 2 ° He S 1 S aa o «| > 
disappeared. To-day reports from abroad are variable, but| 5 e2)7ge: Tge: e Tos: jos: Tetlé S 
on the whole indicate no positive arrangement for settlement gi SZ eulte atte > eete eae eanareel 
of strike, and the market is lower. __Cotton on the’spot has ad-| S | sacn |! eeu > Bern GHSG BUSS b 
vanced 3c, but sold slowly, Middiing uplands 9!4c. i a : — a a 8 
The total sales for forward delivery for the week are 1,334,400 co Foo F co FP co F co ® is 
bales, For immediate delivery the total sales footup this week | ®  ./€8 8 £8,..% : eo. f £6 8 Se 45 > q 
1,012 bales, including 650 for export, 362 for consumption, | =| it. 18S: 1 er: : 168: 18S; 19: : q 
—- for speculation and -—— on contract, The following are | $'&3lec8e os8o ; eeseo e2So eoSo0/8 S 
the official quotations for each day of the past week— >| © peo KR Bes : £2o8 te Sere z 
February 18 to February 24. as een cg > ; > > oo > 
EO ee ee : eo ee 22 <|m\y 
UPLANDS. | Sat, | Mon|Tues| Wea) Th. | Fri. | |) os 3 319 Ss: bo 3 we 3 a2 S/S 
—— | — — —| 5,02 gir - 7 3 aie, 
Ordinary..........02-----.B1D.| Gl%jz6) 613;4) 675 : | 67% | 6% fafa! Oi 1 Os: : 1O8: 18s: 1g: 3 ts 
Btrict Ordinury............... e-| 73464 | 731g | 7 ; £m 12 S' SZiscses ceoo : SLSO SOSH CHES) >» 
Good Ordinary.... .... «| 8lig | 8lig| 8% » | Big | 8g j Jeers male : Hen KYO Be 3 
Btrict Good Ordinary. «| 8% | 833 | BI, “Oe sens ee ee Se eee by 
Low Middling........ o| S% | 8% | Bl 9) SF | Sidi) $12, aan Ct an 2 : ae © ao 2 one 
Strict Low Middling.......... -|/ 9 | 9 | Digi = | Mie! 94,5 j eae Se : ae 2 66 2 een e 
Middling...........c-eeeceee-eee| 931g | 931g/ 94 | FS | 9M | 94 Ja pelan 7 an * : 28.8 ¢3 8 SF S18 3 
Good Middiing... 2220220222022 91g | 9g | 91g = | 1g! 9%, |S) SS) fer: 1s: : per: i188: pes: 1815 
Btrict Good Middling....... wens! Dliyg) Dilygi 9% ; | O% 9% tj) 22 eese ae ; eseto cose esse $/4 
Middling Fair.......... «- 10lyg 101j4 1038 : (10% 108 |S Sj Sssz Tess mals 63566 3éS5/" (5 
) ae oe seroee--seree-cee 1073n 10736 11018 11049 101g i 1Ia & oS WN : CO SG CD HA OI 
GULF Sat, | Mon!Tues! Wed! Th. | Fri. eo BF so F oo F om z oon z z 
Bers: Pemdotes tenieceat Rmatintes| Tice Tecan j -5 & pe o : eS & $3 eo 
Ordinary......... a ates ib.| 74 /] Wie] 2a | : | 7 | 7 mie [OU 7 Ben : mo ccto Fl : 
Btrict Ordinary boeine ssa oe, ithe Tih6 | 7 | : | a | 7g 2! e2/'?.° 1 ess: : POs Lee ior: = 
Good Ordinary............. eee} 8216 | 851g | 898 | | | 893 | 888 | SI SSle, So ovses |: 2, So otse wegen § 
Strict Good Ordinary........ ene) 553 | 85g | Sliggi p, Bilyg Sly] SO; Sle! SS A8Se : HIS 6665 €SO5]| 3 
Low Middling........... ane 9 9 9g) 5 Dye | D144 u A ° nw a aS 1 om ai 
Strict Low Middiing............ 944 | 9M | Bye) = | Mig!) D6 ' > > : > > > 
Middling............ | 91¢! 9%g! 9 | S | 9g | Og lie fie a lt gut @ 11 gt? 
Good Middling.. a | 9% | 9% | 9139) FE | Gide! Oldy¢ $ “ 1 : - - n/s 
Btrict Good Middling.. «+| 910yg) 9154¢:10 ‘ 10 10 me 1er: [eo]: : 1e@:: Io: 19: + 13 
Middling Fair...........0.-.s000 1054 10516 1033 1033 1033 Sies : : : : : a 
Piiilaw. sauscctsocconsccons saccase 1011 44/1011 ;4 10% 10% 10% |S) i]t: 1 | : tt: Li: Pls || 
STAINED, | Sat, | Mon|Tues| Wed) Th, | Fri. > > : > > a 
Good Ordinary...... -....-b.| 6544 | 6344 | 6% | | 9% | 6% . pligtig ; ll g ll g tl g 3 
Siciot Good Ordinary.........0.) 615;¢) 615;,' 7 | Holi-| 7 :? o fee lei: 1e:: ; ler: lei: lei: 
Low Middling.....se00scceceoeee| 746) Tie) 77% | day. | 77 | 77 |i pi: tf i : i 3 a Pils 
BEIAAIINg-..220 --0- ---2000 «2-000! 8% _| 8% | Bldi¢ 8316! Sie) [' py yt | bhi ; bt: | ii | iii jis 
MARKET AND SALES, : oa 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
game days. 





| SALES OF SPOT AND ConTRAcT. | 

















| 
SPOT MAREET | | Sales of 
CLOBED. | &x- | Oon- | Spec-| Con- Futures. 

\ | port. sump. ul’l'n’ tract, | T6tal. 
Bat’day. Quiet at ly¢ adv. mie akeeh sone aan a | 2 2,300 
Monday Steady ......... £00 oj ae sane 631; 194,500 
Tuesday Quiet at 14, ady. cass 128 soa 128] 288,900 
RSI RR REA FREE ARR GPR HES 
Thur’d’y Dull .... ........ 150-103 eee-| £53] 402,000 
Friday.. Quiet ..... “eee} etaues awe --| 290,700 
Tota) Arn 362’ ....) ... | 1,0°911 284,40 








THE SaLEs AND PRIC“4s OF FUTURES 
following comprehensive table: 


are shown by the 








Thefoilowing exchanges have been made during the week: 


‘08 pd. to exch. 500 May for June. | ‘31 pda. to exch. 600 Mch. for June. 
‘20 pd. to exch. 3,100 Mch.for May. | ‘11 pd. to exen. 2,100 Meh. for Apr. 
“10 pd. to exch. 4,900 Meh for Apr. | Even 100 Meh. for Nov. 

‘21 pd. to exch. 1,000 Mch. for May. | °19 pd. to exch.1,000 Mch. for May. 
“11 pd. to exch. 600 Mech. for Apr. | *10 pd. to exch. 400 Mch for Apr. 

“30 pd.to exch. 10,000 Mch.for J’ne | -20 pd. to exeh. 1,300 Mch. for May 
“2° pd. roexeh. 1,900 Meh. for Aug. | ‘09 pd. to exch. 500. Meh. for Oct 
30 pu. to exch.10,400 Mch.for J’ne | 10 pd. to exch. 300 Apr. for May. 

“zz pd. to exch. 6,600 Mch. for May. | 09 pd. to exch, 100 May for June. 
*21 pd. to exch.21.700 Mch.for May | *12 pa. ioexcd, 1,500 Meh. for Apr 
*38 pd. to exch. 500 Mch. for Aug. 

THz VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph isasfollows. The Continental! stocks, as wel 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought 3 
to Thursday evening. But to make ithe totals the comple 
figures for to-night (Feb. 24), we add’ the item of exports ny 
the'United States, including in it tre exporte of Friday only: 
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1892 1891. 1890. 


1893. ° 
giook at Liverpool......bales. 1,652,006 1,690,000 1,112,000 1,013,009 
Brock at London..........----. 5,000 8,000 18,060 13,000 


Total Great Britain stock. 1,657,000 1,698,000 1,130,000 1,056,000 
3,000 ’ 2.290 "3,60 











stock at Hambarg..... Diconne ~ ,00 3,600 1,990 
sock at Bremen......-.-..--.. 172,000 144,000 160,000 125.00: 
stock at Amster(lam.... ..... - 16,006 25,000 21,000 6,00: 
stock at Rotterdam 200 360 590 3G: 
stock at Antwerp........ . 8,000 5,000 7,099 6,00. 
Stock at Havre...... .--.. e---. 427,000 286,000 235,000 173.00: 
Stock at Marseilios....0. -....6 10,006 7,000 5,000 3,000 
Stock at Bareslona..... areas 98,000 84,000 70,060 98,00¢ 
Brook at Go..>i...e0e -cneceeeee 12,000 11,000 16,000 20,u0r 
Spook at Tris’ f2...... Sacnmnnde 9,000 13,000 14,000 14,00 








Total Continental stocks..... 755,200 581,500 532,100 447,200 





Total European stocks... .. 2,412,200 2,279,500 1,662,100 1,503,200 
IndiacottonafioatforEurope. 109,000 (75,000 180,000 190,000 
Amer. cott’uafloatfor Europes. 248,000 553,000 465,000 338,000 
Egypt, Brazil,&o.,afitforE’r’pe 38,000 38,000 44,000 238,000 
Stock in United States porta... 977,896 1,228,686 758.363 612.701 
Btockin U. S.interior towns.. 438,894 522,746 410,667 240659 
Vaited States exports to-day. 11,164 23,940 28,182 9,334 


Total visib!e eupply....... 4,226,154 4,720,872 3,548,317 2,921,914 

Of theabove, thetotalsof American and other descriptions areas fellowes: 
Ameritun— 

Liverpoo] stock.........bales. 1,406,006 1,445,000 831,000 &31,000 
Continentalstocks..... asmkade - 656,0 475,000 415,000 364,006 
American zfloatfor Europe... 248,000 553,000 465,000 333,000 
Inited States stock.......... ee 977,896 1,228,686 738,363 612.701 
nited Statesinteriorstocks.. 438,894 522,746 410,667 240.659 
nited States exports to-day. 11,164 23,940 28,182 9,354 


Total Am 2T10aNn......-eeeee 3,737,904 4,248,372 2,878,217 2,395,714 
fast Indian, Brazil, ée.— 
Liverpool stock.............. -- 246,000 245,000 311,000 212,000 
London stock ...... ......-.. coe 5,00 8,000 13,000 13.000 
Continental stecks ..........06 99,200 106,500 117,100 83,200 
India afloat for Evrope........ 100,600 75,000 180,000 199,000 
Egypt, Erazil, &c.,afioat..... ‘* 38,000 38,000 44,000 28,000 


Total East India, &c....... 483,200 472,500 670,100 526,200 
fotal American..........2. 3,737,954 4,243,372 2,878,217 2,395,714 

















Total visible supply....... 4,226,154 4,720,872 3,548,317 2,921,914 
Price Mid. Upl., Liverpool... Bligd. = Bl Lye. 47ed. 611,40. 
Price Mid. Upl., New York.... 9430, 71360. 9c. 

The imports into Continental ports the past week have 
been 52,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 491,718 bales as compared with the same date 
of 1892, an increase of 677,857 bales as compared with the 
corresponding date of 1891 and an increase of 1,304 249 bales, 
as compared with 1890, 

AT THE INTERIOR TOWNS the movement—that is the receip's 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items fer the 
corresponding period of 18%1-52—is set out in detail in the 
following statement. 








: QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
3elow we give closing quotations of middlin- cotton at South - 
arn and other principal cotton markets foreac. iayo th werk, 





UGLUSLING QUOTATIONS FOR MIVOLING OUTION ON— 

















Veeck ending| 
Feo. 24. | gatur. | Mon. { Tues. Wednes. | Thurs. Fri. 

daiveston...| 813.6 | B8l5@/ 9 : 9 . 2 
Yew Orleans} 9 ~] 9 9 : 9) 4 
Mobile......) 8'lig | 8% 873 H 87, 78 
jJavanuah...| si3ig | S§liyg 3% : 81545 8ldig 
Jharleston..! 9 9 9 : 9 91g 
¥ilmington.| 9 9 9 : 9 9 
Norfolk......| 87% | 8% 9 & 93g 9 
3oston......; 918 | 931g 9316 | 914 94 
S3altimore...| 9% | 93% 925 3 9 Og 
Philadelphie| 95 (| 95, 95g jes] 95g 95g 
Augasta..../ 9 | 9g 9 ‘ 9% 9 
Memphis....| 91 | 91, 91g ‘ 916 9% 
St. Louts..../ 9 | Qlig 9lig : 918 948 
Houston....; 813; 813i 9 : 9 94 
inoinnati .. 94 | 9% 9% : 933 9%3 
Gouisville...| 933 | 9% 948 : 9% 933 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta ......0. 8% | Littlo Rock.... &1%,¢| Newhberry...... 85g 
Columbus, Ga. 8% | Montgomery... 878 Raleigh .....0« . 9% 
Columbus, Miss 3% | Nashville...... 9 Selma .... -c0s 87% 
Eufaula........ 8% | Natchez....... 815;¢ | Shreveport.... 8% 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the piantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 














Week Recetotsatthe Porte. | St’kat Interior ‘Towns.| Ree'pta from Plant’ne, 
mndwno— | yeo1, | 1902. | 1893. | 1801. | 1602. | 199, | 1801. | 1802, | 1899, 








Jan. 20.....|173,943]| 102,638 101,737 456,930 605,907 446,672 144,90)| £1,641] 95,765 
*  27,,.../195,103/130,807| 71,769 450,421 676,253 444,920 158,591]100,853) 70,017 
Feb. 3..... 180,848 166,548 88,863 441,363! 565 .275/449,731)151,790|155,571, 91,677 
« %..... 125,725 182,983! 81,163/429,119 558,815/448,157 122,441 |176,522| 79,686 
470... /124.254 145,681) 68,920 419,837 548,755'441,594'115.972|125,621 62,357 


* 94. ...1123 898 142.968! 65.496'410,687 522,746 438,894 '117.726/116,659 62,796 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, in 1892-93, are 4,593,610 bales; in 
1891-92 were 6,539,801 bales; in 1890-91 were 6,205,489 bales, 

2.—That, although the receipts at the outports the past week 
were 65.495 bales, the actual movement from plantations was 
only 62,796 bales, the balance being taken from the stecks at 
the interior towns, Last year the receipts from the pientations 
for the week were 115,659 bales and for 1831 they were 
117,726 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SHPT, 1.— 
We give below a statement showing the overland movement 















































































































































PZSCRROOCMOmSSC“LORP ESE Cg“ SSZZuseop, . 
a Resserg Ee S23 ST POnKESSE EES F552 for the week and since September 1. As the returns reach us 
¢ SSESSzEoeE Sol asekeescee=Eesie ‘i by telegraph late Friday night it is impossible to enter so 
a SSeaPcerssces BES OPSSTEgs* EE: efes c largely into detail as in our regular monthly report, but all 
- mm Eo me Powe - ~—> fp) . ° ° ° ng 
ee Pt ST OP pa SSRN ERS BSF REOS~ e principal matters of interest are given, lis wee 
@ Our Spe Sesh pis Fs on Sag? eS PB oan 3 the 7 pal matt f interest g Tl k] 
SSS OFS MP OS SZ: PP See se aer Ss! of 2 publication is of course supplementary to the more extended 
q irae: RRBSGMos ai ii: SERN? ES: BL: P: monthly statements, The results for the week ending Feb. 24 
Bri: Si: Sem Sri: Sere: Pat + tt and since Sept, 1 in the last two years are as follows: 
8 = | 1892-93 | 1891-92 
& (*) mb on s | x | 1892-93. | 8¢ ° 
* WEE REK OD be Loe ON GeRGIIOR Bes $=) iS Febvuary 24, pe Seer oe " 
RESINS SSOGUNAELSCENFINISE REIS SKA | FS |p! S , | ince | wp Since 
&| CONRAN SE RAGE SCONES CRU Co MSH OSS &/§ | Week. | sont, 1, | Week. | sept. 2 
4 eis H Upl. . . . 
Ls] eXis — ! 
e es = co om ms £ Sj Siippea— | | | 
6) SEesss NeEcsrovem | Misi] Via St. Louis............. eee 10,788 311,781) 12,449) 486,221 
S| wate Lies Satotote Tat 1 lee | (SO | Via Catro....s. ......ccne coceee | 6,442) 149,658 5,847) 292,280 
S| eoseas SIDS Dom | Se = Via Hannibal........-. aa 3,477; 131,111 1,776) 149,384 
| Soeecr VaONKROSRUN| &| Via Evansville....... 231) 13,453 1,540) Bye 
= Via Louisville. 1,926 95,630 4,314 49,69 
a a ~ “ Sis tinge ene * fi | ey | te te ed 9; 
i . ai P s =i3 Via Cincinnati...... ‘ 721 72,602 4,508) 105,827 
a a OR : = po oe 2S S35 me Via other routes, &c¢...... .....- | 1,259) 122,624 3,61i! 133,660 
o|SeaneSSseen: Seenseesstssaasse: oo/ FFS |. ; — ~s 
oe a S BIRR ER OSW CIO Ol ale e Total gross overland..........) 24,844) 906,304 33,845!1,2346,655 
» ie _ = = educi shipments— | 
7) x > * a 7 
Bl oeaseBoen. 02 aS wawoet@ awratiakS| &m |e] Overland toN, ¥., Boston, &0..| 3,667} 178,493 17,726] 286,929 
@} Stoo mE into! Omics m we woman tom eee s |= Retween interior towns........| 1,113 20,148 903} 49,126 
4 BeEFRSSSR! ZHREMNOSHESSTINONAROSHa| we | Inland, &c., from South ..... a | 883 46,301) 705 67,166 
-| RW: CORK KR COKRCURUANSOEIE HR SSOCQ] © | 
a = : Total to be deducted..........) 5,663) 244,947) 19,334] 403,221 
° ~ ~ _ | 
= hoo pe so | Of He pe oe BH) Ss Leaving total net overland*..| 19,181) 661,357) 14,511) 943,434 
Fe, Ie ee. ee vavir --|_19, ; ; 
@ SoS ee SS er SSeS Sop SS SS SSI RESTS SE p|3 | _*Inoluding movement by rail to Canada. 
a ee = —— = g 3 The foregoing shows that the week’s net overland movement 
lS > ee o ~ mls [8/2] this year has been 19,181 bales, against 14,511 bales for the 
&) SBRERPES ENN Sopa ere neKEaetcse 35 / Rm /s/= | week in 1892, and that for the season to date the aggregate net 
~6iiannccsce cesses eee es E. FrPEAN | jin “Is sis 929 
I) WOSHo hoa ew HD mew wow mh aca trDe ee <3 overland exhibits a decrease from a year ago of 282,077 bales 
§ RRS PES CSE LRG NSST IR OIGOESMSA! S | 
=] PERNA OR REI DIP CHR ROR WCE NOHUISSSS | > | 1892-93. | 1891-92, 
Ss . P 
© @ic In Sight and Spinners’ 
Blom Sots arto eonccs ot Be as meng! Sak 18 'lakings. | : Since Since 
3 etal od tte bebe lek tte doled ele eat aa S38 2 | Week. | gept. 1, | Week. | sept, 1. 
r) SOCOM oe EE SE SEEN SIUM SISO NY Fes [ro - - 
cy tittle NOR SOS SCACHHNONIARAWOR OG =_|& | Receipts at ports to Feb, 24......| 65,496) 4,283,350 142,668 6,072,984 
e 3 pe pas = | ~| Netoverland to Feb. 24.......... | 19,181) 661,357| 14,511 senass 
= — i ve 2 | 76 
2 SeerszoSis, 9 ea Sheowsee ebaceanls = 2 Southern consumption to Feb. 24) 18,000 403,000) 17,000 76,000 
BISSERDSS ZS! REL PORKSSWOCYUD GHNIBEG! 1D |F Total marketed ..... ........../102,677|5,347,707 174,179 7,392,418 
TRESSHSSER! SOGs SNESSSISE SARE SSES o Interior stocks in excess..... ..2.| *2'700| ‘310,260, *26,009 '466,817 
Sville figures “net” in both years. . \ 1148 
TReng Res figures estimated. Totalin eight Feb. Bho es| et. 5,657,069) | ota. 7,850,355 
+ *€celpts and stock corrected by addition of 11,452 bales. Dae eer gg Mrrteesclsy pce ssa MMe fle Se 
The above totais show thut the interior stocks have decreased | N°rth’n spinners tak’gsto Feb.24'_...... 11,299,737)... - 1,623,870 


firing the week 2,70) bales, and are to-night 83,£52 bales 
te than at the same period last year, The re eipts at all the 
wns have been 26,097 bales less than the same week last 





* Decrease during week. 
It will be seen by the above that there has come into sight 
during the week 99.977 bales, against 148,170 bales for tke 
same week of 1832, and that the decrease inf &hount in sight 





=, and since Sept. 1 they are 1,073,7)8 valee fess than fcr the 
M time in 1891-09, 


to-night as compared with last year is 3,201,268 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic reports 
from the South this evening indicate that the weather has in 


general been favorable for farm work during the week, and 
that as a consequence preparations for the next crop have 


progressed well in many sections. Efforts are being made to 
bring about a further reduction in acreage in Texas, and the 
Commissioner of Agriculture of that State has issued a cir- 
cular calling a convention to aid in reaching such result. 

Gaiveston, Texas.—It has been showery on one day of the 
week, the precipitation reaching twenty-four hundredths of 
aninch. The thermometer has averaged 56, ranging from 40 
to 72. 

Palestine, Texas.—We have had one shower the past week, 
to the extent of forty hundredths of aninch, The thermom- 
eter has ranged from 4) to 72, averaging 56. 

Huntsvilie, Texas.—The weather has been dry all the week. 
Average thermometer 56, highest 79 and lowest 32, 

Dalias, Jexas.—Piowing and other crop preparations are 
generally welladvanced for theseason. We have had showers 
on three days of the week, tothe extent of sixty-one hun- 
dredths of an inch. The thermometer has averaged 50, the 
highest being 71 and the lowest 29. 

San Antonio, Texas.—Dry weather has prevailed all the 
week, The thermometer has averaged 59. ranging from 42 
to 7H. 

Luling, Texas.—We have had showers on two days of the 


week. the precipitation reaching eighteen hundredths of an 
inch. The thermometer has ranged from 36t» 78, averaging 57 


Columiia, Texas.—It has been showery on two days of the 
week, the rainfall being twenty-six hundredths of an inch. 
Average thermometer 54. highest 70 and lowest 39. 

Cuero, Teras,—Th+re has been one shower during the week, 
the precipitation being twenty-one hundredths of an inch. 
The thermometer has averaged 56, the highest being 79 and 
the lowest 34. 

Brenham, Texas.—It has been siowery on two days of t'ie 
week. the rainf reaching fourteen hundredths of an inch, 
The thermometer bas averaged 56, ranging from 36 to 75. 

Be Texas —\\Ve have had one light shower during the 
week, the precipit ition reaching two hundredths of an inch. 
The thermometer has ranged from 32 to 78, averaging 55, 

Fort Worth, Texas.—It bas rained on two days during the 
week to the extent of twenty-four hundredths of aa inch. 
Average thermometer 48, highest 30 and lowest 64. 

Weatherford, Texus.—There has been rain on two days 
during the week, the precipitation reaching twenty hun- 
dredths of an inch. The thermometer has averaged 49, the 
highest being 6S and the lowest 30, 

New Orleans, Lovisiana.—The week’s rainfall 
twenty-four hundredths of an inch on two days. 
mometer has averaged 59. 

Shreveport, Louisiana.—There has been rain on one day of 
the past week, the rainfall reaching fifty-six hundredths of an 
inch. The thermometer has ranged from 38 t» 70, averag- 
ing 54. 

Columbus, Mississippi.—The weather has been favorable 
for farm operations. We have had rain on two days during 
the week, the precipitation reaching one inch and _ thirty-six 
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hundredths, Average thermometer 55. highest 74 and 
lowe st 35. 

Leland, Mississippi.-—There has been rain during the week, 
the precipitation reaching one inch and thirty-five hun- 
dredths. The thermometer has averaged 57, the highest be- 
ing 73 and the lowest 36. 

Little Rock, Arkunsas.—We have had rain on two days 


during the week to the extent of sixty-nine hundredths of an 
bo . The thermometer has ranged from 32 to 64, averaging 
6°9, 

Helena, Arkansas.—The weather has been favorable this 
week. It has rained lightly on one day. the raiofall reaching 
four hundredths of aninch. Average thermometer 47, high- 
est 64, lowest 34. 

Memphis, Tennessee.—We had rain on one day of the week, 
the rainfall reaching forty-five hundredths of an inch. The 
thermometer has averaged 44°9, the highest being 63:1 and 
the lowest 33-1. 

Nashville, Tennessee.—It has rained on three days of the 
week, the precipitation reaching one inch and sixty-six hun- 
a hs, ‘The thermometer has averaged 41. ranging from 30 

» 65, 

Montgomery, Alabama.—The Alabama Legislature before 
adjournment strongly recommended the Texas Legislature's 
suggestion urging decreased cotton acreage. It has rained 
on two days of the week, to the extent of forty seven hun- 
dredths of an inch. Average thermometer 53, highest 63 and 
lowest 48. 

Selma, Alabama.—There has been rain on one day during 
the week to the extent of ninety hundredths of an inch. The 
thermometer has averaged 51, the highest being 68 and the 
lowest 34. 

Mobile, Alabama.—Planters’ preparations are making fair 

rogress. There is an increased demand for fertilizers. 

infall for the week eighteen hundredths of an inch on two 

days. The thermometer has ranged from 43 to 72, aver- 
aging 57. 

Auburn, Alabama.—The week's rainfall has been ten hyn- 
dredths of an inch. The thermometer has averaged 52:4, 
ranging from 35 to 76. 

adison, Florida.—Rain has fallen on two days of the 
week, to the extent of one incb and thirty-five hundredths. 
The thermometer has ranged from 33 to 70, averaging 60. 


Columbus, Georgia.—The week’s rainfall has been one inch 
and thirty-one hundredths, Average thermometer 53, highest 
63, lowest 37. 

Savannah, Georgia.—There has been light rain on four 
days of the week, the precipitation reaching five hundreiths 
of aninch. The thermometer has averaged 46, the highest 
being 81 and the lowest 34. 

Augusta, Georgia.—The weather has been pleasant, with 
light rain on three days of the week, the precipitation reach- 
ing fifty hundredths of aninch. The thermometer has aver- 
aged 51. ranging from 31 to 74. 

Charleston, South Carolina.—We have had rain on four 
days during the week, to the extent of twelve hundredths of 
an inch. The thermometer has ranged from 38 to 69, aver- 
aging 55. 

Stateburg, South Carolina,— Rain has fallen on two days of 
the week to the extent of thirty-three hundredths of an inch, 
Average thermometer 51°5, highest 73°6 and lowest 34, 

Wilson, North Carolina.—There has been rain on two days 
of the week, the precipitation reaching seventy hundredths 
of an inch. The thermometer has averaged 41, the highest 
being 50 and the lowest 20. : 

The following statement we have also received by telegraph 
wowing the height of the rivers at the points oumall ann 
Yelock February 23, 1893, and February 25, 1892. 








Feb. 23, 





93. Feb. 25, '92, 
| Feei | Meet. 
New Orleans......... Abovelow-water mark. 9°9 10°§ 
SS SRS Above low-water mark 29°7 23°6 
Ses Above low-water mark 405 } 13°7 
Shreveport.........../ Above low-water mark 11°9 | 10°1 
WE PE. ccsnstcnes Above low-water mark 33°5 31°1 


anNvie COTTON MOVEMENT FROM ALL PORTS,—The receipt§ 

and hipments of cotton at Bombay have been as follows for 

the week and year, bringing the figures down to February 23, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARs. 











1 Sh ipmenis this week.| Shipments since Sept.1. | Receipis. 
Year| Great | Conti-! Great | Conti- _ | This | Since 
|Brit’n.| nent, | Total. | Britain nent. Total. | Week.| Sept. 1. 
'92- pe 7,090 7,000 9,000 231,000 240,000 10,000; 547,000 
*91-2. 3,000 11.000 14,000 13.000 127,000 140,000 55,000) 5,000 
30-1 ... 31,090 31,000, 27,000 226,000 253,000 84,000) 766,000 
’3-90 1,000 44,000 45,00) 79,000 333,000 412,000 80,000) 830,000 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
15,00€ bales and a decrease in shipments of 7,000 bales, and 
the shipments since Sept. 1 show an increase of 100,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che Jast reported week and since the 1st of September, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


Shipments for the week. 


Shipments since Sept, i 





Great Conte Great 

















Brifain, nent, Total. Britain. Oontinent Totas 

Calcutta 

1892-93...|  -..... 2,090 2,000 4,000 13,000° 17,000 

acct scons | scenee | <seous 4,000 15,000 19,000 
Madras— 

1692-93...| .scc«e 1,000 1,000 13,000 7,000 20.000 

1891-92... 1,900 ahaa 1,000 16,009 10.000 26,000 
All othere- 

0 Ee eres ae ee ' =-21.000 26.006 47,000 

2 ae 1,000 1,006 20,000 31,000 54,000 
Totai ali- i 

1802-03...] -«ccce 3,006 3,000 38,000 46,000 84,000 

1891-92...| 1.000 1,000) 2,000! 40,000 59,000 _-99,000 


The above totals fer the week show that the movement from 
the — other than Bombay is 1,000 bales moe than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1892-93. | 1891-92. { 1890-91. 

-~o | } - 

toall Europe | This Since | This | Since This | Si 
Sfrom— | week. | Sept.1. | week. Sept.1. | week. | Sepl. 1. 
Bombay. ......| 7,000 240,000, 14,000, 140,000, 31,000) 253,000 
Allother ports. 3,000 84,000, 2,000 99,000) 3,000) 111,000 
ne | 10,000 324,000! 16,000 239,000 34,000| 364,000 
ALEXANDRIA RECEIPTS AND ne -Sae arrange- 
nents we have made with Messrs, Davies, Benachi & Co., of 


Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two years. 














slrria, Howl | 992-93. | sgi-92 || 1890-91 
oak 1 aes" 
Seceipts (cantars”’).... | 
we This week... 65,000 100,000 | 85,008 
Since Sept.1.| 4,830,000 4,214,000 || 3,635, 
| This | Since || This | Since | This wnee 


| week. | Sept. 1.\| week. Sept. 1.)| week. 








E cporta (hales)— | | 
‘0 Live ] ...eee2e, 3,000 265,000 |10,000 263,000 | 9,000 238,008 
To Continent........ | 6,000 184,000'| 3,000 134,000 | 4,000 140; 





Total Europe......, 9,000 449,000 |13,000 397,000 |13,000\378,000 








* A cantar is 98 pounds. 
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MANCHESTER MARKET. —Our report received by cable to-night 
from Manchester states that the market continues firm for 
poth yarns and shirtings. Merchants are buying very spar- 
ingly. Business is checked by the uncertainty as to the 
continuation of the strike. We give the prices for to-day 
ow and leave those for previous weeks of this and last 
year for comparison: 

















aa 1893 l 1892 
it? Nl | Oati. 
gze Oop.| 8% lbs. |Sia”| 328 Cop. | 8% tos. | 9" 
| Twist. | Shircings. | Uplds| Twist. | Shirtings | Ople: 
| eee” | WP, Se..e 
~~} 4. a je. ds ow a} od. | od. od. i a : 
Jul20B's @8% 5 9 @7 4 | 5314 6% @7¥9 |5 6 @610 | die 
«'9718%4 @8% 519 @7 5 | Sig |61,,@7¥9 |5 6 BB10g 4116 
Feb.38% @9 (5101927 519) S'16 6%¢ @7%8 5 5 @610 | 31%416 
#10/8% @9 510907 5%) 4% 6% @7%4 '5 3 @6 8lo 31%, 
#17184 @9 |510%@7 41g} 41%y616%6 @7'4 15 2 @6 Ty 3% 
“ 94/814 a3 51019@7 439! 5lig 16916 @7332'5 114676 7 ! Billig 
ae SS! 


East InpIA Crop.—The following reports on the India crop 


are from the Calcutta Price Current of January 18. 

Central Provinces.—The final report on the cotton crop in the Centr a 
Provinces gives the following information: Area, 1891, 738,334 acres 
area, 1892, 739,169 acres. The gross out-turn is estimated at 87,205 
bales, an excess of 10 p. c, over the normal. The exports of raw cotton 
from the Central Provinces during the last five years have been 
1887-88, 18,265 bales; 1~88-89, 47,636 bales; 1889-90, 56,561 bales .. 
1890-91, 55,340 bales; 1891-92, 29,015 bales. Last year the crop was 
an exceedingly poor one. 

N. W. P. and Oudh.—The final forecast for season 1892 shows that 
the area under cotton in the Hindustan Provinces amounted te 1,016,- 
740 acres, Which is about one-third less than the average of the pre- 
yious five years. The out-turn is estimated at 117,950 bales of 400 
pounds each - 

India.—The third genera! official memorandum on the cotton crop 
of the season 1892-93 gives the final figures for the cotton crop in 
Northern and Central India, and of the early crop in Bombay and 
Madras grown iv the Deccan portions of those presidencies. The area 
isasunder for all India: Under cotton, 1891-92, 11,623,000 acres; 
under cotton, 1892-93, 11,600,000 acres; average under cotton, 12,- 
618,000 acres. The out-turn shows a full given difference: Bales, 
average of 400 pounds, 2,159,000; bales in 1891-92, !,467,000; bales 
estimated in 1592 93, 1,190,00U. The average exports have been 
1,690,000 bales. 


AVERAGES OF TEMPERATURE AND RAINFALL.—As of inter- 
est in connection with ofr monthly weather record, we have 
prepared the subjoined tables, which show the State averages 
of thermometer and rainfall in October, November, December 
and January for six years, 1887.88 to 1892-93, inclusive. 
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October. November. | December. January.” 
Thermometer! a . > - ry 7 : r 
| «2 3 2 2 : ~ 2 ; {i 2 | : s 
wom SST ETE §) EF) 8] 8) 8) 8) §| & 
| 3 3 = 3 a 
a ee ee | | ee i ee se 
.Car’Lrva! | | 
1802........| 82°0 53°8 70°7| 11°70 40-7) 64°8; 2°90 814 
1801 (full)..) 85°53 569 708) 194 47°7| 663) 172) 39°53 
1990 (full)..| 84°2) : 59°9 674] 216, 419), 63°6) 21-0 426 
1889 (good); &0"4 57°4 74°86) 23°5) 513!) 76°0) 23°86) 51-3 
1888 (good)| 77°0 37°35) 5674 45°2) 18°4) 40°) 67°0) 19°9, 42°83 
1887 (good)| §3°2 58'S 63°56) 193) 421) 715) 162 42°3 
B. CaR’LINA | 
Tresssse] O02 55°2| 736 476) 636, 99 39°9 
UL (Full),.) 4<"2 52°90}; 717 | SUL) 67*1) 23-8) 443 
1900 (full)..) o7°1 Ses) T0°7 479, 731) 271) 469 
1889 (good)| $4°1| 56°35] 76°2 58°3) 774) 299 540 
1883 (good); 74°S 56°6}| 68"~ , 46°0, ATS) 243) 46°3 
Pn good)| 85°0 537) T'S | 46°9) 73°S) 206) 45°7 
RORGIA. | 
1902........| 83°7| 37°O) 64°3}| 82-2, 23°4! 54:3]; 72°6) 20°8 430), 6S°2) 134) 99°7 
191 (futl)..) 87°3) 37 73°7 213! S4a]) 647] 25°24) 593, 67°3| 28-0) 41-9 
1800 (full)..| 47° 5 78° 33°T) SBR] 647] 29°0) 48°2) 72°27! 27°0| 45°3 
1880 (z00a) | W1) 240) 547]! 75°] 285 577! 76°2; 30°) 54-8 
1888 (good }| 77-1) 32"7) S36] 654) 231] 44-2!) 66'S) 23-1! 45°3 
on (00d) | 75°5) 206, SiC G8) Z19 45-4) 73°3) 199) 47-2 
RIDA. | 
++...4| 88°3! 43°O| 76°1]} 83-5] 36°S| 89°6 | $O°4] 30°3, 59°), 74° 30°7 
1891 (ful ),. 36°8! 45-4] 68°3/] 85] 338) B21 89°0] 37-9! Bry! 77 51°8 
1800 (full)..| 84°3/ 44°0] 72°0]] 33:9] 41s] Biz)! 79°35) 31-0! 574) 7: 53° 
200d)| S80) 46 5] 67°3]| 82-3] 32°6) BHO) 731] 49°! B23!) 7 610 
188 (good)! 87°2) 4-7] 69°7|! 84:3] 36°35) 41°86.) 75:0) 27-9! 53-4 74" 55°6 
— 83°5) ga°4) 71°4]| 80'S) <7'o] 621) e7u] 32-4) S74) BI ave 
BAMA. | 
1802........| ‘o| 63°6]| 79.4] 30°0) 54°53 | 752] 162) 48-1) 43°0 
WMI (fall). 5] 6L°7|| 80°7| 21°38) a4°9 | 72°>] 263) 50-2! 42°2 
(full)../ *$| 64°1)| 82°38) 43°0] 60°8 | 73°8) 29°1 52") 47°9 
~ 004) 8} 64°8]| 740] 27°0| 54°7) 76's] 395! 598 57°3 
1887 ‘00d) 8} 63°1!| SO0°O} 39°7| 54°83) H7°9) 23°3) 46°8 473 
(good) "2| 63°3|| 76°7| 2.74) 53°9 | 670) 226) 47°8 419°% 
Lovistana i | | | 
1 | 90°0) 48°8] 70°9|] 81°9| 33°4] 58°5|| 79'S] 215) 51-7] 725) 27-3) 49°3 
in fa) -| 88°6) 40°1) 65-2]] 43-8) 276) Kore | 745) 27S 523) T5"y! 204) 45°0 
fail)..) »7°0) 3e°4| 65°5|| 82°) 32°7| G2) 736] 23°4) 540] 735) 24-5] 48°2 
00d); B9"3! 40°2) 67-3]] 8U°7] 80'S) 54°D | 7975) 3471) 63°) 8576) 23°68) 20°38 
1s? 0208)| 82-9) 45°98) 66-1)) 85~)| 35°) 56° | 73") 26-5 So's] 72-4) BBS) 51°6 
od)} 87°%) 387) G'1]) Z¥3) BO°L) SB |) Tu8) 271, 49°s ah 23°0) 50°3 
Mississipp: } | 
He... -..| 808) 1-4] 61) 70-8] B79) 54°3|| 773] 13°3 445] 72 128) 48:0 
(fall)..) 90°9) 32-9] 61-2] 82-3] 21-0] 5i°G|| 73°2] 24-0) 51-4] 72% 15°3] 4y°4 
(full)..) 849) 34-4] 62-6], 83°7] 30" :| 58°7)| Z4| Zed) 445] 75°S, 25'S) 43-5 
Ties o009)) 85°95) 36 2] BI--] 80-0] 252) 508) 77°38, 20-2, 590] 75'S, 25'S) 54°6 
Wie? 002) 820) 44) BL) 77m) 319 aa 65°68. 22°90) 45°y) 638) 24-0) 46-2 
ion (good) 850) 30°4) 57°) 74°8] 213) SL°6!) Tu'7) Vi! 44°a) 73'S 15°6) 434 
ANSAS. if i j ' 
> ! 
WO (fgiiy "| 32.8; 38°4| 83:2] 74:8) 28"2) 51-5) 7x0! 12°21 42°41 693, 100] 49°6 
800 frat 88°4/ 35°] 62°46] 50°0) 20°0) 49°7') 69°3 223 431) 650 100} 35-4 
188 (ge; 85°5) 33°3) 61-0], 77°4) 31°8) 54° 743) 214) 45°1] 63°7 25-0) 418 
1883 0 ') 83°7| B4°1] HOO) 7°7| 233) 46°3)) TS, 273) S74 WT bag) 491 
Yay (2.9)| 2°) 87-0) 57°5], 78°27] 20°3) 48°9)! 671 21-8) 43:2 65°, 19-2) 41-4 
tex em = 317] Gli] 780) 131) 510) 64-2) 12-5) 4074), 73'S) 54] 37-2 
NESSEE. | | 
ite 19°7| 49°7'| 71-0. 10-9! 33:5. 64°83) 3-9] 33°3 
180} 47°9 || 67-0) 22 60°1, 111] 338 
29" i| 53°3)| 64°83) 22-0! 670) 24-7) 40°38 
24°5| 439 | 74°83 574 75°38) 22-3] 49°98 
zen) 47°59 | 65°) 189 B12) 25-2) 404 
13°s ~ 69° 7 we 73) 377 
"Bi 33°0] 59°3)| 79°4| 149, 50°35] 75°2) 24-3) 19°6 
')..| 87°6 29°7| 53°8|| 754) 28°2, 533]! 725) 15°3| aa 
s) Bx°5| 36°83] 59°0 | 79°0) 27°0) 53°8; 69°1) 263) 48° 
1888 0d)! "8, 5) 772) 275) 43° | Td) 23°9 506) 78 4) 25°5) 54 
ii ) Bes) 419 638 | 833) 323) 520) 7-4) 40° 496) B90) 24-5} 45°5 
— 00d) 87° 47-5. 435) 749] 183] 54H | 72-9) 13°7' 490 751) gol 40°H 











cg The words “full” and “ good,” above mean that the aggregate 





$90 for the year was full or cood. 
1889, €s for January are for years 1893, 1892, 1891, 1890, 1859 and | 
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The rainfall averages are as follows: 










































































October. | | November. | December. | January.* 
Rainfall Averages. | | | 
a Rein- |D1ys}, Rain- Dayl| Rain- Duys' Rain- | Days 
fall. \rain.| | fail. rain.|) fall. jrain. fall. jrain 
WetTd CAROLINA. | i | | 
1892 .... -| 038 | Bg! 242] 8 |} 263] 9 375 | 9 
is¥i (fa 320 | 8 |; 301 86) 1°83 | lo t4i | 12 
1340 (full) ao7 | 8 | o23 | 2°) 245 | 8 |) 407 | 10 
138¥ (g 00d 219 | 64} 375 | 8 f) 1°36 | Qt |, 134 | 6% 
1333 (gv0 1) 403 | 9 || 360 | 9 || 845 | 741, 630 | 10 
1887 (good) 743 i Ovt | 436, 4°83 | 11 406 | 11g 
sourd CAROLINA. | | it } | 
icsipehsarncson o4t | 8 1793 5 255 | 9 2°20 | 6 
1841 (full)....ee... 1°38 | 6 233 | 8 204 | 10 702 | 12 
1990 (full). ......] @hi | 9 ows | 4 |] 146 | 5 231 | 9 
1889 (004)... 2.20 2°72 3 4°09 6 | 06> | 1% 1°08 3 
1333 (go0d)......4. 4°aL | 10%!| 3°23 8 |} B41 |] 9 5:72 | 10 
1897 (good)........ 604 | 96) O62 ) 5 476 | 94} 301 | 11 
G HORGIA. H | 
1392 «a= eeeveeese| O48 | By 24 | 7 325 | 9 |) 263 | 6% 
1891 (full) 2s... ‘| O35 | 3") #80] 7 |] gat | ogi] 938 | a 
1800 (fall)......... 519 | Y O29 | 3 2651 64} 455 | 10 
1839 (z00d)... 184 | 3 4°91 $16 O54 24 2°08 7 8 
1858 (g004).. ..... 5°35 | LO 418 | 9% 3°80 53 |} 769 | 12 
1837 (g004).....4.. 401 | M4) O73 | Be) TIO | ML |} atl | ab 
FLORIDA. } | = | | | 
° 311 | 8%); 0°99 | 5 || 3°73 lg i} 219 | 10 
1891 (fall)... 4°10 9 |} 213 64% 235 | 12 || 366 | 9 
1890 (full).........| 5-44 | LOsg!] 2:38 | § 163 |] 5 || 1:33 | 6 
1839 (good)...... . 1-41 | & 1°60 | 6 OOL | 4%) O44 4 
1833 (good)........] S24 | 7! 633 | 1246] 439 | 9 |) 777 | 13 
1887 (good)...... | 361 | lg! O73 | 6 4°35 | | 087 | 8 
ALABAMA. | | | 
or lla | 3 3°23 | ik 516 | 10 | 2°72 6 
131 (full). O24 | 1 || 5:28 7 5°53 9'4!' 10°82 | 10K 
189) (full). 5°42 | 3% O18 2 229 | 3ig|; 5°80 | 12 
185) (g 00d lo | 8 || 630 7] 0°53 34{| 1839 | 8 
1333 (good).... ... 417 | 3%) 369 7 Bil 78 694 | 12 
1837 (good)...... : 252 | Zasi| O85 5 959 | 134!) S3L | U1 
LOCISIANA. 1 | 
Wicancetércaseons 1°34 4 || 463 74 5°43 7 || 209) 5 
1391 (full).....0...] 206 | 3 || 563 | 7%) 558 | 8 5°03 | 7 
1340 (full)......... 381 | 8 339 | 336 216 | 4 v04 | 10 
1933 (g90d)........] 045 | U6) 533 | Be 169 | 8 355 | 9 
1838 (good)........| 4°24 | 6 || 209 | 9 4°76 | 8 || 5:33 | 12% 
1387 (good).....0. Biv | 5 || Ber | & 739 | 14 3°33 | 12 
MISSISSIPPI. | i} | | 
| See 0°56 | 2 |} S863 | 8 592 | 9 || 315 | 8 
1841 (full) .. ool 2 {| 612 7 457 | 64) 5°49 7 
1840 (full)......... ai | Sigi| 177 | 8 |, 357 | Sigil 6s | 1236 
1839 (wo04d)........ 038 1% 4°53 8 030 |; 1 || 4°55 aif 
133% (@O0d)........{ 2°32 7 || S27 | Te B43 | Big! 420 | 8 
1837 (good).......+ | 339 | 6 || 143 44 658 | 12 || 478 | OW 
ARXANSAS. : 
_ aaa | $32 | 6 5°43 | 19 3°36 | 1L 149 | 23 
1891 (full)... o74 | 3 549 | il 567 | 10%! 308 | 8 
1399 (full) .. 335 | 9 || 440 | 7 326 | 7 || 6:27 | 10 
1889 (good). . 107 | 3 || 732 | 13 0°53 | 4i4!' 753 | 12 
1838 (good)........ 312 |, 11 || Oo | IL 45) | 8 610 | 12 
1887 (good),.......{ 209 | 4 || 339 | 6 572 | 15 399 | 9 
TENNESSEE. | | 
_ Say 0°37 | 24! 4:93 | 10 763 | 10 102 | 6 
1391 (full)... 12) | 4%'| 57 | 8 4335 | Ti 295 | 9 
139) (full)... 36) | 94)! 239 | 6 862 | 8 613 | 12 
139 (ood). 1:17 | 4 || 667 | 14 1°01 6 8:27 | 13 
1888 (good)........] 330 | 10%! 4:59 | 11 202 | 8 476 | 1 
1887 (yood)........| 223 | 6 wae | 4 571 | 13 4°25 | 12 
TEXAS Maree ee ad 
MO Ga sccctiesinns 4°14 84 860 | 7 5°28 4 062 | 4 
1891 (full). 0°34 2 | 2413 | 6 4°31 y 269 | 7% 
1830 (fall). ........ 443 | 636) 234 | 5 159 | 446) 7°30 | 13 
1839 (go 1d)......4. 104 | 2g) a12 | 6 oi2 | 8 3°36 | 10 
1838 (good)........ 2°97 54 448 | 94 343 “ 595 | 12k 
1887 (go0d)........ 236 | 6 ij 119 | 40L | 10% 1°96 | 11 








(# The words “fall” and ‘zo00d” following the years given above 
mean simply tiat the aggregate crop for the year oamed was fallor 
good. 

1940 res for January are for years 1893, 1892, 189!, 1890, 1889 and 

888. 


‘Errorts TO DecagASk CoTTON ACREAGE IN Texas,—Un- 
der date of Austin, Tex., February 20, Mr. John E. Hollings- 
worth, Commissioner of Agriculture of Texas, issued a cir- 
cular calling a convention to meet at Austin on March 10, for 
the purpose of bringing about a decrease in the cotton area 


i: the State this season. The circular is as follows: 


To the People of Texas and Especially Cotton Planters: At the so- 
licitation of the farmers, merchants, members of the Legislature and 
others ( am induzed to call a State convention for the purpose of tak- 
ing some action to influence the farmers of the State and the South to 
plant less cotton the coming season; also to vary their crops. 

I will designate Austin as the place for the convention and fix the 
time on the 10th of March ‘There are ample hotel accommodations 
in Austin and a suitable hall will be furnished and every attention 
will be shown the delegates. 

I would suggest that county conventions be held as rapidly as pos- 
sible to send delegates to the State convention. 

Every citizen, regardleas of occupation, trade or profession, is inter- 
ested in this effort to decrease the cotton acreage, and permit me to urge 
upon every one to take a hand and encourage the largest possible at- 
tend ince at the county conventions and to see that a large and repre- 
sentative delegation is sent to the Scate convention, ip order that the 
wishes and sentiments of tae agricultural interests may be reflected in 
its action. 

That you may better appreciate the necessity and importance of this 
call, I will say that some days agol sent to each county assessor to 
ascertain through the best sources of information possible whether 
there would be an increase in cotton acreage, ani report by March L. 
A few reports have been received, and in nearly every instance ao in- 
crease has been reported, andin some counties as bigh as 20 per cent 
increase, and if the other co:tun-growing States make a like increase 
it needs no wise prophet to foretell that 5 cents or le3s will be the pre 
vailing price for cotton the coming season, wh'ch will be nothing more 
nor less than a calamity. and 

Again let me urge upon you to take this matter actively in hand tae 
avail yourselves of this opportunity to fix the price of cotton for ral 
next year’s crop. [t is unqiaestionably in the power of the azriculta so 
element to control the pric: of their leading product, a fact they are ry. 
loth to u derstan? or appreciate. It is also suggested that an inte 
State convention be called, with the view of getting all the States to 
co-operate for the purpose of arousing a more general interest and to 
influence the entire South. attention to which will be yiyen by the 
convention when assembled. 

The county judges 6f the several counties are hereby requested to 
call the county conventioas. [uthe event of failure to hold « county 
ooucoutien the county judge willappoiat delegates to the State Con- 
vention. “peas 

May [ hope you will properly appraciate this timely warning? 

Your obedient servant, JOHN E GoLLIVGsworrtH, 
Commissioner of Agriculture. 
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Jute Butts, Baeaine, &c.—The demand for jute bagging 
has been very light during the week under review, at 5lgc. 
for 134 Ibs., 6c. for 2 lbs. and 61¢c. for standard grades. Jute 
butts have ruled steady at 1}4c. for paper grades and 2c. for 
bapging quality. 

Exports OF CoTTon GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Grest 
Britain for the month of January and since October 1 in 
1892-93 and 1891-92, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduce 
the movement all to pounds. 


























Yarn& Thread Cloth. Zotal of Al’. 
000s omitted. a : 
1892-03 LS@1-Y2, 1892-93 1691-92 1892-93 1891-42 1892-93 189: -92 
Lbs Lbs. ~ Fas. | Yds. “Lbs “Lbs Lbs. Lbs 
October.... 21,80) 23,275 306,145) 440,815) 76,050 84,100 97,150} 107,387 
November. 22,682 21,112; 42,715) 399,406) 81,151 76,225; 104.033) 97,337 
December ...| 18,263 20,15!) 419,310 420, O11 80,497 80,311 98, 760 100,42 
Tot lst quar. 62,225 64,541 1,235,108) 1,261,822 237,695 240,615 298,923] 305,186 
January... 16,625 20,991| 384.206 403.774) 73,900 77.515 90,525) 95,50 
IRR ORG GOOG: ceca cscs scccccccce sseesceesneseses saavecceoess 159 €45 
Sundry articles.............. oh obaate niebnes inniaasinadaikthailendtannes 8.244 7,965 
Total exports of cotton manufactures............--- «+--+ 399, 151 __ 412,302 


The foregoing shows that there has been exported from the 
United Kingdom during the four months 399,151,000 lbs, of 
manufactured cotton, against 412,392,000 lbs. last’ year, or 
decrease of 13,151,000 lbs. 

A further matter of interest is the destination of thes: 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principa: 
countries during January and since October 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 



























JANUARY, AND FROM OCTOBER 1 TO JANUARY 31. 
Piece Goods. January. | Oct. 1 to Jan. 31. 
cememened L “1893. | 1892. | 1861. | 1892-3. | 1801-2. |_1800 1. 
RIND. cnthakanenendacic’ 5,791 166,503 175,525| 680,411 735,538) 744,040 
Perkey. es of ene Africa.. -| Me aed 55.704 52.298) 212582 254.016) 236,654 
China and Japan.............. 57.580) 57,947, 60,3*5| 204,014 203/530) 220,422 
Burope (except Turkey)... vss] 27,384) 34,850, 2y,80=| 96,772 115,123) 17,845 
South America vahawareas ..| 46,320/ 40,-90 40,508) 236.047 157,198) 187,025 
North America ............... 30,313| 26,866) 28.481| 104.485 106-783} 1125s 
All other coun tries “nee enced 21,064; 20.924 25, a 86.448 87,SU¥ 108; 394 
OD CRIN, ccccvencscced |394,206/403,774 422,552) 1,622,468, 1,664,995| 1,712,331 
_  { - SegREPeEeesye | £3, 968) £4,323) £4,507) ‘£16114 17,405) “#181452 
Yarns. | | 
(0008 omitted.) | j 
Potten. 2,573) 2,691) 2457/ 12,441 71.246) 11,099 
Germ. col & 2,179) 2,568) 10.481 8.568) 11,050 
Oth. - Rurope (except ha ey)} 2,609 5,245: 4,179 13,838 14, 1+6 18,955 
East In one Seen, & 3,576} 13,644 17,682] 18,057 
China ay on SS aloe eoe-o] L¥21) 2,412) 2,817 9.259 7,<70| «10,264 
Turkey and Egypt............ | 1,918 2,607 2,234 9,683 11,191) 11,176 
All other countries............ me e71 872 992 3,782 _ 3,906) 4,065 
Total Ibs........00.-..-+-+--| 15,258 19,600 18,823} 73,120  79,409|_84,A68 
Tota! Ng sind <smemine | £607 £863 £504! £3111 £3,543) ry ‘082 





East InpIA EXPORTS OF YARNS TO CHINA AND JAPAN.— 
The Bombay Prices Current of January 21 gave the following 
statement of experts of yarns from Bombay to China and 








Supping News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
70,893 bales. So far as the Southern ports are concerned, thege 
are the same exports reported by telegraph and published jn 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 











otal bales, 
New YorK—To Liverpool, per steamers Gallia, 924 .. .No- 
a rntittnttinth chihawtttbes <asstbcccussannénant 3,237 
To Huvre, per steamer La Bourgogne, 926.............-..... 928 
To Breuen, per steamer Lahn, 176. .............2.. -....s00-. 176 
To Autwerp, per steamers Galileo, 2,014....Othello, 1,298 
~~ " 9 eevee Era 3,439 
ToN fapies, per steamer Ems, 506...........-ccccsces--- soos. 506 
New ORLEANS—To Liverpool, per steamer F loridian, 3,200... 3,200 
To Havre, per steamer Coomassie, 6,590 ............-.-. 20s 
To Vera Cruz, per steamer Vera Cruz, 240............-...-... 
4ALVESTON—To Liverpool, per steamer Tropea, 10,789......... 


To Havre, per steamer Teutonia, 5,927 

To Bremen, per steamer Norna, 5,075.. 
SavVannAH—To Havre, per steamer Tiverto 
25 Sea Island 

To 4remen, per steamer Tiverton. 1,856. 

To Oporto, per steamer Denia, 1,400 

fo Barcelona, per steamer Norto} lk, 2 ,350.. aa 

To Genoa, per steamer Norfolk, 2,900 ania eee aainnh aie thiiicans 
SRUNSWICK—To Bremen, per steamer Coventry, 2,950. 
CHARLESTON—To Bremen, per steamer Pharos, 5,692............ 
SosTon—To Liverpool, per steamers Angloman, 2,009....Cata- 
lonia, 1,295....Laneastrian, 676.. 
BaLTIMORE—To Bremen, per steamer Stuttgart, 3,888... 
To Rotterdam, per steamer Chicago, 200 a 
PHILADELPHIA—To Liverpool, per steamer Indiana, 597........ 


sleaiptdiniiadiianneteiisdiisae 
arranged in our usual 








WUORE, .ccccese-cass 


The particulars of these shipments, 
form, are as follows: 





Rotter- 
Liver- Bre- dam d& South Vera 
fe. Havre. men. Antw’p. Zurope.Cruz. Total. 
Yew York........ - 3,237 926 176 3,439 506 ...... 8,284 
%. Geieans. .. ...c<e 3,200 GUY cccase canea © <sasee 240 10,030 
Falveston......... 10,739 5,927 aosnien 
Savannah........ cased 
Brunswick . 
‘narlest’n ... 
Boston ... ° 
Saltimore......... — 2 
Philadel’a.......... Gt case seies sane etnnee otcnne 597 
Total............ 21,803 18,418 19,637 3,639 7,156 240 70,893 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpool- Feb. 17—Steamer Tropea (.dditional), 90 
....Feb. 23—Steamer Edith, 3,568. 

To Havre Feb. 21 - Steamer Leny. 4,251. 

NEw ORLEANS—To Liverpool- Feb. 17—Steamer Orion, 5.450 ...Feb. 
20-Steamer Governor, 4,250....Feb. 21—Steamer Serra, 3,000 
.--.Feb. 23—Steamer Engineer. 4,000. 

To Antwerp Feb. 17—Steamer Cilurnum, 959. 
To Bremen Feb. 21—Steamer Abina, 7,000. 

To Vera Cruz Feb. 17—Steamer Ravensdale, 574. 
To Hamburg -Feb. 21—Steamer Beeswing, 352. 

CHARLESTON—fo Barcelona Feb. 23—Ba:k Habana, 2,050. 

NogFOLK—To Liverpool -Feb. 13—Steamer Brookfield, 1, 500....Feb. 
21 Steamer Cufic, 4,100....Feb. 22—Steamer Laughton, 1,840. 

To Hamburg and Antwerp - Feb. 22 - Steamer Yoxford. 3, 125. 

NEWPORT NEwS—To Liverpooi—Feb. 22-—Steamer Cutie, 861. 

-Feb. 14—Steamer Bostonian, 7v4. ..-Feb. 15- 








i . - Boston—To Liverpool — 
Japan during the calendar years 1877 to 1892, inclusive : Steamer Kansas, 1,884. 
China. Japan. Total. To Halit:x—Feb. 18 -Steamer Harlaw. 50. 
400 lb. 400 lb, 400 /b- | 8aLTIMORE-To Liverpool Feb. 13—Steamer Baltimore, 2,110 ...Feb. 
—_ , Bales. Bales. Bales. 17—Steamer Sedgemore, 2,985. 
BOTT... nccccccccrcccccscccctoccccces 28,516 142 28,658 To Hawburg-—Feb. 16 - Steamer Virginia, 500. 
ind ote eeeeeeeces ceccecccececeenes ‘n'bee eet are PHILADELPHIA—To Liverpool—Feb. 23—Steamer British Princess, 470. 
CDaccccccccccce coccccccocccccccce 73 4,342 Pe 
RE ae es eee 68,194 "527 67.721 Cotton freights the past week have been as follows: 
Eencsererster= =20 ae SOeiee qase ert Nl l 
Renae acon, Se 38 91,288 | 
1883 errs. sents 138:982 17,421 112°403 | Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 
LeRRGneneee enenee Sedaseceseens 27,318 13,84¢ 141,164 " | ° | 
(NR RRR 154,517 19,020 173,537 | LAverpool, steam.d) 933 "2 | ‘ss | CE sa | Sa 
1996 PES ALE TLRS TE: 199,407 20,543 219,950 Do later..d.| <0 coos | wees |  § | cone | seee 
Ndkeapenien sibentmscekantebias 205,158 39,730 244,888 | Havre, steam...d.) 3 | Sao B7e4 35,07 : -. | ; % 
Sissi ecegoaeemens 234071 52,697 236.768! po. Bes | _—— {) =e 
; 97 62,220 316,91 siete: Tt <6 ay oS Aedes “a5 
37722 362750 Bremen, steam..d.| 549 Bao 839 8 Bug 539 
a 10,939 376,977| Do ........ Sel eapiser ie an 
sees ” 407,216 | gamburg, steamd.! %, 9, 9, 2s } @ 1 9 
Se ° e “4 64 ' 4 
From the above it will be seen eal although the shipments a ie, d. oe sy 3 we : 
to Japan during the year just closed were nearly double the | ams‘dam, steam.c. 23° 25" 25* 3 25" 25* 
quantity sent there in 1891, they were much smaller than in Do later..c = se 1h 
any of the years from 1390 back to 1887. The aggregate ex- “a. a7 : _ L 
p Reval, steam ...d. 1,4 @7,9 11 al, 11, 4@7 : 1lg, @7q, 1144079 
rts to both countries, however, show constant growth, and] po Z eT at d. cll ais Hiallbaaat : - i ose 
or 1892 exhibit a gain of 30,239 bales. Blona,viaM’s’sd| % | %& | %& Ya 4 
THE FOLLOWING aRE THE GROSS RECEIPTS OF COTTON at | Genoa, steam...d.) Mg, | Meg i Beg : eq M64 
New York, Boston, Philadelphia and Baltimore for the past | Trieste,v.Lond’ad. 31g, 2316 Sig a : 316 536 
week, and‘ since September 1, 1892, Antwerp,steam.d. 399 | 5g:@30. 5s, @3-9 : Saa@%9 Sua @ eg 





ss 
PHILADELPd'sA| BALTIMORE 














" New Yore SosTo» 
from— | This | Since | This | Since This Since | Thts Since 
week. Sept.\ week. | Sept... week. Sept.' week. Sept 

N.Orleans.| 7,554 248,710. .....| .......) + Guu’ want 
Texas.. a! ee ae se ie Pe wie 
Bavannsh 6,745 202,307 1,407 65,455 21 5,357 725 53,382 
SEDG.. 9 <tccadl coaccase ccol , desue 
Florida. .. ons 8,306 .... 
Bo. Carol's. Fa ee ee 
Mo.Carol’a. ...... 10,937 aan etal se . | weno -eacdeal eube 
Virginia. 577, 24,304 220| SRO88) ..000. 53,187 
Morthn pte ......) ........ 6,276; 231,036 1,602 9.621) a 
Tenn.. 4c.. | 982,085 3,200) 66.471, 1,876 32,714) 1414 43.561 
Voreign.... ...... | Is 4.5 560 _'% er Brae PED ane 
This year 21,608, 799,517 11,753 906,401 __ 3.209 ee 2,199 "150,110 
Last year _31.605!7,101.108 16,407 406,083 4.970 Gaaiel 6 5.106 217,286 











* Cents ver 100 lbs : 
LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks. &c.. at that port: 











Feb. 3.  Feb.10 | Feb 17. , Feb. 24 
Si SS ——— 
Sales of the week _...... bales. 40.000' 35,000) 41,000 44. ae 
Of which exporters took.... 4,000 3,000 000 3500 
Of which speculators t took 1,000 1,000 “ihe 2500 
‘ales American ... ... ........ 34,000' 30,000  34;000 33.000 
actual export......... eanauel 10,000. 8,000 9,000 - 9.000 
sa ees 47,000 46,000 49,000 < 9500 
Total oe ee 1,645,000 1,654,000 1,658,000 ee 900 
Of which American—Estim’d 1 424,006 1,417, 1,414,000 1, 59,000 
Total impert of the eee ¥ 58.000; 63,000) 61.000) 21,000 
Of which American.......... 45.000, 34,000 39,000 05,000 
smount afloat................ | 130,000 130,000 124.00 195,000 
Of waich American ..... | 12v,000' 120,000 117,00 





17.00 __ 
NoTE.—7,600 bales Auseiicas and 1,200 bales Egyptian burned, 





deducted from stock. 
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The tone of the Liverpool market for spots and futures each 


of the week ending Feb. 24, and the daily closing prices 


Frost cotton, have been as follows: 






































DAILY CLOSING PRICES OF NO. 2 MIXED OORN. 


Sat. 
Feb delivery......6. 51% «524 
March delivery... b mq 





spot. |Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday, | July delivery... waee 50% “50% 51 
— a aa ft ‘ i’ ae Fair —— Oats have continued dull and there has been a slight fur- 
Market, (! pusiness | Firm. | Quiet. |2u/et and) business | Dull. | ther decline in values, mainly from sympathy with the 
1:65 P. M-)| doing. doing. weakness in corn. The market to-day was a trifle steadier, 
Mid.Upl’ds | 5 5 5 5 5lig 5lig sympathizing with the stronger feeling in corn. 
_.. | 7,000 | 8,000 | 6,000 | 8,000 | 10,000 | 5,000 DAILY OLOSING PRICES OF NO. 2 MIXED OATS. 
Spee. &exp. 200 | 1,000 500 500 | 1,000 500 Sat. Mon. Tues. Wed. Thurs. Fri 
a ——— a | | tetas OY..---n- 37% 7. th St th pe 4 
| arch delivery..........6. 3778 37 377%, S 7 ‘8 
are, } Sindy, Bimal Stendy, at Beendy, a], Rirmaat [Steady at | May delivery..c.:c0.--. ee ee 
’ wt) » Se 3. P Y ¥ 64 @ 3-! te . . . 
1:45 P. st “Jin” | cioauea | sean oivauee. |atvanen.| Gama Rye has advanced, owing to reduced supplies and stronger 
| advices from the West, but the demand was slow. Barley 
Market, t atrong. | Steady. | Firm. | aa Steady. daub has been quiet and unchanged, Buckwheat has been steady 
wet : “ | at538@57c, 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 

The prices are guven in pence and GAths 
4 63-64d., and 5 01 means 5 1-64d. 


Thus: 463 mean» 





| Sat., Feb.18. || Mon., Feb. 2". | Tues.. Feb 21. 





| Nl l j { 
‘Open High Low. Clos. Open High| Low.| Ctos.| Open| Eigh| Lovo. Cio. 
jalaiaj,a@ija)a}/alailialal a) a 
Februcry... 459 460 459 460 460 400/459 459) 458 460/4:8 460 
Feb.-Mch.. 459 460 459 | 460 4 60 | 4 60 | 459 | 459 || 4.58 | 4 60 458) 460 
Mch.-April. 460 460 460 460 460 460/459 459) 458 460'458 460 
April-May... 461/462 461/462) 462/462 461/461, 460/ 462/460 462 
May-June... 463 463 463,463 463 500 462 463) 461 463 | 461 463 
June-July... 500 501/500) 501) 501/501) 500 500) 463/601 463, 501 
July-Aug... 502 502 502/502 503 503 | 602/502) 501/503 501) 503 
Aug.-Sept.. 502 502 502 502 502,502 501 5 02 | 500 | 503 500, 563 
el aad 458 460 458; 460 
| 


Bept.-Oct... 4 59 | 4.60 | 4 50 oF), 60 4m | 
| Wed., Feb. 22. || Thurs., Feb. 23. || Fri., Feb. 24. 











| | | 














Open| High -| Clos, Open| Htan | Lovw.' Clos ean tenon 

sectaty Bs | oid sas 8 ec Minny 
@iai/aljaiajial/ajaliajalala 
Fetruary... 463/463 463/463) 506/507 504 /504|/463/ 463/460! 461 


Feb.-Mch. | 4 63 








463 | 463/463 506 507 504/504) 463/463) 460/ 461 
Mch.-April 463/463 463 463 |506 | 507/504 504/463 463/460!) 461 
April-May..| 500 | 601 / 500/501 508 508/505 506/501 501 462) 163 
May-June. 502 / 503/502 503, 509 510/507 | 507 || 502) 53 500) 500 
June-July. | 504 504/504 504/511 512/508) 509) 504 504/502) 502 
July-Aug.. | 506 506 506 /506/ 513 513 510/510 505 506 503, 504 
Aug.-Sept [505 506,505 506) 513 513 509 510/505 505 503! 503 
Sept.-Cet...) 462 4163 462 463 ‘ahad ‘wien 593 sad Seed vod’ waa 461 

| } i| 








BREADSTUFFS. 


FLOUR. 
(ee «oe. % Db. $1 80@$2 00 | Patent, winter....... $3 75084 25 
190@ 230 








Superfine.... .......- City mills extras..... 4002 410 
Extra, No. 210@ 240] Rye flour,supertine.. 3100 335 
Extra, No. 240@ 300; Buckwheat flour..... 200@ 215 
Clears ...... 285@ 3 35! Corn meal— 

Straights ..... 340@ 415 Western, &........ 2652 285 

Patent, spring....... 4150@ 465 Brandywine........ 

{Wheat flour in sacks sells at prices below those for barrels. ]} 
GRAIN. 

Wheat— C. G. Corn, per bush.— Cc. Cc. 
spring, verbush... 70 @ 91 West’n mixed..... 48 @ 54 
Red winter No 2.. 77%@ 79 Steamer No. 2...... 51 @ 52 
Red winter........ 62 2 81 Western yellow... 50 @ 54 
Weivcccccdsnvncses 67 @® 82 Western white..... 50 @ 54 

tata—Mixed..% bu. 37 @ 39%] Rye— 

We itkeccssonsan 39190 46 estern, per bush. 56 @ 64 
No. 2 mixed....... 38 @ 39 State and Jersey.. 5€ @ 64 
No. 2 white........ 41 @ 42 Barley—No.2West’n. 60 @ 75 
State 2-rowed..... 65 @® 67 
State 6-rowed..... 73 @ 76 


The movement of breadstuffs to market is indicated in the 
statement below. prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movemeut for the week ending Feb. 18, 18938, 
and since August 1, for each of the last three years: 





Receipts at— | Flour. | Wheat. | Corn. | Oats. | martey. |_Bue. 


| Bbls. 1961 |Bush.00 ibs| Busi.53 los | Bush.32 W- | Bush.48 lb | Bu.56 lbs 
| 621,507 1,100,76¢/ 835,45 

















Fripav, February 24, 1893 

There has been very little interest shown in the market for 
wheat flour during the past week, and the general feeling is 
weaker, particularly in the spring grades. Rye flour has 
been quiet but steady. Buckwheat flour has been firmly 
held. Corn meal has been without change and quiet. To- 
day the market for wheat flour was dull, and concessions 
could be obtained from quoted prices in most grades. Corn 
meal was in slow demand, but steady. 

The speculation in wheat has been quiet, and immediately 
after our last the market declined a trifle in response to 
weaker foreign advices and continued favorable crop pros- 
pects; but subsequently stronger advices from abroad and 


rospects that no action will be taken on the Anti-Option bill 
y the House caused the loss to be recovered. There has been 
slightly more activity to the demand in the spot market, 
shippers being disposed to operate more freely. The sales 
yesterday included No, 2 hard winter at 1c. under May de- 
livered and No. 2 bard Manitoba at 7c. over May, f. 0. b., 
afloat. To-day the market was dull and fractionally lower in 
resporse to weaker advices from the other side. The spot 
market was quiet but steady. The sales included No. 2 red 
winter at 11¢c. under May, f. 0. b., from store. No. 2 hard 
winter was quoted at 1c. under May delivered. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT 
Rat. Yon, Tues. Wed. Thurs. “r. 


February delivery.....¢. 7738 77% 77% " 97% (T7%g 
March delivery VRS 6. 77% 7753 77% eo 78 7% 
; Y deliverv............¢. 8018 80 801g = 3S 8033 01g 
aly delivery..........c. 81144 81% 8133 " 8153 8133 


Indian corn futures have been dull and there has been a 
slight decline in values in the absence of any sustaining 
features to the market. The spot market has been quiet but 
about steady. Yesterday the sales included No. 2 mixed at 
Sa 5214¢e. in elevator and 5314c. delivered; steamer mixed at 
30°4@5lc. in elevator and 52c. delivered ; also No. 2 white at 

. Instore, To-day the speculative market was moderately 
active and a trifle stronger on buying by Western “shorts” to 
Cover contracts. On the spot the warket was firm but quiet; 

0. 2 mixed sold at 52!4c. in elevator and 53 @5314c. delivered; 


Chicago...... | 134,62 278,524, 31,970 
Milwaukee...| 218% | 191,100) 35,100) _—-141,0" 143,40, 31,800 
Duluth... |  —-.... 68,459) 10,493) sess | Morkidl, —atedie ; 
Minneapolis. wes. | 1,293,020) FE | aoe iecagll gets 
Toledo...... 1,93 49,600 | 162,300 os aa | 3,300 
Detroit...... | 3,715 97,359} 50,134 34,019 ASU. <cisiad 
Cleveland... .| 4,859 51,650) 13,270} 41,814 a 
St. Louis... 33,415} 161,042! 909,115] 118,890 30,750/ 14,700 
Peoria........ 6,000 37,800|  258,30| 244,50: | au,5u0! 4,800 
Kansas City. re 329,501 63,0833 1,07 | a eee ; 
Tot.wk, ’93. 208, 406 2,901,048) 2,607,540, 1,417,018) 514,242} 84,570 
3ame mk 2, 226.966} 2,519,811) 3,516,773, 1,853,911, 814,810/ 67,056 
Jame wk,’91.| 171,532) 1,389,541) 1,771,269 1,634,521) 506,508} 101,645 
Since Aug. 1.| | 
1892-93,....| 8,182,675 189,000,058) 74,989,855) 68,257,082) 23,430,226) 5,914,118 
1891-92,....| 7,205,847/ 162,694,363) 73,026,712 64,607,397/ 24,197,251|12,767,529 
1890-91.....| 6,532,945| 75,684,579! 53,927,905! 56,347,539! 24.782 691| 2,992,289 





The receipts of flour and grain at the seaboard ports for the 


week ended Feb. 18, 1893, follow: 
Flour, Wheat, Jorn, Oats, Barley, Rye, 
bls. bush. bush. bush. bush. bush. 


335,54 293,100 74,375 3,200 
500 





Boston...... - 56,573 13,935 227,751 98,443 14,082 
Montreal .... 9,275 9,230 sccee 21,348 3,447 -seeee 
Philadelphia. 53,273 36,526 176,501 93,453 17,600 1,800 
Baltimore ... 43,706 221,202 22,015 10,000... 200 11,574 
Richmond... +,809 19,902 1°,753 14,726 ccoee eevee « 
New Orleans. 10,683 302,109 20%,279 18,930 soeee -s00ee 
Tot. week..307,087 617,745 933.863 556,060 110,004 17,074 
Week 1892 385,149 1,849,557 3,592.544 918,778 244,797 79,611 


Below are the rail shipments of flour aad grain from 
Western lake and river ports for four years: 

















1893. 1892, 1891. 1890, 

Week Week Week Week 
Feb. 18. Feb. 20 Feb. 21. Feb, 22. 
ROR pctscccnad bbls. 392,923 133,656 313,777 234,533 
Wheat . bush. 1,034,747 1,151,403 756,345 296,892 
Corn . 1,840,307 2,333,467 1,363,938 2,734,799 
Oats. ee 1,179,275 1,703,675 1,044,403 1,263,979 
Barle 319,416 611,305 224,379 233,681 
Rye ..... 79,457 63,425 53,924 47,355 
WR ikkiccnensnscee 4,503,202 5,956,275 3,467,542 4,631,706 


The exports from the several seaboard ports for the week 
ending Feb. 18, 1893, are shown in the annexed statement: 

















0. 8 mixed at 5Qc. in elevator; steamer mixed at J1@511Z¢¢, mo time 


in elevator, and No. 2 white at 58c. in elevator. 











yr < aad Wheat. Corn. Flour. Oats. Rye. 
Bush, Bush. Bobls. Bush. Bush. 
NewYork) 309,173); 143,141; 114,942) 32,994 aside 
Boston... 10,746} 93,180) 20,684 i) i ° 
Portland. 24,135 cael 697 14,030 coeee 
Philadel . 55,626] 118,523 33,626] _—..cee ° cocece 
Baltim’re 8,000} 137,313) 41,555] —..... eee 
N.Orl’ns.| 207,500; 118,335 eS acme 
N. News.| 397,835) 168,518 ee Se 
Norfolk.. meatal ~wsesdal seabedll seeped  - escbe ° 
Montreal setae | ea | iasesee a errr ° 
Cot. week/1,013,015| 779,015) 225,847) 66,812 ostes 
ad id eT 
2 ..11,896.157 4,023,750) 327,749) 262,139) 215,565) 32,478 
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The visible supply of grain, comprising the stocks in granary 
ints of accumulation at lake and seaboard 


at the ee 
eb, 18, 1893: 


ports, 


In store at— 


Mew York.......11,733,000 
afloat .... 


3,655,000 


Wheat, 
bush. 


Corn, 
bush. 
69 1,000 
512,000 


6,617,000 
1,248,000 
138,000 


571,900 
1,498,000 
25,000 


Oats, 
bush. 
1,22 3,000 

257,000 
3,000 
77,000 
2,28 1,000 
316,000 
21,000 


101,000 


"22,000 


Rye, 
bush. 


3, 
23/000 
6,000 
56,000 
377,000 
106,000 
15,000 


“55,000 


Barley, 
bush. 
5,000 


20,000 
619,000 
13,000 
163,000 
"5,090 


143,000 


120,00) 
43.000 
177,000 
10,000 

58,000 
Montreal . ...... 80,000 
Philadelphia. ... 
TT dnceagccce 
Indianapolis.... x 

Kansas City.... 1,436,000 

Baltimore :..... 1,163,000 761,000 agkn: asm 
Minneapolis ....11,765,000 183,000 47,000 
On canal &river 58,000 oteeeeee 
TOTALs— — — 
Feb. 14, 1893... 
Feb. 11, 1893... 
Feb. 29, 1892... 
Feb. 21, 1891... 
Feb. 22, 1890... 


121,000 
200,000 
89,00) 
70,000 
198,000 


249,000 


5,637,000 917,090 1,9 98,000 
5,822,000 918,000 2,089,000 
3,639,735 1,901,108 1,624,592 
2,332,522 394,314 2,678,453 
5,18 5,980 1,529,397 1,362,651 


80,216,000 14,708,000 
80,994,000 14,152,000 
41,473,738 10,033,217 
23,324,934 2,595,759 
29,618,581 13,736,567 


THE DRY GOODS TRADE. 
New York, Friday, P. M., February 24, 1893. 

Business has been conducted this week under the adverse 
influences of continued bad weathar an1 a break in operations 
through the holiday observance of Washington’s Birthday. 
Making allowances for this the results have proved quite up 
to late average. The number of buyers around from various 
sections of the country is evidence of the existence of con- 
siderable requirements and the readiness with which spot 
supplies are absorbed as soon as discoyered shows that these 
requirements in many instances are of a pressing nature, 
more particularly as buyers show no hesitation in paying cur- 
rent prices. For future delivery some fair-sized engagements 
in staple domestics are again r-corded, keeping mills fairly 
well covered with contracts. The deliveries on account 
of back orders continue large. The tone of the market is well 
sustained; wherever a change in price is reported it is in an 
upward direction, but such changes are few now and always 
the outcome of special conditions. Agents regard the present 
level of values well established as the minimum prices for 
some time to come, and there are very few buyers to be found 
who express contrary views. At the same time the latter are 
acting as though they were not apprehensive of a further gen- 
eral rise, and by their present quiet policy are probably taking 
the best course to prevent one. Apart from staple domestics 
the market is somewhat stupil at first hands, There is no 
free movement of merchandise nor any variation in prices. 
The local jobbing trade has been only fair, and results so far 
this month are in the aggregate disappointing, local and 
tributary markets showing the bad effects of the prevailing 
weather conditions. 


Domestic CoTTtoN Goops.—The exports of cotton goods 
from this port for the week ending February 21 were 971 
packages, valued at $67,810, their destination being to the 
pointe specified in the table below: 

1893 
Week. Since Jan. 1.,| Week. Since Jan. 1 

666 

302 
9,879 

&32 

804 
3,758 
2,508 

616 

872 
6,356 
37 514 | 457 
971 20,912 || 1,396 27,050 
----| 5,268 || 400) 3,400 

971 26,180 1,796 | 30,450 

* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $1,217,773 in 1893 against $1,497,578 in 1892. 

The demand for staple domestics has not been marked by 
the development of any new feature of first-class importance, 
business running on somewhat monotonous lines. There is a 
large outward movement of merchandise from the mills, a 
fair number of orders for future delivery, and sp >t supplies 
are kept well cleaned up. Brown sheetings are still well sold 





1892. 
New YORK To Fes. 21. 





99 
23 














ahead, as are colored cottons, the converting and manufactur- 
ing traljes furnishing a much better outlet for these than job- 
bers. The export demand for brown sheetings, drills and 
blue goods continues moderate only, the Eastern markets 
operating lightly. Bleached shirtings and wide sheetings are 
firm, with the market bare of supplies in leading makes, 
Cambric muslins and kid-finished cambrics are likewise firm 
and well sold ahead. Southern plaids are generally in good 
position, some makes being heavily over-sold. Cotton flannels 
are quiet; other descriptions, such as cor-et jeans and satteens, 
Turkey red and fancy damasks, white goods, &c., show no 
change from previous reports. Print cloths are very firm at 
4c, for 64 squares, with little spot business, but considerable 
contracts placed for future delivery up to July. 

1893. 1892. 

Feb. 18. Feb. 20. 

None. 11,000 

None. 13,000 278,000 


Total stock (pieces) ......... ... 24,000 634,000 


Domestic WooL2ns.—One of the striking features of this 
department is the fact that despite reports of an unusually 
large business laid out in heavy woolen and worsted trouser- 
ings and suitings for future delivery there are very few agents 
who have withdrawn their lines from the market. Either 
their manufacturers are prepared to turn out a considerably 
larger production thin heretofore, or some of the orders 
placed early in thé season have been canceled. The present 
demand is not of the most encouraging character in view of 
the foregoing, bat it is believed that as the result of the heavy 
clearance of winter stocks this season by the clothing trade 
the second rouad of buying will show up very satisfactorily. 
This week’s business has incluiied some small order: for spring 
goods for immediate use and a moderate demand for all-wool 
suitings and trouserings, piece-dyed and fancy worsteds, sat- 
inets and cotton warp cassimeres for the falltrade. Business 
in overcoatings rules quiet at present, is of fair extent in 
cloakings and up to the average in woolen and worsted dre3:s 
goods, in which duplicate orders in spring styles are — 
placed by jobbers. Some good-sized transactions are reporte 
in flannels and blankets. 

ForEIGN Dry Goops.—Trade in imported merchandise has 
labored under the same drawbacks as the domestic depart- 
ments, and the aggregate sales do not compare favorably with 
the usual record for this time of year. Importations are 
coming forward slowly in many instances, giving rise to con- 
siderable complaint, as this has been taken advantage of in 
some quarters by purchasers to cancel previous orders. 
Prices for all staple lines are firm with the advanciag ten- 
dency in linens still pronounced. Fine cotton fabric, fine 
woolen goods and silks move steadily from first hands, as do 
silk ribbons; but laces, trimmings, hosiery, &c., are quiet. 
Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 23, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows: 


Stock of Print Cloths — 
Held by Providence manufacturers. 
Fall River manufacturers.....-...0.« 





None. 
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State AND City Department. 


—_—_~-e— 





TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year, 

Investors’ supplement of CHRONICLE (a Cyclo 
pedia ef Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 





—— 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State ard City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated et the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 








Municipal Indebtedness in Connecticut.—The quadrennial 
report of the State Comptroller of Connecticut, giving statis- 
tics concerning the indebtedne-s, tax valuation, receipts and 
expenditures of the various municipalities throughout the 
Commonwealth has recently been made public. It shows that 
the total indebtedness of all the towns, cities, boroughs and 
counties is $20,627,058 48. This is an increase of $1,234,253 59 
over the total amount given by the last report, which was 
published in 1888, 

From the new statistics we compile subjoined statement 
showing total debt, etc. on October 1 1892 of all the munici- 
palities and counties in the State, and the Grand List October 
1 1891. 

SUMMARY OF MUNICIPAL INDEBTEDNESS, ASSESSED VALUATION, &C. 


Total fun’d Total pow. Total Am’lraised Grand list 
j U 


Towns by indebt. debt. debt. by taxation, Oct. 11891. 
Counties. $ $ $ $ $ 
Hartford....... 1,948,327 405,966 2,: 360 92,133,946 











$ 
2,354,293 711,¢ 

New Haven.... 1,760,806 409,210 2,170,017 747,874 100,484,985 
New London... 1,347,704 232,650 1,580,353 424,532 37,357,897 
Fairfield ....... 1,942,861 930,762 2,873,623 999,928 70,608,018 
Windham ...... 85,030 157,697 242,727 179,783 18,005,013 
Litchfield ...... 512,424 141,229 653,654 $327,745 27,137,069 
Middlesex ..... 1,489,600 99,404 1,589,004 240,838 18,609,877 
ee 325,695 71,903 397,598 134,074 8,537,642 
Towns. ........ 9,412,447 2,448,821 11,861,269 3,766,434 372,874,447 
Cities........... 5,573,500 1,472,689 7,046,189 1,877,773 ..........-- 
Boroughs...... 1,037,885 552,061 1,589,945 212,669 ............ 
NR iaicnde) belgaeachael”) cadence 129,655 SS 

ace nas 16,023,832 4,473,571 20,627,058 5,886,618 372,874,447 


Citizens of Portland, Oregon, Oppose an Additional Bond 
Issue.—A large number of residents and taxpayers of Port- 
land, Oregon, have united in sending to the Oregon Legisla- 
ture a remonstance against the issue of additional bridge 
bonds or any increase in the bonded indebtedness of that city. 
They suggest that the present act be so amended as to levy a 
toll upon vehicles sufficient to pay for operating and keeping 
the bridges in repair, and to provide for leasing bridges 
already constructed and for operating ferries, if necessary. 

The State, county and school taxes last year amounted to 
32 mille, and that without any provision for interest on the 
present bridge bonds for maintaining and operating the 
present bridges, and without the payment of interest on the 
$500,000 city hall bonds sold last May, which must from now 
on be provided for. 

It is stated that the taxes will hereafter in all probability 
amount to 40 mills, if additional bridge bonds are issued and 
the operation and repairs of bridges are not provided for by 
the levy of a toll upon vehicles, or in some such manner. 

The cities of Portland, East Portland and Albina were con- 
solidated in June of 1891, and it is understood that at that 
time free bridges were pledged to the citizens of Albina. This 


ing that it would require any additional bonded indebtedness 
than was provided in consolidation; and now the opposition 
and remonstrance from the taxpayers. on the West Side 
against additionai issue of bonds for that purpose is almost 
unanimous. 

According to a statement made by parties averse to the 
bond issue, taxable property just before consolidation and the 
population (U. S. Census of 1890) were as follows: 

Taxable Property. Populat’n 1890. 


POCMROE,. 25 icin cicccccnscccesersesenscesase $23,583,180 46,385 
BES BINNIE 55 ids iscacsdsvocsssocsocssss 5,446,800 10,532 
BIDERB ..cccccccnesscccts cascesioccesscccoes 799,540 5,129 

BOER, .cccccccccccesacsssccesocccoces « «2. $30,829,520 62,046 


The total for the year 1893 of the three cities is $45,432,825. 
This shows nearly 50 per cent additional fax in two years. 
Add to each of the separate cities 50 per cent increase, the city 
of Portland (West Side) pays on about $35,000,000; East Port- 
land about $8,000,000; Albina about $2,600,000. 

In the consolidation of the three cities the indebtedness of 
Albina was about $100,000, the debt of East Portland about 
$250,000 and the debt of Portland, on the West Side, 
amounted to about $175,000, exclusive of the indebtedness for 
water works ($700,000), the interest on which bonds is paid by 
the consumers of the water. A portion of the indebtedness 
for East Portland was also for water works and lighting pur- 
poses. There is to be provided for the west side also $500,000 
fora city hall. The indebtedness therefore assumed in con- 
solidation was not so greatly out of proportion to the popula- 
tion of each city, but the issuance of new bridge bonds would, 
it is argued, put an unjust burden upon the taxpayers of the 
West Side. 





Bond Proposals and Negotiations,.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Anniston, Ala.—(STATE AND CITY SUPPLEMENT, page 164.) 
—The following list of bids for $30,000 of 20-year 6 per cent 


Anniston bonds, dated March 1 1893, has been reported to us 
by one of the city officials : 


Steiner Brothers of Birmingham, Ala......................-.-. 
W. J. Hayes & Sons of Cleveland, O., premium................ $1,850 00 






Chattanooga Savings Bauk..................-.02---ee00-- 100°79 
N. W. Harris & Co. of New York...... 103°7 

Edward ©. Jones & Co. of New York........ 103°45 
F. ¥. Evans & Co, of Birmingham, Ala...... 102°625 
Gay & Stanwood of Boston, Mass., premium,.......... ... $970 00 
Fareon. Leach & Co. of Chicago, I)l..............csceecs-cccces 103°25 
Equitable Mortgage Co. of New York, premium............... $1,220 50 


The bonds were awarded to the Equitable Mortgage Com- 
pany of New York, their bid being declared the highest in 
full compliance with the requirements of the advertisement, 
The bid of W. J. Hayes & Sons was not considered owing to 
the fact that it was not accompanied by a certified check, 

In reference to this sale Mr. A. S. Johnston, Chairman of 
the city’s Finance Committee, writes as follows : ‘‘ Will state 
for your information that the Equitable Mortgage Company 
was directed to the sale of these bonds through the adver- 
tisement inserted in the CHRONICLE.” 


Atlantic City, N. J—(STATE AND CITY SUPPLEMENT, page 
58.)—The city Council is seeking authority from the Legisla- 
ture to issue bonds for paving and street improvement pur- 
poses. 


Birmingham, Ala.—(STATE AND CITY SUPPLEMENT, page 
164,)- It is reported that this city has sold $140,000 of 6 per 
cent 30-year bonds at 103°50, 


Brockton, Mass.—(STATE AND CITY SUPPLEMENT, page 22.)— 
Bids will be received until to-day by A. T. Jones, City Treas- 
urer, for the purchase of $25,000 of 4 per cent coupon water 
bonds. The bonds will be of the denomination of $1,000 each, 
dated March 1 1893, and will become due and payable in 30 
years. Interest will be payable semi-annually at the Third 
National Bankewf Boston. The bonds are to be issued under 
authority granted by Chapter 64 of the Acts of 1892, and a 
sinking fund is to be established sufficient to extinguish the 
loan at maturity. 


Buffalo, N. Y.—(STATE AND CITY SUPPLEMENT, page 45.)— 
Bills have been introduced in the Legislature authorizing the 
issuance of $200,000 of bonds for street reservoir purposes 
and $300,000 of bonds for the purpose of erecting and furnish- 
ing school buildings. 


Yambridge, Mass.—(STATE AND CITY SUPPLEMENT, page 22, ) 
—Mr. Wm. W. Dallinger, City Treasurer, will receive pro- 
posa'ls until to-day for the purchase of $100,000 of city of 
Cambridge coupon water bonds. The loan will be eomposed 
of bonds of $1,000 each, bearing interest at the rate of 4 per 





Pledge was made, however, without expecting or contemplat- ' 


cent per annum, payable semi-annually, ard will become due 
February 1 1913, 
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De Witt, Ark.—It is reported that this city will receive bids 
for an electric-light plant, the contractor to accept 6 per cent 
gold bonds in part payment. The bonds are to run 15 years 
and the interest on same to be guaranteed. 


Everett, Mass.—(STATE AND CITY SUPPLEMENT, page 23.'— 
The City of Everett has petitioned the Massachusetts Legisla- 
ture for authority to issue sewer bonds to the amount of 
$125,000. 

Hamilton, Ohio.—(STATE AND CITY SUPPLEMENT, page 80). 
—The people of Hamilton are desirous of obtaining authority 
from the Legislature to issue $100,000 of bonds for the pur- 
pose of constructing a sewerage system. 


Hoquiam, Wash.—Bonds to the amount of $45,000 will 
probably be issued for the purpose of supplying the town with 
water from the Hoquiam River. Water is at present supplied 
by a small private plant. 


Hubbard, Ohio.—The people of this place will petition the 
Council for authority to issue bonds for water-works pur- 


poses. 

Islip Union Free School District No, 1.—The CHRONICLE 
has been notified by the Clerk of the Board of Education of 
this district that Coffin & Stanton’s bid of 10314 for school 
bonds to the amount of $30,000, which shall bear 4 per cent 
interest, has been accepted. There were in all eight bids for 
the loan. The securities will be payable in instalments of 
$5,000 each, the first instalment maturing on May 1 1898 and 
one every tive years thereafter until all are paid. 


Joplin; Mo.—(STATE AND CITY SUPPLEMENT, page 111.)— 
An election will be held in this city to vote on the proposition 
of issuing bonds to the amount of $10,000 for improvement 
purposes. 

Newtown, N. Y.—The $47,000 of bonds to be issued by this 
town will be offered for sale on February 28, The loan will 
be composed of coupon bonds of the denomination of $1,000 
each, and will bear interest at the rate of 4 per cent per 
annum, payable semi-annually at the First National Bank of 
Brooklyn. Forty thousand dollars of the bonds will mature 








at the rate of $10,000 yearly, from March 1 1913 to 1916, and 
the remaiming $7,000 will become due March 1 1917. The 
present bonded debt of the town is $366,000. 


New Whatcom, Wash.—On March 20th bids for $175,000 
or $250,000 of 5 per cent water bonds will be opened by the 
New Whatcom Common Council. The securities will be in 
denominations to suit the purchaser (not less than $109 nor 
more than $1,000 each), and they will run for twenty years 
with option of call at the rate of $25,000 annually after the 
expiration of ten years. The purpose of this issue is to pur- 
chase the water system now in use in the city and extend and 
perfect the same. The agreed purchase price of the existing 
plant is $145,000 in round numbers. This system now pays in 
water rents more than 7 per cent per annum on above pur- 
chase price, with all water furnished to the city free. 

According to the last assessment the tax valuation of prop- 
erty in New Whatcom is $7,500,000. The real value is esti- 
mated at $15,000,000. The total bonded indebtedness of the 
city is at present $258,000. . 

The amount of bonds to be sold on March 20th is $175,000 or 
$250,000 at the option of the city. If $175,000 only be de- 
livered at the outset the purchaser will have the privilege of 
taking the other $75,090 on the same terms when needed by 
the city. 

Providence, R. I.—(STATE AND CITY SUPPLEMENT, page 34.) 
—City Treasurer D. S. D. Granger will receive bids until 
March 1st for Providence loans amounting to $1,317,000 and 
of the following description. 

SEWER LOAN. When due. | WATER LOAN. When due. 
4s, A & O $500,000, April 1, 1923. | 4s, A & O $817,0°0, Apr. 1, 1923. 

The bonds will be either registered, or coupon with privi- 
lege of registration, and both interest and principal will be 
payable in gold at the City Treasury in Providence or at the 
National City Bank in New York. 

The following is a statement of the city’s financial] con- 
dition made under date of February 20th by Treasurer 


Granger. 








NEW LOANS. 





NEW LOANS. 


NEW LOANS. 

















CITY OF PROVIDENCE. 
proresaLs FOR 
$1,317,000 
LOANS. 


OFFICE OF THE CITY TREASURER, t 
PRvuVIDENCE, RK. L., February 20, 1893. 


HUDSON 





$250,000 


New Jersey, 


NEW PUBLIC ROAD 4 1-2s. 


Dated March 1, 1893. 
Due January 1, 1923, 





INVESTMENT BONDS 


SALE, 


COUNTY, 


FOR 
LISTS ON APPLICATION, 


Members of the New York and Boston 


Stock Exchanges. 


Sealed proposals addressed to D. L. D. Granger, 
City Treasurer, Providence, R. I., each endorsed 
“Proposals for Loans,” will be received at thie office 
until 12 o’ciock M., Wednesday, March 1, 1893, for 
the whole or any partof the following loans to the 
City of Providence : 

1.—Sewer Loan: Five Hundred Thousand Dollars 
($500,000) on bonds of said city, dated April 1, 1893, 
@.e April 1, 1923. 

2.—Water Loan: Eight Hundred and Seventeen 
Thousand Dollars ($317,000) on bonds of said city 
dated April 1, 1893, due April 1, 1923, y 

Each of the above series of bonds to bear interest 
at the rate of four (4) per centum per annum, pay- 
able semi-annually in April and October. Both prin- 
cipal and interest on above loans are payable in gold 
coin of the United States, equal to present value of 
fineness and weight. Either coupon or registered 
bonds will be issued for the whole or any portion of 
said loans, and coupon bonds may at any time there- 
after be converted into registered b »nds‘at the option 
of the holder. The principal and interest of coupon 
bonds will be payable at the Treasury in Providence 
or at the National City Bank of New York. The 
City of Providence now transmits by mail interest 
on all registered bonds, if desired. Bonds will be 
ready for delivery April 1, 1893, but delivery may be 
deferred at the option of the purchaser until April 
15, 1893, by payment of accrued interest in addition 
to price bid. Registered bonds will be issued in 
sums of $1,000, $5,000, $10,000 or $20,000 each, as 
desired. The right is reserved to reject any and al! 
bids. Further information can be obtained of the 


undersigned. 
D. L. D. GRANGER, City Treasurer. 


W. ]. Hayes & Sons, 
BANKERS, 
Dealers in MUNICIPAL BONDS, 





md spawns Bonds and other high grade in- 
143 Superigveiana. 10 WALL STREET, 


7 Exchange fisee. NEW YORK, 
Cable Address “KENNETH.” 


Interest Payable January 1 and July 1. 
Coupon Bonds of $1,000 each. 


Exchangeable for Registered Bonds issued 
in any amount. 


Value of taxable property, estimated. .$250,000,000 00 
Assessed valuation for taxation, 1892. 139,063,141 00 
Total bonded debt, includ- 

ing this issue............ . $2,932,800 00 
Cash and securities in sink- 

ing tund 
Net Debt of Count 
The chief engineer estimates the value 

of property owned by the county to be 


1,682,840 82 
1,650,000 00 


SEND FOR SPECIAL CIRCULAR GIVING PRICE 
AND FULL PARTICULARS. 


N. W. Harris & Co., 


BANKERS, 


15 WALL STREET, NEW YORK. 
CHICAGO. BOSTON. 


NEW LOANS. 





Chippewa Falls, Wisconsin........ 6 per cent. 
Dubuque, lowa........................5 “ 
Sioux City, Towa...............cceeees 6 sad 
PUNE se Bec ccccccccccsccccecesesesed 6 ad 
GMOS g GOED. ccc cc0cs cocccescccccceces 5 ee 
New Brighton, Pa., Gold.......... 5 bd 
Muskegum, Mich................0..005 5 ee 
FOR SALE. 


Prices and further particulars furnished 
upon application. 


C. H. WHITE & CO., 


183 Dearborn St., 72 Broadway, 
CHICAGO, ILL. NEW YORK. 





THE WALL STREET JOURNAL. 


an invaluable financial daily ; $ a year. Sam 
tree. DOW JONHS & CO. Publishers, 21 Broad OC, 








DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK. 





Milwaukee County, Wis. 
5 Per Cent County Building Bonds, 
DUE JULY 1, 1907. 

SECURED BY SINKING FUND. 

Real value of taxable property.......-.... $50,000,000 
Assessed valuation..............-csccsceseee 127,950,785 
Total debt (constitutional limit 5 per 


COME) OBUY. cvccccccccocescccsccccscccscssce 
Population, 265,000. 


The City of Milwaukee is the County Seat. 
A desirable investment for trust estates. 


Lamprecht Bros. & Co., 


11 WALL ST., NEW YORK. 





Geo. M. Huston & Co. 


3OND AND STOCK DEALERS 
We buy and sell ona, all Western 
Municipal Bonds and 8toc! 
cerning om Soe 
mail iP 
New issues of municipal bonds wanted. 


ks. We 
cheerfully furnish full and reliable in- 
canin wien chip quo: 
Ww 0 
tation to all ap Heanta, 
305 PINE STREET, ST. LOUIS, MO. 
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POPULATION. 
1890..-+---+---+** vas meialdie 132,043 | 1893......-....-0000--- enone 148,944 
CITY ASSESSOR’S VALUATION. 
1890, real.....----- ..$104,684,440 | 1892, real............ $114,656,860 
1890, personal.-..... 35,932,620 | 1892, personal....... 40,885,660 
Total....------ ----- $140,617,060| Total.......... .....$155,542,520 


VALUATION RECOMMENDED BY THE STATE BOARD OF ASSESSORS. 
eee eee ee fa ue stan s pansaanesoadeasdaate $127.057.275 


| aoe Uys Eine ell a duislanepenebinahicntatceaeaaee “> 49,140,015 
REE SE ERE eee em ron $176,197,290 
INDEBTEDNESS, 
ee rae one 
Bonded debt, exclusive of water..........-----+-----+--- “$5,093,250 
ane A alas uninbumnmncuia ee 


ting debt, which will be very largely reduced by the 7 
Ferocesds of the proposed loans. .........-.-.---+----0---- 2,324,506 00 


Further information can be obtained of the undersigned. 
The right is reserved to reject any and all bids. 
D. L. D. GRANGER, City Treasurer. 
Parties interested in this sale will find full particulars in 
an advertisement elsewhere in this Department. 


st. Paul, Minn.—(STATE AND CITY SUPPLEMENT, pag: 104.) 
—The city of St. Paul issues each month short-time certifi- 
cates of indebtedness in anticipation of the collection of taxes. 
This month the sale of these certificates took place on the 15th 
instant, and Comptroller McCardy sends us the following 
report of the same clipped from one of the local papers : 

‘The certificates of indebtedness of the city of St. Paul are 
highly esteemed by investors and command a good price in 
the money market. This fact was apparent yesterday when 
City Comptroller McCardy opened the bids for the 278 certifi- 
cates of $500 each, authorized to be sold in anticipation of the 
collection of the taxes for 1893. The certificates bear date 
Feb. 15 1893 and run sixteen months, at 6 per cent interest. 

“Six bids were made, the successful and highest bidder being 
the St. Paul Title Insyrance & Trust Company. Its bid was 
nearly $500 above the next highest, and the premium offered 


reduces the rate on the certificates to 5 per cent, the premium 
being $1,380 40. The six bids were: 
| ‘°C. H, White & Co. of Chicago, $1°56 premium euch for 200 
| certificates and par and accrued interest for the remaining 78 
certificates, 
‘St. Paul Trust Company, $1°60 premium each for 60 cer- 
tificates and par for 30 certificates. 
| ‘State Savings Bank of St. Paul, $1'76 premium each for 80 
| certificates. 
‘* The Third National Bank of Boston, $3:15 premium each 
for the lot of 278 certificates. 
‘“E. W. Peet & Son, $3°18 premium each for the 278 certifi- 
' cates. 
‘* The St. Paul Title Insurance & Trust Company, $5-03 pre- 


/mium each for 200 certificates and $480 premium each for the 


remaining 78 certificates.” 
Toledo, Ohio.—(STATE AND CITY SUPPLEMENT, page 82). 


| Bids will be received by City Auditor James H. Pheatt until 


March 20 for the purchase of street improvement bonds to 
the amount of $14,495 45, dated March 51893. Interest on 
the bonds will be payable semi-annually at the rate of 5 per 
cent per annum, and $245 45 of the bonds will mature on Sep- 
tember 5 1893 and $750 at the expiration of every six months 
thereafter. 

These bonds will be sold at not less than par and accrued 
interest to the highest bidder. Bidders will be required to 
state the gross amount they will pay for the bonds besides the 


' accrued interest to date of delivery at Toledo, Ohio, They 
| will also be required to deposit with eich bid an amount of 
| money or a certified check on some responsible bank equal 


to at least 5 per centum of the par value of the bonds 


|so bid for, as a guarantee of good faith, and that the 


bid so made (if successful) will be fulfilled in accord- 
ance with the terms thereof and the requirements of the 
law and ordinances. When the bids have been exam- 
ined, and the award made according to law, all moneys or 
checks deposited as guarantees shall be returned to the de- 


| positor, or held by the City Auditor subject to his call, except 


that of the successful bidder, which shall be held and con- 
sidered and accepted as part payment of the bonds so awarded 
or sold ; but should there be any repudiation of the contract or 











NEW LOANS. 


NEW LOANS. 


MISCELLANEOUS. 











BONDS. 





NEW LOAN. 
$100,000 
Great Falls, Montana, 








$325,000 
First Mortgage 20-Year 6 Per Cent 
SINKING FUND GOLD BONDS 








City of Augusta, Ga. = - - 41-28 6 PER CENT GOLD BONDS. ; ; OF THE ; 
“ Cleveland, Ohio, >| aang i Dated July tt, 1808. Due twenty years Riverside Park R’y Co. 
“ Toledo, Ohio, - © BS) Recah vattation veer eccsssssnnneeees oo $12,000.00! OF SIOUX CITY, IOWA, 
9 Omaha, Neb., _ F - 58) Total debt, this isgue included seeseeeses 150,000 | Due Jan. 1, 1913. Interest Jan. and Jaly. 
— ae . rs Price furnished on application. We highly recom- FOR PARTICULARS APPLY TO 
“ erdeen, Wash., . - 6s | mend the bonds. 
“ Vallejo, Cal, Gold, - 6s) 3, HY, Rollins & Sons,| FISHER & SHAW, 
* Houston, Texas, Gold, - 68) cow Vork City, Boston. Mans., BANKERS, 
wows —_ = ee ee, See ee P. 0. Box 21, Baltimore, Md. 
ind, : w d Offer, Sub. Sale, iene 
Superior, Wis., Rapid Transit Rail- amet. ee F Al R H A V E N 
way €o., Gold. - ° . 6s $50,000 BELLINGHAM BAY : 
“om 7 oe Railway ws i 6 Per Cent Gold Bonds. FUTURE METROPOLIS OF PUGET SOUND 


East Cleveland, Ohio, Steet Railway 


Stock. 
PARTICULARS ON APPLICATION. 


Corporation situated in Chicago and earn- 
Co., Gold, Mi a 6s ing 10 per cent dividends upon its Capital 


destined to be the great Manufacturing and Come. 
mercial Center because it has 

The Largest and Safest Harbor on the Paciffc Coast. 

The Greatest Area of adjacent Agricultural Land, 


Price and Particulars upon applicatien. The most Magnificent Forests of Timber in the world 


The finest Natural Town Site and Water Front 


W. ]. Hayes & Sons, SARSON, LEACH & CO., Immense Veins of the Best Coal in the West whioh 


10 WALL STREET, NEW YORK. 
CLEVELAND. 


2 WALL STREET, NEW YORK. 


Lists Mailed upon application. Correspondence 
BOSTON. Solicited. 


produces a coke equal to Pennsylvania. Iron, Silver- 
ead, Gold and other ores. Extensive Quarries of 

e Sandstone for building purposes. Valuable n- 
ormation can be had of 


THE FAIRHAVEN LAND COMPANY, 





G. R. Voss, 
Commercia! Paper, 


Bonds, Stocks and Investment Securities. 
508 FIRST NATIONAL BANK BUILDING. 


Omaha, Nebraska 


a Moskos & Hoff, 





W. H. Howcott, 
INVESTMENT BANKER, 


HIGH-GRADE LOANS EFFECTED. THE 
Dealer in 


3outhern Timber Lands.|Lewis Investment Co., 
Appraiser of Southern Land Values. 


WO. 192 COMMON STREET. 
WEW ORLEAMS 7 2 


FAIRHAVEN, 


WASHINGTON. 





DES MOINES, IOWA. 
CAPITAL PAID UP, - $150,000, 
Choice Investments in the most Conserva- 
tive Field in the West 





REAL ESTATE AND INVESTMEN T 
niean St, mtwaunees wu | MORTGAGE LOANS |SIX PER GENT camconttprncs te 


96 Michigan St., Milwaukee, Wis. 


First Mortgages on Improved Milwaukee Real 
eee bearin, six and seven per cent interest 
ys = ame s = Sacee Se = investor for col 
r St or looking after taxes and fire insur- 
ce Absolute security. ” 





IN 


TEXAS. 


@ Per Cent and 7 Per Cent Net. 


n Iowa and Eastern Nebraska. Safe and Desirable, 


SIX PER CENT coy ccponte ot rire 


Mortgage Loans with an Eastern trustee. FIFTZEN 


——-— COMMISSIONS charged borrower or lender | YZABS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 


: mingle’ MUTUAL SCRIP—CITY RR.—GA8— 
NE-INSURANCE—TRUST CO.’8 STOCKS, &C. 


J.P. Wintri»gham, 36 Pine St. N. Y. 





until loans have proven good. PHLET. —_— 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


W. A. HOTCHKISS, GEO. H. LEWIS, 
Act’g Secretary. President. 
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agreement, or refusal to accept and pay for the bonds so 
sold, then and in that case the deposit shall be forfeited to the 
City of Toledo, and shall become the property of said city, in 

nsation for loss and expenses attending the sale of ‘said 
Sond and as liquidated damages for repudiation of bid. And 
no bid will be received if not accompanied by money or check 
aforesaid. The right is reserved to reject any or all bids. Last 
week we made meution of a sale of this city’s bonds which 
will take place on March 6. 


STATE AND CITY DEBT CHANGES. 





We subjoin reports as to municipal debts received since the | 


last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover item: 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


New Jersey—New Brunswick.—(—(STaTE aNnD City Sup- 
PLEMENT, page 61.)—James H. Van Cleef, Mayor. The fol- 
lowing statement of New Brunswick’s debt and financial con- 
dition have been revised to date by means of a special report 
to the CHRONICLE from James Neilson, City Treasurer. 

This city is situated in Middlssex County. 






































ANS— When Due. | 2s M&N,$172,000.... 1897 
REVENUE BonpDs— M&N, 55,100... 1898 
48, MEN, $40,000.... 6s, M&N, 206,000. ... 1898 
INKING FUND Bonps— 63, MEN 49,500... 1899 
68, M&S, be ty 00. ...Sept. 1, 1902 6s, M&N, 21,500.... 1900 
6s, M&S, 1,000. ...Mch. 1, 1903 | 6s, M&N; 10,000. ... 1901 
68, J&J, 1 it’ 500. ...1905 & 1906 | 6s, ME&N, 20,000.... 1902 
5s, M&N, 45,000. ...May 1, 1897/|6s,M&N, 39,000.... 1903 
5s, 8, 22,000....Sept. 1, 1901 | 6s, M&N, 500.... 1905 
5s,M&S8, 25,000....Sept. 1, 1902 | 6s, M&N, 29,000. _.:—-—— 1906 
5a, J&J, 5,000....Jan. 1, 1906 WATER BonDs— 
4198, MN, 12,000....May 1, 1907 | 7s, M&N, $42,000...) ay 1, 1897 
4s. M&N, 55,000. ...May 1, 1907 | 73,M&N, 50,000 h. 1, 1899 
4s,M&N, 10,000....) , 1907 | 7s, M&N, - 000 , 1904 
STREET AND SEWER — | 7s, M&N, 500... i 1893 








73, M&N, $77,200 
73,M&N, 52,300 


1894 (35, 000 due y aaa to Nov. I , 1900 
1895 | 73, M&N, ,000....Nov. 1, 1893 

















1896 | ($10, 000° due y *rly) to Nov. 1, 1899 


72, M&N, 127,500... 


INTEREST on the water bonds, with the exception of the $38,500 


and $70,000 issues, is payable at the Ninth National Bank, New York ” 


City. All other interest at the National Bank of New Jersey at New 
Bruns wick. 

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows New Brunsw ick’s total municipal debt, the sinking fund held be 
the city against the same, the water debt, and the city’s floating debt, 
on the dates mentioned. 

Jan.241893. Apr.11392. Apr.1 189], 








Total municipal debt.............. $1,561,600 $1,576,100 $1 602,600 
Sinking funds and other assets... 330,260 302,241 312,511 

Net debt on Aprill........ om 231,340 $1,273,859 $1,290,089 
Water debt, included above.......° | 250,5 303,500 318/500 


Floating debt (included above)... *74, 000 34,000 Y 


Apr.1 1890. “ape. 1887. Apr 11886. Apr.11985, 

Total debts... .......$1,580,600 $1,624,630 $1,695,326 $1, “ 619 
Total asset... - a 190,282 115,747 169,191 57,519 
et 





Net debt........ 
Float. debt (includ.) 
The floating debt as given for Jan, 2£ 1893 inciudes revenye 
bonds. 


CITY PROPERTY.—The city owns public buildings, steam fire 
engines, ete., and a water works costing $472,337; the gross 
earning from which for the year ending January 1 1892 were $53,428, 
and the cost of maintenance about $13,313, of which $2,000 was for 
re-laying water mains; construction $5,961. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows : 

Real Personal 
Year. Estate. a roperly. 


$1,390,318 $1,508,883 $1,526,135 $1,561,100 
$40,000 $191,130 $103,326 $111,219 


Total Assessed Rate of Tax 
Valuation. per $1,000. 





1892 ........$7,900,000 2,120,000 $10,020,000 $2500 
1891 .. . 7,930,000 2,110,000 10,040,000 24°20 
1290 7,900,000 2'150;000 10,050,000 24°60 
1886........ 4,062,455 1,325,850 5,388,305 41°40 
1880........ 4,173,000 1,243,000 5,416,000 posed 


The total tax rate for the year 1892 included State tax, 32°99 
county tax, $7'24; city tax proper, $13°86, and school tax, $1°00. 

POPULATION.—In 1890 population was 18,603; in 1880 it was 
17,166; in 1870 it was 15,058. 

















CHICAGO. 


CH ICACO. 


CHICACO. 








Jamieson & Co., 


STOCKS—BONDS, 


Members New York Stock Exchange, 
{Chicago Stock Exchange. 


187-189 DEARBORN STREET, 
Chicago, Ills, 


Capital, paid-up........ 
Undivided earnings, including 


Title Guarentee & Trust Illinois Trust & Savings 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 
haonantinares $1,600,000 


Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 
INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction ané 
rvision of the State of Illinois, is a LEGAL 


su 
‘ DEPO! 
239,000 | DEP 


RIN hii aneacadhaibiadanbusesvan pss for court Mone 8, and is axseru 
Private Wire to Deposited with State Auditor. . 200,800 ASSIGNEE for ESTATES. INDIVIDUALS ané 
£ & &. WORMSER, NEW YORE. GUARANTEES TITLES TO REAL ESTATE. * OFFICERS: 
FLOWER & CO., NEW YORK. MAKES ABSTRACTS OF TITLE. sete f. pivehall. ¥ + cay 


RB. GLENDINNING & CO., PHILADELPHIA. 


Special attention given to out-of-town busi- 
ness. Correspondence solicited. 





B. BREESE, Member New York Stock Exchange 
0 M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


ANKERS AND BROKERS, 
{11 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
earried on conservative margins. 





A. 0. BLAUGHTER, Member N.Y. Stock Exehange | G7 724 Garnett, 


WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 


John DeKoven, 


>. Goudy, 
Ww . Green, 


Offers investors in real estate securities i 
protection afforded by no other system of James 8 Gibbs, ',~* r. B.M. Ghote ye Cash’r 


Trust moneys and trust securities kept separate 
from the assets of the Company. 
CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. BR. LARRABEE. Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 





Samuel B. Chase, 
COUNSEL: 


os Mitchell, coos d Vice-President 
Reid, Third V 


doing business. DIRECTORS 
Is authorized by law to act as Registrar of Stocks gon fiepaaes. John z: > a 
q % m. H. , 
— and Bonds, Executor, Receiver and Trustee for Wm. H. Mitchell, John J. Mitchell 
Estates, Syndicates, Individuals and Corporations. Ww. G. Hibbard, J.C. McMallin, 


Caden Armour 


D. B. Shipman, J. 
Frederick T. Haskell. 





3st LO, 


The Jennings Tr 


185 DEARBORN S8T., CHICAGO. 


CAPITAL, PAID UP, - - - $500,000 
SURPLUS, - - - - - - - - $50,000 


Chas. W. Drew, 
John P. Wilson, 
Edson Keith, 
Geo. M. Bogue. 
A. H. Sellers. 





NEGOTIATES GROUND RENTS in the City of 

\. h f estates. Acts as 
John P. Wilson. Chicago. Takes entire charge 0 a 
A. M. Pence, agent for the registration and transfer of bonds 





CHICAGO, ILLS. 


OUbicageo Securities Bought and Sold, 





@ Henry C. Hackney, 
115 DEARBORN 8ST., CHICAGO, 
INVESTMENT SECURITIES 


BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 


stocks and the payment of coupons, interest ané 


Herman Schaf{Iner & Co. dividends. Authorized by law to receive and execute 


trusts of every character from courts, corporations 
and individuals. A legal depository for court ané 
trast funds. 

INTEREST ALLOWED ON DEPOSiTS of money 
which may be made at any time and withdrawn afte 

five days’ notice, or at a fixed date. 





BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 
CORRESPONDENCE SOLICITED, 


Cahn & 











BANKERS, 
128 LA SALLE ST., CHICAGO} - 


TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 


Straus, 








J. B. WALSH, President. 
CHA8s. H. HULBUBD, Vice-President. 












Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO, 


A General Banking Business Transacted. 


TIB8ST MORTGAGE LOANS ON IMPROVED CITY 
REAL ESTATE FOR SALE 


FRANKLIN HATHEWAY, Secretary. 
SAMUEL D. WABD, Treasurer 








Correspondence_Invited. 





Members of the Chicago Stock Exchange. 





LYMAN A. WALTON, Cast ie 
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